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MORTGAGE 110227496

THIS MORTGAGE ("Security Instrument™) isgivenon  May . 20, 1992
The mortgagor is
JAMES R KERN AND MARY E KERK HUSBAND AND WIFE

("Borrower™). This Sccurity Instrument is given to
¥FIRST FEDERAI-  BANK FOR SAVINGS .
which is organized 270 existing under the laws of THE UNITED STATES OF AMERICA ., and whose address is
749 LEE ST., D¥S PLAINES, IL. 60016

(Leader™). Borrower owes Lender the principal sum of
NINETY EIGRT THOUSE /D THREE HUNDRED AND NO/100

Dollars (US. § 98,300.00 )- This dcbt is evidenced Ly Bommower's nole dated the same date as this Socurity
Instrument {"INote™). which provides for monthly puyments, with the full debs, if not paid carlier, duc and payabic on
Apr. 1, 2007 . This Sccurity Insirument securcs to Lenden: (a) the repayment of the debt svidenced

by the Nete, with intcrest. and all rencwls, exicnsions and modifications of the Note; (b} the paymeni of all other sums, with
interest, sdvanced under paragraph 7 o pro’cct the security of this Security Instrument; and (¢) the performance of Bormower's
covenants and agreements under this Seceity instument and the Noice. For this purpose. Bormower doces herely mornigase,
grant and convey W Lender the following describe )} property located in

coor  County. IMinois:
ILOT 9 IN BLOCK 1 IN SEENANDOAH SUBDT ' 'ISICN BEING A SUBDIVISION IN THE
SOUTHEAST QUARTER OF THE SOUTHWEST QJARTIR OF SECTION 36, TOWNSHIP 41
NORTH, RANGE 10, BAST OF THE THIRD PRI!CIFAL MERIDIAN, ACCORDING TO THE
BLAT THEREOF RECORDED AS DOCUMENT NUMBEk 74 608 335 IN COOK COUNTY, ILLINOIS.

PTN; 07-36-317-00%

which has the address of 1736 ROOSA IX ELK/GOVE VLGE
{Sures1) {5}
ilinois 60007 (" Propenty Address™);
[Zip Codc]
JLLINQIS — Singl: Family — Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 990 {page I of 6 pzges)
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TOGETHER WITH all the improvemenis now or hereafier crected on the property, and all casements, anpunienances,
and fixturcs now or hercafier a part of the property. All replacements and additions shail also be covered by this Sccurity
Instrument. All of the foregeing is referred to in this Sccurily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate herchy conveyed and has the aght 1o
morigage, grant and convey the Property and that the Property is uncncumbercd, except for encumbrances of recond.
Bormower warrants and will defend gencrally the titde to the Property against all claims and demands, subject w any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natioral usc and non-uniform covenants with
limited varistions by jurisdiction 1o constituie a unifonn securily instrument covering real propeny.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompiy pay whea due the
principal of and inicrest on the debt evidenced by the Noic and any prepayment and laie charges duc under thie Noic.

2. Funds lor Taxes and Insurance. Subject 1 appiicable Iaw or 10 a writien waiver by Lender, Bormower shall pay
to Lender on the day monthly paymenits arc due under the Note, untl the Nete is paid in full, a sem (CFunds™) for: (2) yearly
taxes and assessments which may aiain priority over this Security Instrument as a lien on the Property: (b) yoarly leaschold
payments or ground reats on the Propenty, i any; (¢) yeasly hazard or propesty insurance premiums: {d) yearly flood
insurance premiums, if any; (€) yearly mongage insurance premiwms, if any; and (f) any sums payable by Bomrower o
Lender, in accordance with the provistons of paragraph 8. in licu of the payment of morigage insurance premiums. These
ilems are called "Escrow Iiems.” Eeader may, at any time, collect and hold Funds in an amount not 10 cxceed the maximum
amount a leades for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Esute Seulersent Procedures Act of 1974 as amcnded from tme to time, 12 US.C. § 2601 ef seq. ("RESPA®)., unless
another law that 7:plics w the Funds scts a lesser amount. I so, Lender may, at any ume, collect and hold Fuids in an
amount not o cxceid the desser amaount. Lender may estimals the amaunt of Funds duc or the basis of cutrent dala and
reasonable cstimates o4 cxpeadditures of future Escrow liems or otherwise in accordance with applicable law.

