which has the address ot 4751 §. LE CLAIRE, CHICAGO
Hinens 60632 Zip Code (“Property Address"y:
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RECORD AND RETURN TO:

PARAGON MORTGAGE CORPORATION
2401 LAKE PARK DRIVE, SUITE 300
SMYRN2, GEORGIA 230080

e e e e e e (S0 Above This Line For Reording Data} - - -

MORTGAGE 't

"FHA Case No.

Atate of Hhinois

131 6587409-703

15-2088

THIS MORTGAGE ¢ 'Seeupry Jostrument”) is mude on MARCH &, 1992

. The Mortgagor is
GLORIA WINN, MARRIF'O

TR TR 2400 o3/27/97 15034000
4751 S, LE CLAIRE, CHICAGO. - ILLINOIS 60632 . T3 AN IX] 31944
("Borrower ™). This Security Instrument is gived to . MU EC w—92-306691

COOK COUNTY RECORDER

PARAGON MORTGAGE CORPORATION 92"'205691

1

which is organized and existing under the laws of  THE ZTATE OF ILLINOIS  and whike
address s 2401 LAKE PARK DRIVE, SUITE 380

SMYRNA, GEORGIA 30080 Chender”). Borower owes Lender the prineipal sunt of

EIGHTY ONE THOUSAND NINE HUNDRED FIFTY ANE 00G/100

Doblars (1188 81,950.00 ).

This debt is evidenced by Bommower's note dated the same dute an this Security, Instrunent ("Noe™), whach provides for
monthly payments, with the tull debt, af aon paid earlier, due and payable o 2PRIL 1, 2022
This Security Instrigient secures (o Lender: (a) the sepayment of the debt evidenced by the-Naote, with interest, and all rmcwuis

extension: and modifications: (b the payment of wll other sums, with toderest, advandedwnder parugraph 6 1o protect the
secteity of this Seeunty lastrument; and (¢} the pertormince of Borrower's covenants and, Sereements under this Sceunty
lastrument and the Note. For ths pumpose, Borrower does hereby mortgage, grant and Convayto Lender the following
descahed property fovated in COO0K

County, llhnows:
LOT 21 IN BLOCK 31 IN FREDERICK H. BARTLETT’S CENTRAL CHICASGC,
BEING A SUBDIVISTION IN THE SOUTHEAST 1/4 OF SECTION 4, AND Jai
NORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF SECTION 9, TOWNSHIP 35 NORTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

-0~ Ao~ O3 |
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g FHA linois Morty 291
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reterted oo paragraph 2, UN@"F" FthG IAIH\ t\<t~ :' PYn :mnum iu;umd lu s ali

outstanding indebledness under the Note aud this Secursty Instrument shafl be pand to the entiy tegally entitled theeete.
8. Fees. Lender muy collect tees and charges authurized by the Secretary.

9. Graunds for Accelerution of Debt,

() Defauit. lender may, except as himited by regulabons issued by the Secrcetary n the case of payment defuu’ts,
require tinmedtate payment i full of all sums secured by this Security Instrument of
(1) Borrower defaulls by failing to pay i full any monthly payment reguired by this Secunity Instaument prior o or
on the due date of the rext monthly payment. o
(1) Borrower defauits by fathing. for g penad of thiny days. 1o pertorm any other obligations contamed in thas
Security Instrument.

(b) Sule Without Credit Apprinal, Lender <hall, 1 perautied by apphoable Jaw and with the prior approval ol the
Secretary, reguire immediate payment in full of &Il ~ums secured by thes Secunits Instrument o
(1) AB e mart of the Property, or a benefioal interest an a trust osgong ol or part of the Property, s sold o
otherwise fiansferred (other than by devise or de~centy by the Borrower, and
iy The Plopcety 1y not occupied by the purchaser or prantee as s or her prencpal residence. or the
purchaser or yaptes does so occupy the Properts but lus or her credit has not been approved sn sccordance with the
requireiettts of th- Searetary.

(¢) No Waiver. If crrcumstalizces occur that would pernut Lender W require snimediate pavment i full, but Lender d wes
not requsre such payments, Lender does not warve its rights with respect to subseguent events,

{d) Regulations of HUD Secretary. (in many cocumstances regulations ssued by the Secretary will limt Leoder's
rights in the case of payment defaults to deguire immetiaie paviment o il and toreclose ot not pad. This Secunity
lnstrument does not suthonze aceeleration or forelosuse o not permytted by regulabions of the Secretary.

