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THIS MORTGAGE is made this . ... 25eh. dayof.......... JATIDBHEY + o veeermrenencinaman e 19 .9p...
berwicn the Mongagor, JOYCE. A, RICHARDEQR . ... AND................. SABRINA.. RICHARRSON..{J). . oiiniiiinnnns
{herein “Borrower™), and the Mortgagee, .E. B A . CONESTRUCTIAN . INC.... ..o e .
aCorparatian.................. organized and existing under the laws of .. Tl1dnads ..o
wiose address i3 . R875. M. LINCOLN. AVE.. 4150, . CRIICARGR, .. IL. BOBRY . . ..o (herein “Lender").

WHEREAS. Borrower is indebted to Lender in the principal sumof US. § ........ 4800..00.......... e .
which indebtedness is evidenced by Borrower's note dated ........... L ASRRS2 and extensions and renewals
thereof (herein **Note™'), providing for monthly installments of principal und interest, with the balance of indebtedness.
if not sooner paic, due and payatie on . Approximataly....28. .months. from completicn.data.......oovviies

To SECURE to/cender the repayment of the indebledness evidenced by the Note, with interest thereon: the payment
of all other sums. vith interest therecn, advanced in sccordance herewith to protect the security of this Mortgage; and
the performance of tne/Civenants and agreements of Borrower herein comtained, Borrower does hercby mortgage. gramt
and convey o Lender iz Foilowing described property located in the County of .CQOK ....ooovviiiiianienin, . Seate of
Itlinois:

2% 21 200 011

THE EAST 15 PEET OF LOT 52 AND(S3 (EXCEPT THE BAST 50 FEET) IW
SIARPSHOOTERS PARK, A SUBDIVISION IN THE WEST [/2 O THE SOUTHWEST 1/4
OF SECTION 21, TOWNSHIP 37 NORTA., RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY [ ILLINCIS.

- DEPT-G1 RECORDING  __  _  $27.00
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which has the address of .. 23R . 3. LLETH- BT o oo iorrirremeenaireeaneneto it VCHEORGG - vcerr rrnmrerarrrananay
{Street] {City|
Minois............. AT 1] SR (herein **Property Address™ )
[Zip Code]

ToGETHER with all the improvements now or hereafter erccted on the property, and all easemems, rights,
apgunenances and rents all of which shail be deemed to be and remain a pan of the propenty covered by this Mortgage:
and all of the foregoing, 1ogether with said property (or the leaschold estate if this Mongage is or. a leasehold) are
hereinafter referred to as the *Property.”

Burrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the PFroperty, and that the Property is unencumbered, except for encumbrunces of record. Bormower
covenants that Booower warrants and will defend generally the title to the Propenty against alf claims and demands.
subject to encumbrances of record.

ILLINDIS - sCOND MORTGAGE — 1/B0— FAMA/FHLIMG UMIFORM INSTRUMENT Farm 3874

Benkers Systems, Inc., S Cloud, MN 58302 {1-800-397-2341) /B8 SMD-IL CUSTOMIZED g - €T-16-14-050 (8/90}
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10. Borrower Not Hele H 3 vd By o aiver £ %y, \ 1IN 1e tor payment or modifiea-
tion of amortization ofUN ¥ :E IALW @pﬂl essor in interest of Borrower
shall nat operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwisz modify amortization of the sums secured by this Mortgage by reason of any demund made by the
origina EBurrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hercunder, or otherwise afforded by applicable law, shall not be & waiver of or preclude the exercise of any such right or
remedy.