The Funds shall Gc leld in an institution whase deposits are insured by a federal agency. instrumentality, or catty
(including Lender, if LenGse is such an instiution) or in any Federl Home Loan Bank. Leader shall apply the Funds w pay
the Escrow liems. Lendesmiy not charge Borrower Tor holding and applying the Fends, snnually analyzing the escrow
account, or verifying the Escrow ltems, unless Lemder pays Borrower intcsest on the Funds and applicable Iaw peanits
Lender 10 make such a charge. [Jowever, Lender ay require Borrower to pay a onc-time charge for an independent real
esIale 1ax reporting service usca by Lender in connection with this loan, unlcss applicable law provides otherwise. Unless an
agreement is made or applicable L regvices interest to be paid, Leader shall not be required o pay Borrower any inierest
or camings on the Funds. Borfower ard Lender may agree in writing, however, that interest shall be paid on the Funds.,
Lender shali give io Berrower, without cha/ge, an annual accounting of the Fonds, showing credits and debits to the Funds
and the purpose for which cach debit to tie Funds was made. The Funds are pledged as additicnal security for all sums
sccurcd by this Sccurity Instrument.

If the Funds held by Lender exceod the zosumis permiticd o be held by applicable law, Lender shall account 1o
Borrowsr for the excess Funds in accordance wilh 3/:ic/cequirements of appiizablie low. If the amount of the Funds held by
Lender at any Gme is not sufficient to pay the Escroaw iiems when doe, Lender may so noufy Borrower in writing, and, in
such case Bomower shall pay o Leader the amount accrzmary 10 make up the deficicacy. Borrowser shall make up the
deficiency in no more than tweive monthly payments, at Lende s sole discretion.

Upon payment in full of all sums sccured by this ScevninInstrument, Lender shall promptly refond to Bomrower any
Funds held by Leader. I, under paragraph 21, Lender shall icoaire or sell the Propenty, Lender, prior to the acquisition or
sale of the Propenty. shall apply any Funds held by Lender at (e lime of acquisiion or sale as a credit against the sums
secured by this Security Instumsnt

3. Application of Payments. Unless apphicable law provides oflicrwise, 2t paymenis received dy Lendzr onder
paragrepks 1 and 2 shall be applied: firsy, to any prepayment charges dae/ander the Note: second, 0 amounts payable under
parageaph 2; third, o interest dae; fourth, o principal duc; and lasy, to 20y aic charjies duc under the Note.

4. Charges; Liens. Bormower shall pay afi taxcs. asscssments, charpes, fines and impositiens astinbutabic 10 the
Property which may attain priorily over this Security Instrument, and leascho'd payments or ground rents, if any. Borrower
shall pay thesc obligations in the manncr provided in paragraph 2, or if aet paid < 2t manncer, Borrower shali pay thezn on
time directly to the person owed payment Borrowes shall prompily fumish 1o (codsr all notices of amounts 1o be paid
under this paragraph. If Borrower makes these payments dirccly. Borrower shal’ promptly fumish o Lender roceipis
evidencing the paymeats.

Borrower shall promptly discharge any licn which has prioniiy over this Sccunty Insirun eat unless Borrower: (a) agrees
in writing o the payment of the cbligation sccured by the Licn in a manner acceptable in Levdder; £h) coniests in goo! faith
the licn by, or defends against cnforcement of the licn in, Jegal proceedings which i the lienarr's opinion eperaiz I
prevent the enforcement of the Iicn: of () securcs from the holder of the lien an agressoeny sisfaciory o Lender
subordinating the licn o this Security Instument. If Leader dzicomines that any pan of the Proprasis subject 1o a lisn
which may auain priority over this Secusity Instrument, Lender may give Borrower a nouce demifying the ich. Bomower
shall satisfy the lien or take onc or more of the actions sci forith above within 10 days of the giving of aut ce.