(e} Mortgage Not Insured. Borrower sgrees that sheelaythis Secunty instrument snd the Note secured thereby not be
ehigible for insurance under the National Houang Aceasthun 60 davs trom the date bereof. Lender may, at s option
and notwithstanding anvthing 10 paragraph 9. require imsmediste pavment m full ot all sums seeured by this Secunty
[nstrument. A written statement of uny authonized ayent oran Secretny dited wubseguent to 60 dave trom the dat
hereof. dueclining 1o insure this Secunty Instrumient and the Net? soonred therebs . sl T deermed conclusine proot of
such ineligibiiity. Notwithstanding the toregong. this option mas_oebe exercred I ] ender when the unavaslabihity
of insurance is solely due to Lender’s fabure W remil a mortpaps snsuragce premmm o the Seoretiry

10. Reinstatement, Borrower has a nght 10 be remstated 1 Lender has requiicd immediale gy ment an full because of
Berrower's falure 1o pay 4n amount due under the Note or this Secunty {ndrument ThyGnght apphies even attr fogeclosure
proveedings are institited. To reinstate the Securnity instrument, Borrower <hall tender inw lugip sum all amounts required to
hring Borrower's account corrent including, to the extent they are obligations sl Borrower-undesthis Secunity Instrument,
foreclosure costs and reasonable and customany attomess” fees amd eapenses propery assdciated _with the fereclosure
procecding. Upan reimstatement by Borrower, this Secunty Indramens and the obfigations that i1 secedesSrall remann in elfect
us 1} Lender bind not required immediate payment tn full. However, Lender is not regquired 1o permit retnsitement 1f: (1) Lender
his accepted seinstatement after the comnencemtient ob toreclosie proceedings wathin twn Sears imiegiatcty, preceding the
commencement of a current toreclosure proceeding, (1) reinstatement will preciode toredosue on diftereny grounds i the
future, or (i11) reinstatement will adversely affect the prionity of the lien created by thas Seconty Instrument.

11, Borrower Not Released: Forbearance 8y Lender Nut a Wiiver Extension of the tune of paymenl o1 modificaison of
amnortization of the suns secured by this Secunty Instnunent granted by Lender 1o any successor innterest of Borrower shall
not operate to retease the lability of the original Borrower or Borrower™s successor in inlerest. {ender shali not be required to
cormmence proceedings against any successur in Iaterest or refuse o extend time for payment or othenwise modify amortizaton
of the sums secitred by this Security Instrament by reasen of any derpsnd made by the enpginal Berrower or Borrower's
siiceessors i pteresl. Any forbedrance by Lender in exercising any nght or remedy shail not be @ waiver ot of prechude the

exercise of any right or retnely.
DS leid
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12, Suceessors and Assifns " Bound?™ Jotnt dnd SevEFl"EiabliTg; CosSigoafTs. The covenants and agreements o this

Security Instrument shall hind and benelit the successors and wssigns of Lender and Burrower, subpect 1o the provisions of
paragraph 9.h. Borrower's covenants and agreements shall be joint and several. Any Borcower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convzy that
Borrowe:'s interest in the Property under the terms of this Security [nstrument; (h) 15 not personmily obligated to pay the sums
sevured by this Secunty [nstrument; and (o} agrees that Lender and any other Borsower may agree to extend, modify, torbear or
tahe any accominodstions with regand {0 the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any natice W Burower provided tor o this Security Instewment shall be given by delivening it or by mailing
it by tirst chass nuul unless apphivable kv requires use of another methud. The notce shall be directed to the Property Address
or any other address Borrower designates: by notice o Lender. Any notive to Leader shull be given by first class maii to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any ootice provided for an this Security
Instrument shal! be deemed to have been given o Borrower or Lender when given as provided in thes paragraph,

14, Governing Law; Severability, This Secunty Instrument shall be governed by lederul law and the law of the
purisdiction 0 swhica the Property is focated. [n the svent that any provision or clause of ths Secunty Instruiment or the Note
contlict with applicab!sdaw, such contlict shall not atfect other provisions of this Secunity Instrument or the Note which cun be
given eftect without the conflteting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severshic.
15, Borrower’s Copy, Borcower shall he given one contormed copy of this Secunity Instrument,

B 16. Assipnment of Rents. Borrover usconditionally assigns and transters to Lender all the rents and revenues of the
‘Property. Borrower authorizes Lender or Leader's agents 1o collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents tv Leader or Lende™ ageats. However, prior to Lender’s notice to Borrower of Burrower's bresch of
any covenant or agreement in the Secarity Instruiean, Borrower shall collect and receive wll rents und revenues of the Property
as trwster for the benelit of Lender and Borrower. This sesignment of rents consttutes an absolute wssignment and not an
assigninent for addition] security only.

