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MORTGAGE

922051210

THISMORTGAGE ismadethis 247+ dagof = = mei N o,
19 ., berween the Mortgagor, - ~+ =5 il les alaly T e AT s e
(hcrcm “Borrow:r") and the Morlgzgce.

BRI . 2 corporation orgarsazcd and -

existing under the Jaws of
whose address is —* - 4 "

(herein “"Lender™).

WHEREAS. Borrower is indebted to Lender in ihc prmmpa] sum ofU 5. 5 - ) N .

which indebter aes is evidenced by Borrower’s note dated - S " © and extensions and renewals
thereof (herein " itnte™), providing for monthly mstailmcnts of pnnapa] and interest, with the balance of indebtedness,

if not sooner paid, d-zc and payable on s 3 - :

TO SECURE to Lradr ¢ the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with inie st thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the cover.an's and agreements of Borrower herein contained, Borrower does hereby mortgage, grant -
and convey to Lender the folicwing described property located in the Countyof - : . State of
illinots: .

UNIT 20 TOGETHER WITH ITS ubUIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN BREMENTOWNE ESTATES CONDOMI'ILM ND. 6 AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 21880639 AND RE-RECORDED AS DOCUMENT NO.
22046218, IN THE NORTHWEST 1/4 Of SECTIGN 24, TOWNSHIP 36 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, 1# CO0K COUNTY, ILLINOIS.

. DEET-01 RECGRDING $31.50
TEL TRAN 3753 03/22/92 12:05560
DN i s #—=03—205 140
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which has the address of
SraTT [Street] - fn;

iilinois {herein “"Property Address™ )
120 Lot ]

TOGETHER with all the improvements now or hereafier erected on the properiy. and all casements. rights.

appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Morigage:
and all of the Toregoing. together with said property {or the leaschold estate if this Mortgage is on a feasehold? are
hereinafter referred to as the " Property.™

T Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage.
grant and convey the Property. and that the Property is unencumbered. except for encumbrances of record. Borrower )
covenants that Borrower warrants and will defend generally the title to the Property against alZ claims and demands, -
subject to encumbrances ef record. ST D TG N5 ST .
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. 10. Borrower Not RU(N«:Q‘E& EJ::CJALN.QQ lf lhxc far paymicnt or modsfica.

tion of amortization of the sums sccured by this Mortgage granted by [ender to any tuccessor in interesl ¢! Borroner
shall not uperate to roleaze, in any manncr. the Hability of the original Borrowes and Boarrowes™s wuccerans o intercat,
Lender shall not be required to commence procecdings against such successor or refuse to extend lime tor
;" - payment or otherwise modify amartization of the sums secured by this Mortgage by reason of any demard madce by the
-t " original Borrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder. ur otherwise afforded by applicable law. shail not be a waiver of or preclude the exercise of any such right or

remedy.
11. Successcrs and Assigns Boand; Joint and Several Liabllity; Co-signers. The covenants and agrcemcms Berein

contained shall bind, and the oights hercunder shall inure to. the respeciive succoessers and assigns of Lender and
Borrower, subject ii the provisions of paragraph 16 hereof. All covenanis and agreements of Borrawer shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execuice the Note, () is co-signing this Mortgage oniy 10
mortgage., grant and convey that Borrower's interest in the Propenty to Lender under the icrms of this Morigage. (bl is
not personally liable on the Note or under this Morigage, and (¢} agrees that Lender #nd 2ny other Barrower hescunder
" may agree to extend. modify. forbear, or mzke any other accommodaticns with regard 1o the terms of this Mortgage or
- the Mote without that Borrawer’s consent and withoul releasing that Borrower or modifying this Moerigage as 1o that
_:-Borrower's interest in the Property.
: 12. Notice. Except for any notice required under applicable law to be given in another manner, {2} any notice 10
Borrower provided for in this Mortgage shall be given by delivering it or by mziling such rnotice by cermified mail
addressed to Bor/ower at the Property Address or a1 such other address as Borrower may designaic by notice 10 Lender

as provided heleinioand (b) any notice to Leader shall be given by certified mail to Lender’s address stated hercin or 1o

such other address as Lender may designate by notice 1o Borruszr as provided herein. Any notice provided for in this

""Morigage shall be dcem 2d to have been given to Borrower of Lender when given in the manner designated hercin.

13. Gaverning La-/; Jeverablilty. The state and local laws applicabls to this Morigage shall be the laws of the
jurisdiction in which the Ploperty is located. The foreguing sentenice shail not limit the applicability of Federal law 10
this Morigage. In the eventch=iany provision or clause of this Mengage o the Note conflicts with applicable law. such
conflict shall not affect other provisions of this Mortgage or the Mote which can be given ¢ffect without the conflicling
provision, and 1o this end the priwisiens of this Morigage and the Notc arc declared 10 be severable. As used acrcin.

