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312511975
waots  MORTGAGE
MARCH 16TH, 1992 . The mongagot is

THIS MORTGAGE (" Secunity fistrument ™) is given un
HORMAN E HITCHELL and DavID H NOVAK, AN UMMARRIED PERSON

\"Borrower "y, This Security Instrumaonl 15 given to

MIDAMERICA FEDEKA] ZAVINGS BANK

3

which is organized and existing under the laws of UNITED SA%FS OF AMERICA , and whase
address is 55TH AND MOLMES AVE, CLARENDON HILLS, 15 90514
(“Linder”y. Borrower vwes Lender the principal sum of

FORTY FIVE THOUSAND AND NO/100
Doitars (U.5. 8 45, 000. 00 I8

This debt is evidenced by Bosrower's note dated the same date s this Security. nstrument ("Nate” }. which pro ides for

munthiy payments, with the full debt, if ot paid earlier. duc and payable on “PRIL I, 12022

This Secutity lnstrument secures to Lendet . (a) the repayawent of the debt evidenced by the Notz, with imterest. and all £ nc.w.th
advanced under paragriph 7 to

extensions and mudhifications of the Note: (b) the payment of all other sums, with inferest
prm:cl the security of this Security Instrument; and () the performance of Borrower's covenarts wd sgreements uider this

.usuy Insteument and the Note. For this purpose. Borrower does hereby mortgage. grant and conves e Lender the fallowing
CODK County. {Hinois:

d{:u..nbcd property located in
LOTIS 3 AND 4 IN BLOCK 22 IN GROSSDALE, BEING A SURDIVISION 97 THE
S0UTH EAST QUARTER OF SECTIOK 34, TOWNSHIP 39 NORTH, RANGE 1Z EAST
QF THE THIERD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS,
<
O .0
4 o)
e
P.I.N. 1534416049 -
which lis the address of 9105 GRANT AVENUE, BROOKFIELD Strect. Ci5).
- " riy Address"
ftfinois 6051 &il:' Code] ("Property Address™;
Form 3014 8/80

Paga 1 ot b Arnended B/91

=

ILLINOIS-Single Fainily-Fannte Maa/Freddle Mac UNIFORM INSTRUMENT

Q-Bmm St

VIP MORTGAGE FORMS - (3! 1203 8100 (HOMEJL Tugt

DEPT-Gi RECORDING $31.00
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17. Transfer of the Property or a Benellcial Interest in Borrower. If all or any part of the Property or any interest in it
i sold or transferred (or it a beneficial interest to Borrower is sold or transferred and Borrower is not i niural person) without
Lender's prior whitten consent. Lender mway, at s option, requie mmediate payment an full of ali summs secured by this
Security Instrument. However, this option shall nor be exorcised by Lemder if exercise is prohibied by Jederal law as of the date
of this Security Tnstrament.

I Lender exercises Hits option. Lender shall give Borrawer notice of aceeteration. The notice shul) pravide a penicd of not
fess than M By om the date the notice s delivered ar maited within which Borrower must pay atl sums secured by this
Securny Insrument. 11 Borrower fails to pay these suims prior 1o the exprration of this period, Lender may invoke any remedies
permitted by this Sceurity Instrument aitheut turther notice or demand on Burrower,

18, Borrewer's Right to Reinstate, 11 Borrower meets certuinr conditions, Horrower shadl have the right © have
ciborienieet af this Security bstrumens diseontinued at any time prior (o the earlier of: 1 § days (or such ether penod as
apphicable faw nun specify for reimsbaementy belore sade of the Property purstant 1o any power of sale contained in this
Securits Listrumwent: oz b entry of @ judgment enforciig this Seeurity Instrument. Those conditions are that Borrower: Giy pays
Lender all sums which then wothd be due under this Security Instrument wid the Note as 1F nooacceleration had oceurred; (i
vores any default of 2ny other covenants oF agrecateats: {0 pays all expenses incurred in entorcing this Security Instrument,
mcluding, bat notduairad to, reasonable attorneys” tees: and (1 fakes stch action as Lender may reasonably vequine to assure
that the lien of his Secanty Instrument, Lender’s rights in the Property und Borrower's obligation 10 pay the sums secured by
this Security Instrumen' _2ao8 continue unchanged. Upon reinstatement by Borrower. this Security Instrument and the
ablipations secured hereby cheLremain fully effective as i1 no aceeleration hid occuered. However, this right w reinstate shadl
not appls i the case of weeekeratorsder paragraph (7.

