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MORTGAGE Loan § BUDAT

THIS MORTGAGE ("Secari’y Instrument”) is given on March 24, 1992 . The mortgagor is
MICHAEL J. BUDAJ, SR., DIVORCED NOT REMARRIED and MARY E. YOUNG, DIVORCED NOT
REMARRIED

c BT R e s
("Borrower”). This Security Instrument is gives b : vt 9 2l e LatactOh
o0 I . I T A %90 -206683
MID-NaT SR W, InC. . v CONK c”‘mry RECIRDER

which is organized and existing under the laws of UHE STATE OF TLLINOIS , and whose
adress is 33 PARK AND SHCOP CENTER, ELK GROVE VILUAGR, ILLINOIS 60007
("ender*). Borrower owes Leader the principal sum of
one hundred fifteen thousand two hundred and
no/ 100 Dollass (U.S. § 115,200.00 ),
This debt is evidenced by Borrower's nole dated the same date as this Secusity Instrument (*Note®), which provides for
monthly payments, with the full debt, if not paid earlier, duo and payable on Apral 1, 2022
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th~ Note, with interest, and all reneWals
eatensions and modifications of the Note; (b) the payment of all other sums, with intzrest, advanced under paragraph 7 to
protect the security of this Security Instrumeat; and (c) the performance of Borrower's covanants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and onv:y to Lender the following
described property Socated in COCK County, Illinois:
LOT 4175 IN WEATHFERFIELD UNIT 4, BEING A SUBDIVISION IN SECTION 20, 28 AND
&Y, TOANSHIP 41 NORIH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDLiN, -IN
COOK COUNTY, ILLINOIS, mmmmmmmmm
RECORDER'S OFFICE OF QOOK COUNTY, ILLINOIS, ON AUGUST 31, 1961 AS NOCUMENT
NO. 18263706, IN COOK COUNTY, ILLINDIS.

)
S

PIN 07-29-205-008 n)
which has the adiress of 605 SPRINGINSGUTH 10AD SCHAIMBURG {Stevet, Gity],

lilincis [Ziggc])'d%P {"Property Address");
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& Huzard or H'OPCUINQ&E thwLA:mermE') eMng or hereafter erected on the

Araperty insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including
~ floods or Ruoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lunder’s approval
which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at Lender’s
vption, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable o Lender and shall include » standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shali promptly give to Lender all receipts of
paid premiums and renewal notices. In the eveat of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically fuasible and Lender's security is not lessened. If the restoration or
repaur 18 not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does not answer within 30 days a aotice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collectthe insurance proceeds. Lender may use the proceeds lo repair or restore the Property or to pay sums
secured by this Secuiiiy Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender anz-Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
poctnone the due date of to monthly payments referred to in paragraphs [ and 2 or change the amount of the payments. If
under paragraph 21 the Projey is acquired by Lender, Borrower's right lo any insurance policies and proceeds resuiting from
danwge to the Property prior o 2ie scquisilion shall pass to Lender to the extont of the sums secured by this Secunily Instrument
immediately prior to the acquisiticn.

6. Occupancy, Preservation, Main‘enance und Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and us=<bi Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to scoupy the Property as Borrower's principal residence for at least one year afler
the date of occupancy, ualess Lender otherwize aprees in writing, which consent shall not be unreasonably withheld, or unless
extenuzting circumstances exist which are beycad Rorruwer's control. Borrower shall not destroy, dumage or impair the
Propurty, allow the Property to deteriorate, or conumiy waste on the Properly. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materiatly impair the lien created by (nis Lecurity Instrument or Lender's security inferest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
thai, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Propeity or other material
impairment of the lien created by this Security Instrument or Lendeur's security interest. Borrower shall also be in default it
Borrower, during the loan application process, gave materially false or 1uaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the joan evideaced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as s principal residence. If this Secury Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lewse. If Borowes acquires fee title 10 the Property, the
leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covenants and agrsements contained in
this Security [nstrument, or there is a fegal proceeding that may significantly affect Lender s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay ivr whatever is necessary to protect the value of the Property and Lender's rights in the Fropeicy. Lender's actions may
include paying any sums secured by & len which has priority over this Security Instrument, appraring in court, paying
reasnnable attorneys' fees and entering on the Property to make repairs. Although Lender may take action ander this paragraph
7, Lender does not have 1o do so.