" include all sums to the extent not prolibited by applicable Jaw or limited

@ “oosts”. “expenses” and “attorneys’dievs
- * herein. :
’ 14. Borrower's Capy. Borrower shall be fornished a conformed copy of the Notz and of this Mornigage at the time ol

execution or after recordation hereof.
15. Rehakilitation Loan Agreement. Boirvowur shall fulfill all of Borroaer’s obligations under any Bume sehabiliia- o

tion, improvement. repair. or other loan agreem=ut-which Borrower cnters into with Lender. Lendes, 21 Lender’s option.
may require Horrower o cxecute and deliver 12 Lrader, in a form acceptable to Lender. an assignment of any
rights. claims or defenses which Borrower may have &g ainst parties who supply labor. materials or services in ¢cenncction
with improvements made 1o the Property-
- 16. Transfer of the Property. If Borrower sclls or transfers all or any part of the Property or an interesi therein.
~excluding {2} the creation of 2 fien or encumbrarnce subordinaic jo this Morigage, (b) a transfer by devisc. descent. or by
" aperation of law upon the death of a joint tenant. or {c} the grint of any Icasehold interest of three years or iess not
coitaining an-option to purchase. Borrower shall cause to be subzipied information required by Lender to evaluate the
. transferee as if a new loan were being made to the transferce. Borrows« 2l continue to be obligated under the Note and
3 this Mortgage unless Lender relcases Borrower in writing.

If Leader. on the basis of any information obtained regarding thoransierec. reasonably Jdetermines that Leader’s
security may be impaired. or that therc is an unacceptable likelihood of (a_breach of any covenant or agrec-
ment in tkis Mortgage, or if the required information is not submiited. Lender razy declarce all of the sums secured by
-this Mortgage to be immediatcly due and payable. If Lender exercises such ‘o nin to accelerate. Lender shall mail
Borrower notice of acceleration in accordance with paragraph 172 hereof. Such aciice sYall provide a period of not less

“than 30 days from the date the notice is mailed or delivered within which Borrower r: iy pay the sums declared doe. If
. - Borrower fails to pay such sums prior to the expiration of such period. Lender may. withqut further aotice or demand
B on Borrower. invoke any remedies permitted by paragraph 17 hercof.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 73
17. Acceleration; Remedles. Except as provided in paragraph 16 hereol, upon Borrow:r’s reach of any covg-y
nant or agreement of Borroewer in this Mortgage, including the covenants to pay when duc any svins‘secured by lhtﬁ’
Mortgage. Lender prior to acceleration shall give notice tn Borrower as provided in paragraph 12 necesl specifying: (l}’
the breach; {2) the action required to cure such breach; (3} a date, not less than 10 days from the date the nodice is mailed s
" to Borrower, by which such breach must be cured; and (3) that [allure to cure such breach on or before the adite specified &
in the notice may result in accelerntion of the sums secured by this Mortgage, foreclosure by judicial proceeding. and
sale of the Property. The notice shall further inform Borrower of the right 1o reinstate after acceleration and the right o
assert in the foreclosure procecding the nonexistence of a default or any other defensc of Borrower 1o aceeleration and
foreclosurc. If the breacn & not cured on or before the date specified In the notice, Lender, a1 Lender’s option, may
deciare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
- foreclosc this Mortgage by judicial proceeding. Lender shall be entitled 10 collect in such procecding all expenses of
" foreclosure, including, but not Hmited to, reasonabie attaraeys” fees and costs of documentary evidence. abstracis and

AL

tlife reports. _
18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage

“due to Borrower's breach, Borrower shall have the right to hase any proceedings begun by Lemder to enferce this Mot
gage discontinued at any time prior to entry of a juGgment enforeing this Mosigage it {a) Borrower pays fender all sums
E which would be then sdue ender this Mortgge and the Note had no aceeleranon cecurred: (b) Borrower cures all
" breaches of any other covenants or agreements of Borrower contained in this Mongage: o) Bosrower pays all reasonable
expenses incurred by Lender in enforcing the rovenants and agrecinents of Borrower contained in this Mortgage. and in
-enforcing Lender’s remedies as provided in paragraph 17 hercof. including. but not fintited 1o, reasonable atorneys”
fees: and (d) Borrower takes such action as Lender may reasonably require 1o assure that ihe lien of this Monpaege,
. Lender’s interesl in the Property and Borrower’s obligation tu pay the sums secured by this Mortgage shall continue
unimpaired. Upos such payment and cure by Borrower. this Mortgage and the obligations secured heseby shall remain

" ip full force and effect as if no aceeleration had occurred.
19. Assignment of Rents; Appoiniment of Receiver. As additinnal security hereunder. Borrower herehy assigns to
"7 Lender the rents of the Property. provided that Bosrower shall. prior to acceleration under paragraph 17 hereof or

. abardonment of the Property. have the right to collect and retain such rents as they become duc and payable.
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UNOFEIE FAEREOPY .

