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* THIS MORTGAGE {"Seciiri?y jastrument") is given on MARCH 6, 1992 . The martgagor is

JOHN A. SCHAUB
AND NATALIE J. LOEW/STHAUB, HUSBAND AND WIFE

JOZFE

' -4
92205330

(" Borrower”). This Security Instrument is given (¢
" NBD MORTGAGE COMPANY

" which is organized and existing under the faws of THE STATE OF CELAWARE . and whose
TROY, MICHIGAN 48098 {*Yander"). Bomower owes Lender the principal sum of

T SIXTY THOUSAND 2
AND 00/100 Uollars (US. § 50,000.00 ).

This debt is evidenced by Borrowes's note dated the same Sale as this Seoury Instrument { Note"), which prmdcs for

monthly payments, with the full debt, if not paid earlier, duc and pzyable on AFRJL 1, 2007

This Security [nstrument secures 10 Lender: {a) the repayment of the debt evidenced by ine Note. with interest, and ali r-n-ra!s
extensions and modifications of the Note: (b) the payment of all other sums, with inlerest-advanced under paragraph 7 {0
prdtect the security of this Security Instrument: and {c) the performance of Borrower's coveaants and agreements smder this
Seturity instrament and the Nete. For this purpose, Borrower does herchy mortgage, prant and conve, to Lender the following

described property focated in CO0K County, lHlinois:
LOT 46 IN JOAN'S GARDENS, BEING A SUBDIVISION OF PART OF Ti® WEST

1/2 OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 42 NCRTH,
RANGE 10 EAST OFf THE THIRD P‘Z.LNCADAL MERIDIAN, IN COOX COUNTY,

ILLINOIS.

REI A TORNEY SERVICES 4.

562-15.-:-;105-:017-0000 | S B “/S\/fp’

. which has the address of 722 WEST COLFAX, PALATINE _ Suwer, Glty ,
: 60067 S ' - ¥
Hlinois 2ip Cods ("Prepzity Address”); _
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5. Harard or l’mparUquOiiE,E llQl/A Lﬂn CQP\KIY o }uu e eiested an e

Property insured aganst Joss by fire, hazrds mciteded within the femn “enended coverage” fndd xpy other hasards, ancfuding
thoods or flowding, for which Leader requires msurance, This insurance shall be mamtained m the amattats and for the penods
.that Lender requires. The insurance carrier providing the insurance shall be chosea by Borrower sutyect 0 Leader's approval
which shall not be unreasonably withheld. If Horrawer fails to maintain coverage describad ahove, Leader may, at Lender’s
option, obtain coverage to protect Lendes’s rights in the Property tn accordance with paragraph 7.

All insrrance policies and rencwals shall be acceptzble to Lender and shail include a standard mortgage clavse. leader
shal! have the right to hold the policies and rmewals. If Lender requires, Borrower shall promptly give to Lender sl receipts of
paid premiums and renewal notices. fn the event of loss, Borrower shall give prompt notice to the insurance carrier and Leader.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wnling, insurance proceeds shzl be applied (o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economicaliy feasible or Lender's security would he iessenedd, the insurance proceeds shall be appiied to the sums
secured by this Security Instrument. whether or not then due, with any excess paid to Bomrower. If Borrower abandens the
Property. or does not answer within 30 days a notice from Lender that the insurance camer has offercd 10 setile 2 claim. then
Lender may collect\he insurance proceeds. Lender may use the proceeds to repair or restore the Property of 1o pay sums
secured by this Secutiiy Instrument, whether o not then duc. The 30-day period will begin when the notice is given.

Unless Lender ans Borrower othenvise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 6 Fie monthly payments referred to in paragraphs 1 and 2 or change the amouat of the payments. if
under paragraph 21 the Frogeiy is acquired by Lender, Bommower's right 10 any insuzznce policies and procoeds resudting from
damage to the Propeny prior ts it sequisition shall pass to Lender to the extent f the sums sectred by ths Secunty Instrunent
immediately prier to the acquisiticn,