5. Hazard or Property Insurance. Borrower shall keep ithe improvements now existing or herealisd crecied on the
Propesty insured against loss by fire, hazards included within the lermm “exicnded coverage™ and any other hozands, including
flocds or flooding, for which Lender requires insyrance. This insurance shall be mamiained in the amounts and
ITEM TRTELZ {310D) Form 3014 990 (poge 2 of $ pzpes)
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for the periods that Lender requires. The insurance camnicr providing the insusance shall be chosen by Bommower subject 10
Lender’s approval which shall ot be unrcasonably withheld. If Borrower fails to0 mainiain coverage described above,
Lender may, al Lender’s option, obtain coverage to protect Lender™s nghts in the Propernty in accordance with paragraph 7.

All insurance policies and rencwals shall e acceptable o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Leader requires, Borrower shall prompily give to Lender all receipis
of paid premiums and renewal notices. In the event of fass, Bormower shiall give prompl notice o the insurance carricr and
£ ender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lerder and Borrower atherwise agree in wrilting, insurance procecds shall be applied 1o restoration or repair of
the Property céamaged, if the resworadon or repair is economically feasibic and Lender’s scourity is not jessened. I the
restoration or repair is not economically feasible ur Lender’s securnity would be lessened, the insurance proceeds shall be
applied 10 the sums sccured by this Sccurity Instrument, whether or poi then duc, with any excess paid to Borrower. if
Borrower abatdons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered w scwde a claim, then Lender may collect the insurance procoeds. Lender may nse the proceeds o repair or restare
the Property or 0 pay sums secured by this Sccuniy Instrument, whetticr or aot then duc. The 30-day period will begin
when the notice is given.

Unicss Lender and Borrower otherwise agree in writing, any applicanon of procecds w0 principal shafl not exiend or
posipone the due daic of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. i
under paragraph 21 the Property is acguired by Lender, Borrower™s right to any insurance pelicies and proceeds resulling
from damoge 1o the Property prior to the acquisition shall pass 1 Lender 10 the extent of the sums secured by this Socurity
{nstrument immedinicly priors o the acquisition,

6. Occuparicy, Preservation, Mainlenance and Protection of the Property; Borrower's Loant Applicalion;
Leascholds. orswer shall occupy. establish, and use the Praperty as Bomowes's principal residfence within sixty days
after the execution ol this Sccurity Instrument and shall continue to occupy the Properiy as Borrower's principal residence
for at lcast onc yea aiter the datc of occupancy, unless Lender otherwise agroes in writing, which conscat shalt not be
unrcasanably withheld, 4 unless extenualing circumsiances cxisi which are beyond Bomrower's control. Bosrower shall not
destroy, damage or impai’ the Propenty, allow the Property o deteriorale, or comuiil wasic on the Praperty. Borrower shall
be i default if any Torfcitue action or proceeding. whether civil or criminal, is begun that in Lender™s good faith judpment
could result in {orfeiture of Gie Praperty O otherwise atcrially smpaic the licn crealed by this Scourity Instrument or
Lender secusity interest Borroyses may curce such a default and reinstale, as provided in paragraph 13, by causing the aciion
or procecding e be dismissed vith a ruling that, in Lender's good faith detenmination, prechules forfcilure of the
Borrowcer's interest in the Property or-cther material impairment of the Yicn cicated by this Sceurity Instrument or Lender’s
security interest. Borower shall also be/indefault if Borrower, daring the lean application procass, gave materially false or
inaccurale information or statements o cender (or failcd o0 provide Leader with any maitcrial information) in connection
with the loan evidenced by the Note, including, but net limited 10, represeatations concerning Borrower™s occupancy of tha
Property as a principal residence. If this Sccirity Instrumcent is on a lcaschold, Bomower shall cemaply with all the provisiens
of the lcase. If Borrower acquires fee Uile 1o e Propenty, the leaschold and the fec vde shall not merge waless Lender
agress o the merger in wiung.