THIS VARIABLE RATE RIDER 1s madce this dayof .19
and is incorpora ed into and shail be deemed 1o amend and supplement the Morigazge nhc 'Scmnh Inslmmc'u )d!.hc sainc d.alcg:xtn

by the undersign=d {ihe ~“Bormmwer™) 10 sccure Bornower’s Variable Rale Nolc 1o

{the "Leader™) of the same date (the = Notc™) and covering the property Jescribad i the Security Instrument and foicd at

Property Address)
The Note contains provisions allowing for changes in the interest rate whenever the
“index rate” changes, and for annual adjustments to Borrower's payment amount, ad-
justments in the loan term cr adjustment to Borrower's final payment amount.

ADDITIONAL COUENANTS,
In addition 1o thr covrnants and agreemients muxdc in the Security Imtrument, Barrower and Lender Turther oovenant and agree 25
follows:
CHANGES IN PAYMEXNT SCHEDULE DUE TO INTEREST RATE CHANGES.
The Noie provides 101 a5: 70utial annual interest rate of ; %4, and aivo prinades for changes in the inioncsd rale
and pvinent schedule as follows:

Borrower's rale will be a vz2riabde smaual rarc of S an exvess of the hupghest 5. Prizoe Raie published the psc-
vious business day in the Wall Street Journa® under  Money Rates™ (the “index rate™). # the index is no Jonger puhiishod, Lendes will scloct
sotmne other interest rate index which is conyrrislde and will notify Borrower of the change. It during the ierm of the Noie. the index ra1c
decreases, the interest rate will also decrrase b the s=me amount. If the index saie incrcases., the interest aie will alsa inoncase by the ane
amount. Lender will recaiculaie and reset the ann aal inJerest mic mhbxmncssd:n {excindos Saturday, Sundxy and kgzi hobdays). to or-
flect charees in the index mie. The interes: rate wilk .o & be mor e than % per sear or ess than 8.0 e per wean The
interest rate in eficct on 1he date 123 days before the final ponent isdoe will be the 5210 Lender charpes after that daie.

[ ] Borrowar's monthly payment will change annuall s or. cich anniversary daie of 1he first pavment duc dzic. Lender wilideiermaine
the amouint of the monthly pavment that would be larpe enie ga io repay the unpaid principal dalance of the Noie phas inteoest on that
amount in full by the final payment due date. Lender will use the ricest matein cifecion m-datcshmn in the notice of payment change
{referred 1o below) to make this calculation. {Tthe Note has not bk = pead in full by -
Borrower will pay the remaining unpaid principal and accrued interer in fill en thai daic
[ ] Borrower will coniinue 1o make regular monthly paymients umil the anpad princyel and interes? due under the Noiz have deen
paid in full Inierest rate increases may exiend the original payment schediie (the Noie has 201 been padd in il by

. Borrower will pay the remaining unpaid principal and - ved interest :n jull on tha daie.
{ ] Borromer's final pavmient will be adjusted so that the unpaid principal aid Faterest <ue undor the Nole will be paxd in full.
NOTICE.

Lender will give 1o Borrower a notice of any changes in the payment at Jeast 25 day’ (bui 0o more than 120dms) deforethe date when
the change becomies cifective.

LOAN CHARGES.
1 the joan secured by the Sceurits Instrument is subject 10 a taw which se1s maximum ks risiries. and thet b is Anailvinicrpecied

s0 that the interest or other loan charpes collzcied or 1o be coliccicd inconnection with the Joan exs LS pormitiod iimiis then: (1) 2ny such
lozn charge shall e reduced by the 2mount necessary 1o reduce the charge to the permitied limit: and (Jyany sums alreads collecied from
Borrower which exceeded permiited limits will be refunded to Borrower. Lender may choess 10 mans | his refund by reduding ihe prin-
cipal owed under the Note or by makinga drrect pavment 16 Borrower. If 2 refund reduces principel. the rod 21160 will e treated as a per-

112l prepantreni under the Note.