1. Sute of Note: Chiange v Loan Servicer. The Now or a partial werest s the Newe gogether with this Security
Listruementh i by sold ore o1 mors ames withowt prior notice to Borrower. A sale may result in g change in the emtity (kaown
is the “Loan Servicer” s that collects montily sayments due under the Note und this Securiy Instrument. There also may de one
of mure changes of te Loan Servicer unrelated oo sade of the Note. i there is o change of the Loan Servicer. Borrower will be
aiven wiillen netice of the change in aecordamee watn paragraph 14 sbove and applivable lew. The nuatice will state the name and
address of the new Loan Senvaicer and the address(tswhich payvments should be made. The notice will alsa contain any other
infornuston reguired by applicable law.

28, Hazardows Substances. Borrower shall not cutse or permit the presence. use, dispasil. storage, or release of any
Huzardous Suhstances on or in the Property. Borrower shirl ot do, nor allow anvone else o do, anything affecting the
Property that 1v m vielation of any Environmental Law. The grecading two sentences shall not upply 1o the presence, use, or
sorige on the Property of small quantities of Hazardous Substances that are generatly recognized 1w be anpropriate w normal
restdenitral uses and to maintenance of the Property,

Borrower shalt prompely give Lender wnigten notice of any investgzaen. clam, demand, Lewsnit or other action by any
povernmental or regniatory agency or private pary invelving the Propenyoad sany Hazardows Substance or Epvironmental Law
of which Borrower has actuid knowledge. IF Borrower learns, or & notified byluny gevernmental or regulatory authority . that
any removal o other eemediation of any Hazardous Substance adleenng the Propery veoecessars, Borrower shall promptly take
ail mecessary resiediad actions i aceordance with Environmentad Law .

As wsed i thos paragraph 20, " Hazardous Substances” are thase substances defined s tavic or hazardous substances hy
Environmental Law and the folowing substances: gasoline, kerosene, other Mammable orftoxie petroleum producty, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldelyde, and radroactive materials, As used in
this paragraph X1, “Havironmental Law" means federal faws and laws of the jurisdiction where the Propenty is located that
relate 1o bealth, safety or envitormental protection

NON-UNIFORM COYENAMTS. Borrower and Lender tfurther covenant and agree as tollows:

21, Aceeleration; Remedies. Lender shall give notice to Borrower prior to ucceleration following Locrower'sdibeach
of nuy covenant or agreement in this Security Instrument (but not prior to aceeleration under paragraph 17 Joless
apphicable lnw provides utherwisel. The notice shall specify: (a) the defiult; () the action reguived to qure the dejaylt;
(¢) u date, nat Jexs thap 30 days from the date tive natice Is given to Borrower, hy which the default must he cured Qind
{d) that fallore 1o cure the default o or before the date specified in the notice may result in acceleration of the syilys
secyred by this Security Instrument, foreclusure by judicial proceeding snd safe of the Property. The notice shall further
inform Borrower of the right to reinstate afler acceleration and the cight 1o assert by the foreclosure proceeding the
non-existence of 9 defauit or any ofther defense of Borrower o acceleration and foreclosure, 11 the default is not cured on
or before the date specified in the aotice, Lender, al ils option, may require immediate payment in fulf of all sums
secured by this Security Instrement without further demand and may foreclose this Security Instrument by judicial
proveeding, 1 ender shull be entitled to collect all expenses incurred in pursuing the remedivs provided in this paragraph
21, incloding. bt not limited to, reasonable sttarneys’ fees and costs of titfe evidence,

11. Retease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrumen
without chargs 1o Borrower. Borrower shall pay any recondation costs.

13. Waiver of Homestend. Borrower waives all right uf homestead exemption in the Propeny. Form 3014 9190
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UNOFFICIAL COPY

payments may o longer be required. at the oprion of Lender, o mongage msuzance «overage iin the wnount and for the period
that bender requiresy provided by an imsgses approved by Lender again becomes availuble and 1s ohtaned  Borrower shall pay
the premiums reguired to maintain mortgage insurance 1 effect. or o provide a loss eserves untd the requirement 1on mongage
nsurigee ends inaccordanice with any written agreement batween Borrower and Lemder o apphoable Lo

4. Inspection. Lender or iy agent say mishe reasonable enines upon snd ospcions of the Properts - Lender shall gne
Borrower notice at the time of or prier to an inspection specifyving reasonable cause T the mspection.