7. Protection of Lender’s Rights in the Proper.y. If Bomower fails o perform the covenants and agreomonts
contained in this Security Instrument, or there is a/0gal proceeding that may significanly affect Lender’s rights in the
Property (such as a procecding in bankrupicy, probate, foo voendemnation or forfeiture or wo enforce laws or regulations),
ther Lender may do and pay for whatever is necessary o protect the value of the Property and Lendar’s nights in the
Property. Leader's actions may include paving any sums securad by a lien which has priority over this Secarity Instrumeny,
appearing in court, paying rcasonable altorneys® (ees and cnvedusy on the Property 1o maXe repairs. Although Lender may
take action undes this paragraph 7. Lender docs not have 10 do so/

Any amounts disbursed by Lender under this paragraph 7 5o’ vocome additional debt of Borrower secured by this
Sccusity Instrument. Unless Borrower and Lender agree to other teris of paymens, these amounis shall bear interest from
the dae of disbarsement a1 the Nole mie and shail be payable, wih' ipterest, upon notice (rom Lender o Borrower

reguesting payment
8. Mortgage Insurance.  If Lender required mortgage insurance as a/ceniliticn of making the loan secused by diis
Sccurity Instrument, Borrower shall pay the premiums required o maintain ahe Zaortgage insurence in cffect 1f, for any

reason, the morigage insurance coverage required by Lender lapses or ccases 20 be in cffect, Bomower shall pay the
premiums required 0 obtxn coverage substantially equivalent & the montgage ‘nsyiapce previously in effect, 21 2 cos)
substantially equivalent o tac coat 1o Borrawer of the mongage insurance previously vl cffect, from an ajiemaie moengage
insurer approved by Lender. If subsiantially equivalent mongage insumance coverage is 1.0l available, Borrower shall pay to
Lender ¢ach month a sum equal 1o one-{welfth of the yearly mongage insurance premium haing paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effcct Lender will accept, use and retain thiss pavments 25 2 Joss reserve in
licu of martgage insurance. Loss reserve payments may no longer be reguired, at the opton of Lender, i monigage
insusance coverage (in the amount and for the period that Lender requises) provided by an aasvierapproved by Lender
again becomes available and is obmined. Borrower shall pay the promiums required 1o maintsip/ mrotigage insymance m
cficct. or 1o provide a loss reserve, until the requirement for mortgage insurance cads in accordapce with any writien

agreemcent berween Bormower and Lender or 2pplicable law.
9. Inspection.  Lender or its agent may make reasonable entrics upen and inspections of the Projxaty. Lender shall

give Borrower notice at the tme of or prior to an inspection specifying reasonable canse for the inspection.
The proceads of any award or claim for damages, direct or conscquentizd, in connection with
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any condamnation or other wking of any part of the Proparty, or for conveyance in lics of condamnaton, are besehy
assigned and shall be paid o Lender.

In the event of a total king of the Proporty, the proceeds shall be applied 1c the sums secured by this Security
[nstrumnent, whether or no: then duc, with any cxcess paid 10 Borrower. In the cvent of a panial iking of the Propeny in
which the fzir market valuc of the Propenty immediately before the 1aking is equal 1o or grealer than the amount of the sums
secured by this Security Instrument immedialely before the taking, unless Borrower and Leader otherwise agree in writing.
the sums secured by this Sccurity Instrument shall be reduced by the amount of the proceeds maltiplied by the foliawing
fraction: (a) the wotal amount of the sums scoured immedialely before the waking, divided by (b the fair market valuc of the
Property ummediately before the taking. Any balance shall be paid o Borrower. In the eventl of a panial Laking of the
Property in which the fair market valuc of the Propeny immediately before the aking is Jess than the amount of the sums
secured immediately before the waking, unless Borrower and Lender otherwise agree in wriling or unless applicable law
otherwise provides, the procecds shall be applicd 10 the sums scoured by this Security Instument whether or not tic sums
ase then duie.