LEGISLATION.
If, aficr the daic hereof, chactment or exgiration of applicable Imws have the cfioq1 aither of rendering the provisioas of the Note, the

Security Instrument or this Varable Rate Rides (other than this paragraph) unenforeeable according 10 their termsor <M or any part of
the sums sccured herebs uncollectable. as oiferwise provided in the Security Inurument and this Variabic Rate Rider. or of diminishing
the value of Lender's secusity. then Lender at Lender's option, may declane all sums secured Iy the Security instrument {o be immediaicly

duve and payable

92205330

- IN WITNESS WHERFEOF, Berrowver has executed this Variable Rate Rider.
. <
% / ?/&7‘/ — {Seal)

- Borroaer

,&7"/1’2&, ;/ 7. %’W iSeat)

- SotTOwer

{Scaly
- Borroae

LRDETHN
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DUE-ON-TRANSFER RIDER

Notice: This rider adds a grnision 1o the Security Instrument aliowing the Lender s require repayment of the Note in full
uped transfer of tiw property.

This Duc-On-Transfes Rider i3 made this - day of B0, and B
incorporated into and shaill be deemed 1o amend and suppkmcm the Morigage, X)cf'd of Trust. or Deed o Scovie Dobi (the ~Socursty

‘imstrumentT) of the same date given by the andersigned fthe = Bormouer™) 10 seoure Pacmowes's Note 10
- Ghe™Lende:™)

nfl.hc nmc d.nc hhc - \olg l.md -:n\umg the peaperty describxed in the Secursty Insty oment and located 3t

{Property AGdressy

Sste s Oin S T In addition 1o the covenants and agreements made in the Scounty Invrament, ilerrower and Lender fur-
ther cinvenant and agresas ‘Gliowsy;

A TRANSFEROF FHEPEGYERTY OR A BENEFICIALINTEREST IS BORROWESR
Unsform Covcnant 16 of the Scouriia Tastrement is amended 1o read as follows:

16. Leamier of the Preperty of 2 Bondacial Inierest in Borrower. I all or any part of the Pruperiy or an interest therein is sold of transier rod
by Borreower (or i 2 benedcal snierest in J4or ov =t is sold or transfersed and Borrower 15 not a natural PLTION OF Porsons but is 2 cor po-
raton, parinesshep, trust or other logal entny Y aathout 1 ender’s prior wrillen consent, caciuding (3) 1he crcation of a ien of encumtvance
subondinate to this Sccurity instrument which de s ot relate 10 3 transder of siphts of octupanay in the propery, (b) the crcation of 2 por-
chase money security intcrest for houschokd apptancos. ()2 wansfor by dovise, doscent of by operanion of Iaw upon the death of 2 Josnt
tenani or (i the grant of any keaschold interest of thre - v ars or Joss 5ol containing an opion 10 purchase, f.onder may 21 Lender's option,
detiare ail the sums secured by this Securiny Instrument (o ¢ ¢ fmmedianiddy dur and payahice.

If Lender exervises such oprron 10 acccleroie. Lender shall risii Borroees notice of acccieratiun in accosdance with paragraph 12 harood,
Such notice shall provide 2 period of not kess than 33 days from 14¢Vate the notice 15 mailed within which Baosaower may pey the sums
declared due. If Bortower faifs 1o pay such sums pricr 1o the eapi ation of such pericd. Lender say, wrthout further notice or demand oo
Borrower. invoke any remedics permitted by paragraph 17 hereod.

Lender ma consent 1oz sale of iransfer if: (13 Borromer Gruses 10 be subrinticd 101 onder 190z raatinn required by Lender 1o cvahsate the
transferce as 1f 3 new Joun were being made 1o 1he transferee: {23 1 ender rexGoniatiby desermines that Lender™s security will o He impaired
andd that the risi ofa breach of any covenant ur agfecment in this Scouny Instrap et is acceptable: { 3intcrost willbe paszhic on thesums
sevured by this Security Instrament a1 a rafe acceptatde 1o Lenderz 13 chianges sn b icrms of the “oate and this Socuniy Instrument oc-
quired bn Lender are made. including. for cxampie. poriodic adpustment in the sntesest £20005 dtlerent inal panmen: a1 fot the boas, and
addition of unpaid inwredt 1o principal and € 5) the transferee signs an assumpuon agr semen? 1531 33 accertabie 1o Lender and that obli-
gies the transieree to h=cp all the promises and 2preements made in the Note and in this 3e0esy Instromens. as modified if reguired by
Lendcr. To the oxient permitted B applicahle kuw, Londer also mis charpe a reasonabie foe 2s 2 condition 10 Lender's consen: 10 any w23¢

ortrunsfer,
Borrower will continue to be obligated undes the Note and this Scunity Instrument ualess Lender relers= Borrower én wriling

IN WITNESS WHEREOF Borrower has executzd this Duc-On-Transfer Raider.

DUE-ON-LRANSEER RIDER - Second Mongage — 3/82 . FNMA UNIFORM INSTRUMENT

L7 K218
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