Any amounls disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Leader agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note mite and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Moriguge Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrumes!, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigege insurnce coverage required by Lender lapsos or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost ta Borrower of the morigage insumnce previously in effect, from an aliernate mortgage insurer approved by Leader. If
substantially equivalent mortgage insurunce coversge is not available, Borrower shall pay lo Lender cach manth a sum equal to
one-twelfth of the yearly mortguge insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurunce. Losk reserve
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iy so0ld or transterred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not & natura! person} without
Lender’s prior writien consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Leader exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrowsr must pay all sums secured by this
Sceurity Instrument. If Borrower fails to pay these sums prior to the expiration of this perind, Lender may invoke any remedies
permitted by this Security Instrument without Birther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right o have
enforcament of this Security [nstrument discontinued &t any time prior to the earlier of: (3) 5 days (or such olher period as
applicable law may specify for reinststement) before sale of the Property pursuant to any power of sale contained in this
Svewrity lnstrument; or (b) entry of a judgmeat enforcing this Secunity Instrument, Those conditions are that Borrower: (a) pays
Lender all sums whick then would be due under this Security Instrument and the Note as if no acceleralion had occurred; (b)
cuses any default of any other covensants or agreemenls; (c) pays all expenses incurred in enforcing this Security Instrumenl,
including, but notimited 1o, reasonable attomeys’ foes; and (d) takes such action as Lender may reasonably requirs to assure
that th= fien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumint 'shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
ohligations secured hered; stall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not spply in the case of accel aiwhion under paragraph 17.

19. Sale of Note; Change «i Loan Servicer. The Note or a partial interest in the Note (together with this Security
In-trument) may be sokd one or mor: times without prior notice to Borrower. A sale may result in a change in the entity (known
as the *“Loan Servicer™) that collects moriily payments due under the Note and this Security lnstrument. Thers also may be one
or more changes of the Loan Servicer unxelued 1o 4 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writlen nolice of the changs in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adoese-io which payments should be made. The notice will also contain any other
inlormation required by applicable law.

20. Hazardous Substances. Borrower shall nul'cause or permit the prosence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrows: she!l.not do, nor allow anyone else lo do, anything affecting the
Property that is in violation of any Environmental Law. Tle preceding two sentences shall not apply (o the presence, use, or
storage on the Property of small quantitiss of Hazardous Substiness that are genersily recognized to be appropriate to normal
residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigstion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party involving the Propeny un any Hazardous Substance or Environmental Law
of wiich Borrower has actual knowledge. 1f Borrower leams, or is notihed bv-any governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Propertv s necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used 1n this paragraph 20, *Hazardous Substances” are those substances defiied as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammabl) or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, s radioactive milerials. As used in
this paragraph 20, "Environmental Law® means federal laws and taws of the jurisdiction whe'e thy Property is located that
relate to health, safety or environmental protection.

NON-UMIFORM COVENANTS. Borrower and Lender further covenant and agree as follows!

il. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followlne ylorrower’s breach
of sny covenant or ugreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The nolive shall specify: (a) the default; (b) the action required to cure the defuult;
(¢) & date, not less than 30 days from the dute the notice is given to Borrower, by which the default must be cured; and
(¢) that failure to cure the default on or before the dute specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of & default or any other defense of Borruwer to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its oplion, may require immediate payment in full of ail sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiciul
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragruph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security lnstrumeat, Lender shall release this Security Instrument
without charge lo Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Berrower waives all right of homestead ¢xemption in the Propenty.
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