If the Propenty is abandoned by Borrower, or i, afler notice by Lender to Borrowers that the conderanor offers to make
an award or scttle a claim for damages, Bormower fails to respond to Lender within 3G days afier the daie the notice is given,
Lender is authorized 10 collect and apply the proceeds. at its option, eithier w restoration or repair of tie Propenty or 1o the
sums sccurcd by this Sccurity Insuuinent, whether or aot then duc.

Unless Leader and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or
postpone the duc date of the montily payments referved o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exicnsion of the umc for payment or
moxdification of an:oftization of the sums sceured by this Security Instrument granted by Lender (0 any successor in interest
of Borrower shail“sot operale o relcase the liability of the original Borrower or Borrower's successors in interese. Lender
shall not be requived to commence procecdings against any successor in interest or refuse o exicnd Bme for payment of
otherwise modify a/no tization of the sums secured by tiis Security Instument by rcason of any demand made by the
original Borrower ot “dunpwer’s successors in interest. Any forbearance by Lender in exercising any righ: or remcdy shall
not be a waiver of or gaocirds the cxercise of any right or remedy.

12. Successors and Alisin,ns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the pravisions of
paragraph 17. Borrower’s covenzals and agreements shall be joint and scveral. Any Borrower who co-signs this Scourily
[nstrument but does not exccute =< Note: (a) is co-signing this Sccurity Instrument only 10 morigage, grant and convey that
Bomrower’s interest in the Propenty vder the terms of this Sccurity Instrument; (b) is not persenally obligated 1o pay the
sums sccured by this Security Instrulier©ang (¢} agrees that Lender and any other Borrower may agree (o exiend, modify,
fosbear or make any accommodations/with regard 10 the lerms of this Security instrumem or the Nole withom tha
Borrower's conscnt

13. Loan Charges. If thc loan securcd by this Security Instrument is subject 10 a law which scis maximun: loen
charges, and that faw is finally interpreted so thit Uie interest or other loan charges collected or 10 be coliscied in connsction
with the loan exceed the permitcd iimits, then: (2 <y such foan charge shall be reduced by the amount necessary to reducs
the charge 1o the permitted limit; and (b) any sums aleity coliccicd from Bomrower which exceeded permiticd limits wiil be
refundeid 1o Borrower. Lender may choose o make thes refund by seducing the principal owed under the Noic or by making
a direct payment w Berrower. If a refund reduces principalsdie reduciior will be treated as a partial prepayment without any
prepayment charge under Lthe Note.

13. Notices. Any notice 0 Borrower provided for in“this Sccusily Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires wee of another method. The netice shall be directed o the
Properly Address or any other address Borrower designaics by (notice to Lender. Any notice to Lender shall be given by
first class mail o Lender's address stated hesein or any other addiess Lender designales by notice o Bomrower. Any notice
provided for in this Security Instrumcnt shall be decined 10 have been g en o Borrower or Leader when given as provided
in this paragraph.

15. Governing Lasw; Severability. This Security Iastrument shall oc governed by federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision of clause of this Security Instrument or the Note
conflicts with applicable law, such coaflict sizall not affect other provisions ¢f this Security instrumeat or the Noie which
can be given cffect without the conflicting provision. To this end the provisions ¢ 77z Security Instrument and the Note ore
declared to be severable.