It Lender 2ives notice of breach o Burrower: (@) all verts recenved by Bormmwer shail be held by Borrower as trustee tor
benelit of Lender onby, w be applied o the sums secured by the Secvnty Instrument: (by Lender shal! be entitted to callect and
receive alt of the reats of the Property: and (v) vich denant of the Ploperty shall pay all renis due and unpad o Lender or
Lender's agent on Lender®s written demand o the tenant.

Borrower has not executed any prior assignment ol the rents and has ot arad wall jot perform any act thut would prevent
Lender from exercisiag s rights under this paragraph 6.

Lender shali not be requived to enter upon, take control of vr maintam the Property” heiore or atter giving notice of breach
10 Borrower. However, Lender or & judicially appointed receiver may duo so at any tine tiere.ts a breuch, Any application of
rents shall not cure or waive any defuull or invadidate any other right or remedy of Lender This assignment of rents of the
Propecty shall terminate when the debt seeured hy the Secunity Instewment is pad i full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenunt and agree as fotlows:

17. Foreclosure Procedure. 16 Lender reguires imnsediate payment in full under paragraph 9, Lendss may foreclose
this Security Instrument by judicial proceeding. Lender shadl he entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonuble sttorneys® fees und costs of title
evidence,

18, Releuse '.un payment of all sums secured by this Secusity Instrument, Lender shall release this Secunty Instrument
withuut charge to Burrower. Borrower shall pay any recordation vosts,

19, Waiver of Homesteud. Borrower wiives ull night ot homestend exempticn i the Property.

DPS 1613
@D, 4Rl wios Had bl 6 inuon:__[UN




QFFICIAL COPY

I P P,

E6/517L 3103 NOison 199 J.lﬂ

BIONITU 40 21vLS D1 o ‘
$191 844 Vilvsve staxm%’ " s e )

« 1Y3S VIDI3L40

g pasedand e pumnnesu] g

njgng AmioN

j @W (?W}—m-p —/j SaIgag yotssIuo? <y

Z{é,/ YA 2 VVEEL, i o 7) AT RS (V1D FO PUP PUBY AU J2PUD BRI
Yoy 138 u_a:d'l?:snsmhnd PUB 3R A1 Jo) 1w rpunjos pue 2 ““&’7'}/--\ SPHALTIINUY PN 2G) PAIAALAP pur patis

ay 7 ey papawouyor pue cuosaad ur Sep syn s azopag paseadde puaumas i Suiaso] ayy o) pay uasgny
{s)atgu ssoym {sjuosiad awes aY) ag o) aut 0] umouy Sjrecostad

JII¥HVYW 'NNIM VIYO1D
X »y

£yruad Aqaiay op a5z pum {unod pres o pur ut sigeg {von ] pv/ljﬂ--r,q »’a’)’\t YL
\ﬂ{ﬂ@a W une ) ( ) T SIONEIIN 40 JLVLS

MMauLg- Jamouog -

(Ims)“—""”_-'" T ’ o T []I.’f‘-Sj

nmoLog—
l||’-='S] T

A

T ?'.}}'25__4 ,& IRt
mmouog~ NNIM VIYCTU ?f = v ﬁ B

tlms} b b i e H/w)‘ﬂj;:sz- - M‘/ , - .
. ! . v [?\; S U H RN

u Yim l"?p]('?é} plll! JRQ\UJ]UH '\’q HEHLRE) )
(S}api) KUR U1 pUR JusISY| AILUNIAG S1H) UL PAUIRINOD sULA) 5Y) 0] sa2idk pue sidatoe Jamolivg * MmO’ TI8 ONINDIS A8

Japry b Suisede '~J 13pig auatudofaac) -y pauaetd
[Ap1a0d] 1aqu0 C FERI BIENUECANIEI AN TITY) L....-; Jan1Y WHIRBOPUC,) ':
- Jisa)xoy ajyeaijdde 3oy )|
luadmngsug ‘\.HJIDJS sy o |JITI.I P Ao (\).Iﬁ['llj Ay) i ~E )IlQ(UIUlSU[ {l!)"..v.‘Q Sll“ ju \'mal,u:x;uil! pur
T wyurgas0d ayy Juagalddis pur puUsUE [frgs Uk G PAIRIOGIOIUN Ay {]RUS JADL QIS DR [0 SIURUANGS AU JUALIISD] (unaag
s yiia Jaiafa) papional puk Jamosog 4 PAINAS A0 SI3PH O 30 a0 ] sy ARER0ag srg Ul suaply gt