10. Condemnution. The proceeds of amy award or clam for damages. direct o7 consequential. in connection with an
condemnation or other taking of any part of the Propenty . or for conveyance i hew of condemation. are herelay assigaed and
shall be pind to Lender.

in the event of i wtal taking of the Property, the proceeds shiatl be applicd o the suins secured by this Securny strument.
whether or not then due, with any excess paid 1o Borrower. In the event of u partial taking of the Property i which the fan
aurket value of the Property immediately hefore the taking is equab to oc graater than the amount of the sums secured by this
Security istrument immediately before the taking. unless Borrower and Lender otherwise agrec smwnting, the ums secuted by
tns Security Instrument shidl be reduced by the amount of the proceeds multiplicd by the totlowing fracton G the tolal
amount of the sumssecured immeGtarehy before the taking. Jooded by thi the tan matiet value of the Propents mmedrarehy
before the taking. Ay halance shall be paid 10 Borrower. In the event of g partial tabhing of the Properts in which the i
market vidue of the Prapenty immediatedy before the ahimy s fess than tie wanount of the sums secored smmedaaiely belore the
tuking. unless Borrower pid) Lender otherwise agree in writing or unless apphicable Liw otherw e prosides, the proceeds <t
he upplicd o the sams wectined Dy this Security Instrument whether of not the sums are then due

If the Property iv abandonsa o3 Borrower. or af. after notice by Lender to Borrower that the condemnor offers o make an
awurd or setile « clam for damoges, Borrower fails w0 respend to Lender within 30 days after the date the uotice 1s given.
Lender is authorized 1o coltect and apply-the proceeds. at iy option, either to restoration o reparr of the Property or 1o the sums
secured by this Security Instrument. whethicr or noi then doe,

Unless Lender amd Borrower etherwisesdgeee in wnting, vy application of proceeds 1o pranepal <l not extiend o1
pastpone the due date of the monthly pay mentireterred o i paragraphs | and 2 or changee the amount of such pasinenis

11, Borrower Not Released: Forbearance 8y Lender Not a Waiver. Estenston of the ume tor pan ment of modification
of amortization of the sums secured by thes Security feirament granted by Leader 1o ans sucvessor 1 mierest of Borrower <ij
Bot operate to release the liabiluy of the vrigmad Borrowir or Borrower's suceessors mmtered ender shail not be reguired 1o
commence proceedings aainst any successor i inerest or fefuse o extend time for payment or wtherwise modify amortization
of the sums secured by this Security Instrunient by reason «f @nyv densand made by the ariginal Borzerer or Borseser's
sueeessors (0 interest. Any forbearance by Lender in exercising sy asght or remedy shidd not be a waver of or preciude the
exervise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liabilits: Ce-signers, The covenamis and agreements of this
Security Instrument shadl bind and benefit the successors and asaipns OF Lenderand Borrower, subjeet 1o the provisions o
paragraph 17 Borrower’s covenants and agreements shall be joint and sescial  Any Borrower who oo agis this Secussty
Instrument bt does not execute the Note: () is co-ugning thes Securmy Instrome s only 0 mortgage. 2t and comves thal
Borrower's interest in the Propeny under the terms of this Secunty Insteument; chy Aot personathy obhigated to pay he sums
secured by this Security Instrument: and (o agrees thar Lender amd any other Borrower iy sivree o extend. medifs . lorbeas o
make any accommaodations with regard o the terms of this Securiny Instroment of the Note wariout that Borrower s consent.

13. Loan Charges. If the loan secured by this Secury Instrument is subject toi law whicl seis exavimam Joan charpes.
and tha Law s Finally interpreted so that the interest or othier Joan charges callected o e e cobledU28 m connection with the
loun exveed the permitted Dimits. then: G any such toan charge shudl he reduced by the amount neeosirs to tediser the dhaige
10 the penmitied Fit; and (b1 any sums already collected from Borrower which exceeded permitied linyts will be retunded 10
Borrower. Lender may choose to make this refund by reducing the principal owed undes the Note or sxVmaking 4 direct
pavment to Borrower. If & refund reduces principal. the reduction will he treated as o partial prepaynwent without any
prepayment charge under the Note,

H. Notices. Any notice 10 Borrower provided tor i this Sevuaty Jastrument shadl be piven by debvering wor by nailing
iy st class mail unless applicable law requires use of another method. The notice shufl be directed to the Propery Addiess
or any other address Borrower designates by notice to Lender. Amv notsce to Lender shall be given by fisst chase nanl 1o
Lenduet's address stated herein or any other address Lender desigrates by nolice 0 Borrower Any notice prosaded 1or i this
Secunty Instrument shatl be deemed w0 have been given w Borrower or Lender when ginven as provided m this paragraph.

IS, Governing Law; Severabibtity. This Security Instrument shall be governed by federad Jaw and the law of the
Jurisdiction i which the Property i located. 1o the evenr that any provision or clause of thes Security Instrument o1 e Nole
conflicts with applicable Taw. such conflict shall aot affect other priwvisions of thes Security Instyusent or the Note which can be
ghven effect without the conflicting provision. To this end the provisions of this Securny Instrument and the Note are declored
10 be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thus Secunits Instrument.
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