16. Borrower’s Copy. Berrower shall be given onc conformed copy ¢f the Note'an of this Sccurity Iastruncal

7. Transfer of the Property or a Beneficial Interest in Borrower.  If 2ll or 2ny Jertef the Propesty or any intercst
in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Bosiower is not a nateral persen)
without Lender's prior writien consent, Lender may, at its eption, requirc immcediate paymen in full of all sums secured by
this Security Instrument. However, this option shall not be excrcised by Lender if excrcise is proabiizd by federal law as of
the date of this Secuiity Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shaliorovide a period of
not less than 30 days from the datc the notice is delivered or mailed within which Borrower must poy 2il sums secured by
this Security Instrument If Borrower fails to pay these sums prior w the expination of this peried, Leundor inay invoke any
remedics permitted by this Sccurity Instrument without further aotice or demand on Borrewer.

18. Borrower’s Right to Reinstate.  If Borrower mecis certain conditions, Borrower shall have die iight 10 have

enforcement of this Security Instrumeni discontinued at any time prior e the carlicr of: (a) 5 days (or such other period as
Form 3014 9790 {pope 4 of 6 pages)
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applicabls faw may specify fur reinsiatcncnt) before sale of the Property pursuant o any power of sale conainay in this
Security instrusnent: or {b) estiy of a judgment enforcing this Socurity Insrament. Thasc conditoms arc that Bomower: (a)

pays Lender alf sums which then would be due under this Scourity Instruinent and the Note as if po acceleration ko
occurred; (b} cures any default of any cther covenants or agreccnts: {¢) pays ail capenses incurred in enforcing this
Security Instument, including, but not limicd 1. rcasonable atomeys’ focs: and {d) takes such action as Lender may
reasonably require to assure that the lea of this Securty Instrument, Lender’s rights in the Propenty and Baorrower's
obligation to pay the sums secured by this Sccurity Insirument shall coniinue unchanged. Upen ceinsisiement by Bormower,
this Security Instrusment and the obligations sccurcd hereby shall remain fully effective as if no acceierziicn had occurrcd.
Howcver, this right w reinstate shall not apply in the case of acceleration under paragraph 17.

19_ Sale of Note; Change of Loan Servicer. The Noic or a partial interest in the Notz {together with this Sccunty
Instrument) may be sold onc of more times without prior notice 1o Borrower. A sale may result in 2 change in the camty
{known as thc "Loan Servicer™) that coliects monthly paymeats duc under the Note and this Socurity Instrument. There also
may be one or more changes of the Loan Servicer unselated W0 a sale of the Noic. if there is a change of the Loan Seavicer.
Borrower will be given wrincn notice of the change in accordance with parzgraph 14 above and applicable Law. The ootce
will siate the name and address of the new Loan Servicer and the address to which payments should be made. The nolice
will also contain any other infermation required by applicable law.

20. Harardous Substances. Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any

Harandous Subsiances on or in the Property. Bormrower shall sot do, nor alow anyone clsc 0 do, anything affecting the
Property that is in violatior of any Environmenial Law. The preceding two sealenccs shall not appiy 1 the presence, use, of
storage an the Property of small quantities of Hazardous Substances that are gencaally recopmized o be appropsiale o
narmal resideszti! uses and 1o mainicnance of the Propernty.
. Bormwer shaii rromply give Lender wrilicn notice of any investigation, claim, demand. lawsuil or other action by any
governmental or rigu'alory agency oF privale party invelving the Property and any Hazandous Substance or Environmcental
Law of which Borigw:r has actual knowicdge. If Bomrower Icams, or is notificd by any govermmental or #gulaorny
authority, that any romy/va) or other remediation of any Hazardous Substance affecting the Propesty is necessary, Bormower
shali prompuly take all'nozesary remedial actions in accordance with Environmental Law.

As used in this paragraos 70, “Hazardous Subsiances™ are those substances definad as tovic or hazardous substances by
Environmental Law and the Jollowing substances: gasoline, kerascne, ether flammable or wxic poiroicem produects, ioxic
pesticides and hesbicides, volalle solvents, matcrials containing asbestos ¢r formaldchyde, and radioscuve malerisls. As
used in this paragreph Z0, “Err.ormeatad Law™ means federal laws and laws of the jurisdicion where the Propeny is
located that relate w health, safety or cavironmental prolcction.