6. Occupancy. Preservation, Maintzaance and Protection of the Property: Borrower’s Loan Appllmlmn. Lenseholds.
Barrirver shall occupy. establisk, and use-Zos Fropenty as Borrower's principal residence within sixty days afier the etecution of
this Security Instrument and shall continuc to zccupy the Propesty as Borsower's principal residence for at least onc year after
the date of occupancy, unlzss Lender otherwise apr=es in writing, which consent shall not he unreasonably withheld. or ucless
exfenuating circumstances exist which are beyond Rarmmwee’s control. Borrower shall noi destroy. damage or impair the
Property. allow the Property to delestorate, or commit siaste on the Property. Borrower shall be in defanlt if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendes™s good faith judgment could result in fordeiture of the
Property or otherwise materially impair the lien created by this Stcurity Instrument or Leader's secunity interest. Borrowed may
cure such a default and reinstate, as provided in paragraph 18, i Gusing the action o7 procecding to be dismissed with a ruling
that. in Lender's good faith determination, prectudes forfeiture 0 the Borrower's interest in the Propesty or olher malerial
“impairment of the lien creatad by this Security Instrunient o Lendes’s secunty inlerest. Borrower shall also be in defaul 1f
Borrower, during the foan application process, gave materially false or ia-ocunate information or statements (o Lender {or failed
fo provide iender with any maierial information) in connection with the iei evideaced by the Note, including. but not fimiied
to, representations conceming Borrower's occupancy of the Property as a pnincipal 1zsidence. If this Secunty Instrument 1s on a
leasehold. Borrower shall comply with all the provisions of the lease. If Borowwer acquires fee tide to the Propenty, the
Teaschold and the fee title shall not merge unless Lender agrees to the merger in wniting:

T. Protection of Lender’s Rights in the Property. If Borrower fails to perform the Svenants and agreements coniained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s 3ights in the Propenty {such as a
proceeding in hanhmpt:s prohate, for condemnation or forfeiturz or to enforce laws or reyuiations). then Leader may do and
pav for whatever is necessary to protect the value of the Property and Leader’s rights in he Pioperty. Lender's actions may
include paving any sums secured by a tien which has priosty over this Se cunily Instrumenl. arpranng in courl. paving
reasonable attorneys’ fees and eptering on the Property to mmake 1epairs. Although Lender may 1ake actior vader this paragraph
7. Lender does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additionai debt of Borrower secused by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear inigrest {rom the
date of dishursement at the Nots rate and shail be pavable, with inferest. upon notice from Lender to Borrower requesting
pavment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the ioan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mongage inswance in cffect. If, for any reason. the
mortgage insurance coverage required by Lender fapses or ceases ta be in effect. Boower shall pay the premiums requirad to
obtain coverage substantially equivalent to the monigage insurance previously in effect. at 2 cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect. from an allemate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month 2 sum equal 10
one-twalfth of the vearly morpage insurznce premivm being paid by Borrower when the insurance coverage lapsed ar ceased 10
be in effect. Lender wifl accepe, use and retain these payments as a loss reservein lien of mongage insurance. Loss reserve
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17. Transfer of the l’rnptLJ} NiQ?E EFLCHLA\LI C .Q.‘: : a_zi¥¥’:‘ Pty o Al ;:;:L‘.'f--: o

iz sold or transferred (or if a bencficial interest in Bogrower 1s sbld or transterted and Lorronwet 1 Dot afatural pesson) withowl

Lender's prioi written consent, Lender may. at #s oplon, jequite immediate payment in full of all sums secuscd by this

-Security Instrument. However, this option shall not be cxercised by Lender if cxeniise i prohibited by federal faw as of the dale

of this Securiiy Instniment.
“*1f Lender exescises this option, Lender shall give Borsawes notice of acceleration. The aotice shall provide a neaod of not
less than 30 days from the date the notice is delivered or mailed within which Borrewer must payv all sums secused by this
Security [estrutment. If Barrower fails to pay these sums prior to the sxpiration of this period. Lender may invoke any remedies
permitted by this Security [nstrument without further notice or demand on Borrower.