11, Successors and Assigns Bound; Jolnt and Severnl Liabllity; Co-signers. The covenarnis and agresments herein
contained shall bind, arnd the right, hereunder shail inure to. the respective successors and assigns of Lender and
Borrower, subject 1o the provisions of paragraph 16 hereof. All covenants and agreemenls of Borrower shalt be joint and
several. Any Borrower who co-signs this Mortgage. but does not execute the Note, (4) is co-signing this Mortgage only to
morigage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not persanally liable on the Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, farhear, or make any other accommodations with regard to the terms of this Mortgage or
the Mote without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for uny notice required under applicable law to be given in another manner, (a} any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b} any notice 1o Lender shall be given by certified mail to Lender's address stated herein or to
such other ad4tes. as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Martgage shall be Z2emed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governiny Low; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in whicii (% Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. in the cxCrichar any provision or clause of this Mortgage or the Note conflicts with applicable law, such
contlict shall not affect othic provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end tae provisions of this Mortgage and the Note are declared to be severable. As used herein,
‘costs’”, “expenses” and “‘anhorae;s’ fees” include all sums to the extent not prohibited by applicable law or jimited
herein.

14. Borrower’s Copy. Borrowe! ' sha!'Ye furnished a conformed copy of the Note and of this Mortgage at the time of
execution o - after recordation hereof.

15. Rehabilitation Loan Agreement. sonpwer shall fulfill all of Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or other Joan agy*rement which Borrower enters into with Lender. Lender, at Lender’s option,
may requir: Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any
rights, clainis or defenses which Borrowsr may hive apainst parties who supply iabor, materials or services in connection
with improvements made to the Property.

16. Trunsfer of the Property or a Beneficial Interest.is Borrower. 1! all or any parn of the Property or any interest
in it is sold or transferred {or if & benefcial interest in' Boriower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lendei-ipay, at its option, require immediate paymen: in full of all
sums sccured by this Mo:igage. However, this option shalv'pot be exercised by Lender if exercise is prohibitzd by
federal iaw as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrowsr rotice of acceleration. The notice shall provide a
periad of nct tess than 30 days from the date the notice is delivered ¢v riailed within which Borrower mus: pay all sums
secured by (his Mortgage. If Borrower fails to pay these sums priar ‘s the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or deinand on Borrower.

NON-UtarorM COVENANTS. Borrower and Lender further covenant and ~gree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 herecf/ unon Borzower's hreach of any cove-
nan? or agreement of Borvower in this Morigage, including the covenants to p2y *“hen due any soms secured by this
Mortgage, Liender prior to acceleration sball give notice to Borrower as pravided in  =>sezraph 12 hereof specifying: {1}
the breach; (1) the action required to care such hreach; (3) a date, not less than 10 dayt fro: the date the notice is mailed
to Borrower, by which such breach must be cured; and (4} that failure to cure such breach on or before the date specified
in the notice may result In acceleration of the sums secured by this Mortgage, forectosure by judicial proceeding, and
sale of the Property. The notice shall further (nform Borrower of the right to reinstate after accelr rozion anil the right to
assert in the ‘oreclosure proceeding the nonexistence of a default or any other defense of Borrover (o .scceleration and
foreclogure. If the breach Is not cured on or before the date specified In the notice, Lender, at wrider’s option, may
deciare all of the sums secured by this Mortgage to be immediately due and payable without furthe( demand end may
foreciose this Mortgage by judicie! proceeding. Lender shall be entitled to collect in such proceeding sl expenses of
foreciosure, Including, but not limited to, reasonable attarneys’ fees and costs of documentary evidence, abstracts and
title reports.

18, Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due 13 Borroveer's breach. Borrower shall have the right to have any proceedings begun by Lender te entoree this Mort-
gage tiscontinued &t any time prior 1o eatry of a judgment cnforcing this Mortgage it: (1) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (&) Borrower cures all
breaches of auy other covenants or agreements of Borrower contained in this Morgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforving Lender’s remedics as provided in paragraph 17 hereof, including. but not limited to, reasonable attorneys’
fees: and id) 3orrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's intetest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
uanimpaired. Upon such payinent and cure by Borrower, this Mortgage and the obligations secyred hereby shall remain
in full force ard effect as if no acceleration had occurred.

1}, Asslgament of Rents; Appolatment of Recelver. As additional security hereunder. Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandanmint of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acevleration under paragraph 17 hereof or abandonment of the Property. Lender shall be entitled to have a
receiver appoifited by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property incluling those past due. AH rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but ot limited to, receiver’s fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Morgage. The receiver shall be liable to
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