NON-UNIFORM COVENANTS. Posiower and Lender funher covenan: and agree as follows:

21. Acceleration; Remedies. Lender skall give notice 1o Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in (his Secority Instrument {bui not prior to acceleration under paragraph 17
uniess applicable Iaw provides otherwise). Thenolice shali specify: (a) the default; (b) the action requirced to cure the
default; (<) a date, not less than 30 days froia 1ie date the notice is given to Borrower, by swhich the defaull must be
cured; and (d) that failure to cure the defaull o« or hefore the date sperified in the notice may rcsalt in acceleralion
of thz sums securcd by this Sccurity Instrumen?; fareclasure by judicial proceeding and sale of the Praperty. The
antice shail further inform Borrower of the righ o reinstate after acceleration and the right to asser? in the
foreclosure pruceeding the non-existence of a defavit ur any other defense of Borrewer {o accelerition and
foreclnsure. 1F the defau't is not cured on or before the date specificd in the notice, Lender at its oplion may require
immedinte payment in full of all sums secured by this Security Instrument without further demand and may
foreclase this Security Instrument by iudicial proceeding. Lipder shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, includisg. bul nol limiled to, reasonable attorneys’ fecs and
costs of title evidence.

22. Release. Upon payment of all sums sccused by this Sccurity Instrusnent, Lerder shall releasc this Sccurity
Instrument without charge 1o Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead cxemrzon in the Property.

Form 3014 990 (poge 5 of 6 pages)
Great Laies Butiness Forma_ Loc. B

T2 Order Cet 1-B0C-530-8330 ] £AX S76-791:-1131
110227436

ITEM $t3T5LS (9103)

5850226




UNOFFICIAL COPY




1

o UNOFFICIAL COPY |

24. Riders to this Security instrument. If onc or more riders arc execaed by Borrower and recorded together with
this Security instrument, the covenants and agreemenis of cach such rider shall be incorporated inio and shall amend and
supplement the covenants and agreements of this Secarity instrument as if the rider(s) were a pant of this Security
Iestrument. [Check applicablc box(es))

D Adjustable Rate Rider

I i Condominium fidcr
! ] Graduated Payment Rider

D Batlloon Rider

D Other(s) [specify]

D 1-4 Family Rider
D Planncd Unit Deveiopment Rider

D Biwcckly Payment Rider
D Raic Improvement Rider D Sccond Home Rider

Witness:

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and cevenants contained in peges 1 through 6 of this
Security Instrument and in any rider(s) execuled by Borrewer and recorded with iL

Witness:
- 2z
S~ e D AT }-({/_,J

JAMES R KERN

) —
(Scal) /7 fidras & Fa

(Sca)
-Borrowsr  wany z/ -Besromer
Social Sceurity Numbér 232-38-8175 Social Sccurity Number _328-38-1430
Vs {Scal) (Scal)
-Bofrower -Giotrowes
Social Security Number = Sociai Security Number
STATE OF ILLINOCIS, Cook County ss:
I.  the undersigned

. a Notary Pubiic in and for said county and staie,
do hercby centify that  James R. Kern and Miry E. Kern, husband and wife

. persenally knowm o e to be the same person(s) whose name(s)

are
subscribed to the foregoing instrument, appearcd before me thiv duyin person, and acknowledged that they signad
amd delivered the said instrument as their
forth.

frec’an ] yoluntary act. for tee eses and purposcs therein sct

Given under my hand and official scal, this

20th dayof " MarcCh, 1992
My Commission expires: -7 A

/ f'ﬁ»@*’“‘?/l‘v}: o——

XNetary Poblic
This insuwnentwaspmparcd by e T G
First Federal Bank for Savings TOFFICIAL SEAL™ 2 ‘n
, GARY BRcrC &2 -
(Name) MNotary Public, State of [Fi-olc ; l{g
749 Lee Street, Des Plaines, Illinois 5600t6 My Commission Explas 7/17/55 o
(Addrcu)’ T I, t o
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