" 18. Barrower's Right to Reinstate. [f Berrower meets certain conditions, Bomrowes shall have the right 10 have
coforcement of this Securiry Instrument discontinued a1 any lime prior to the castier of: (a) § days {or suck other period as
applicable law may specify for renstatement) before sale of the Property pursuant tr any powes of salc coptained in this
Security {nstrument; or (b) entry of 2 judgment enforcing this Security {nstrument. These conditions 2re that Borrower: (a) pays
" Lepdar all sums which then would be due under this Seeunty Insirument and the Note as if no acceleration had occurted: (b)

cuses any default of any other covenanls of agreements; (€) pays all expenses incurr=d in enfoscing this Secunly [nstrauneal.
Lender may rzasonably require (o assurc

including. but not v mitsd to, reasonable attorneys® fees: and {d) 1akes such action as
that the Yien of this Serarity Instrument, Lender's nights in the Property and Borrower’s ohligation to pay the sums securcd by
~ this Secunity Instrumient /nall continue unchanged. Upon seinstateinent by Borrower, this Secunity Instriment and the
obligations secured herehy shrul remain fully effective as & no accelerstion had occursed. However, this night to seinsiate shall
aot apply in the case of acceleiation, under paragraph 17.
19. Sale of Note: Chaage ol Loan Servicer. The Note or a partial inferest in the Note (lopcther with this Secunty
Instrument) may be soid one or meo iffies without prior notice 1o Bosrower. & salie mzy result in a change in the entity (known
a5 the *Loan Servicer”) that collects mor il payments due under the Note and this Secunty Instrument. These also mey beone
or more changes of the Loan Servicer unreiried in a sale of the Note. 1f there ix a change of the Loan Servicer, Bormower wifl e
given written notice of the change in accordanc: Wi paragraph 14 above and applicable law. The notice will state the name and
. address of the new [oan Servicer and the adriss 40, which payments should be made. The notice will also contain any other
information required by applicable law.
20. Hazardaus Substances. Barrower shall notc=ee or permul the presence. use. disposal. storage., or release of any
‘Hazardous Substances on or in the Property. Borrower sha'i-ant do, nor zllow anyone cise 10 do, anything affecting the
_ Propenty that is in violation of any Envirenmental La'v. The preceding two seatences shall act apply 1o the presence, use, OF
storage on the Propesty of small quantities of Harardous Substinc.S that are generelly rocognized o be sppropriate to normal
residential uses and to matnienance of the Property.
Borrower shall prompily give Lender written notice of any invistization, claim. demand. lawsuit or other action by any
governmental o regulalory agency oOF private party involvirg the Propert. 70d any Hazasdous Suhstance or Eavironmental Law
' of which Borrower has actual knowledge. If Bosrower learns. of is notitied by zay govemmental or reguiatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property ' netessary. Bosrower shall prompily take
all pecessary remedial actons in accordance with Environmental Law.
~ As used in this paragraph 20, “Hazardous Substances” are those sub
Eavironmental Law 20d the following substances: gasoline, kerosenc, othes flammatie or toxic petroleum products, toxie

and herbicides, volatile solvents, materials conlaining ashestos or formaldehyde, ant! tadicactive materials. As used in
ction whero the Property is located that

stzaces delinad 4s toxic or hazardous substances hy

pesticides
this paragraph 20, ~Envitonmental Law” means federal laws and Jaws of the jurisdi
seiate to health, safety of environmenial protection.
 NON-UNIFORM COVENANTS. Bosrower and Lender further coverant and agree as follows:
Y21, Acceleration; Remedies. Lender shatl pive natice to Barrower prior te accelertion fallavt g Barruwer’s breach
of any covenint ac agreement in this Security Instrument (but not prioc o acceleration under piacmph 17 unfess
applicable law provides otherwisel. The notice shall specify: (a) the defauliz (b) the action required to cure the default;
(¢} a date, nol less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure hy judicial proceeding and sale of the Property. The nolice shall further
inform Borrower of the right to reinstate after acceleration and the right ta axsert in the foreclosure proceeding the
nun-existence of i default or any ather defense uf Borrower (0 acceleration and forvclosure. 1F the default s nol cured on
or befure the dale specified in the nolice, Lender, at its option, may require immediate payment in full of @il sums
secured by this Security Instrument without further danand and may forecline this Securify Instrument by judicial
proceeding. Lender shall be entitled (o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but nat limited to. reascnable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security lastnnnenl. Lender shall release this Secunty lastrument

* without charge 1o Borrower. Borrower snall pav any fecordation costs.
o . e - o oy DPS 1953
e 23. Waiver of Homestead. Borrower waives all nght of homestead excption 1n the Propeny. " Foum 3014 B190
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