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THIS ASSIGNMENT, made the 26th day of March, 1992 between Capitol Bapk
and Trust, as Trustee under Trust Agreement dated March 10, 1932, and known as
Trust Number 230}, and , {hereinafter called
“Assignor”), and ugt, an Illinols Corporation, (hereinafter

called "Assignee”).
WITNESSETH

THAT WHEREAS, the Assignor is indebted to Assignee for money borrowed in
the aggregate principal sum of Five Hundred Seve hous
($570,000) DOLLARS, as evidenced by a certain Mortgage Note of even date
herewith (herein called the “Note”) which Note Is secured by a certain
Mortgage given by Assignor to Assignee under even date herewith (which
Mortgags i3 herein called the “Mortgage” and the terms of which Note and which
Mortgage avc hereby incorporated herein by reference) upon certain property
(herelr. called ”said Property”) situated in the County of Cook and State of
Tilinois, toAL%: . OEFI-L RECOIDING 339,50
T42722 Thaw v971 03727173 16236200
L B4R I b W - Q2-0GES2D
PLIN.: 15-04-203-038, Volume §§% COUNTT iktLORDER

Y22068%25 Sec attached Exhibit “A”

NOW, THEREFORE, to stcure: (a} the payment of all sums becomlng due
under sald Note according tu riie tenor and effect of said Note and any and all
extensions, renewals and subsuitutions thereof, (b) all other amounts becoming
due from Assignor to Assignee under the Mortgage (said sums and other amounts
being herein collectively called tne ”Indebtedness”) and (c) the faithful
performance by Assignor of all the cuvenants, conditions, stipulations and
agreements in any of this Asasignment of Pents and Leases, in the Mortgage, or
in any other inmstrument given in connection with the borrowing of the
indebtedness and referred to in said Note cr che Mortpage, and also in
consideraticn of the sum of One Dollar ($1.0C) /in hand paid, the receipt
whereof which [s hereby acknowledged, the Assignor-~does by these presents,
GRANT, TRAMSFER, and ASSIGM to Asnlgnec al) the rents) lusues and profits now
due and which may hereafter become due, whether duringior after the term of
the Mortgage, under or by virtue of any lease, whether/written or verbal, or
any letting of or any agreement for the use or occupancy of any part of sald
Property, heretofore or hereafter made or agreed to, it belyg the intention of
the undersigned to hereby establish an absolute transfer and csssignment to
Assignee of all such leases and agreements made or agreed to by elther the
undersigned or by the Assignee under the powers herein granted, aud of all the
avails thereof.

XY it
R - -

FIRST

Without limitation of any of the legal rights of Assignee as the
absolute assignee of the rents, issues, and profits of said Property, and by
way of enumeration only, Assigror hereby irrevocably covenants and apgrees that
in the event of any default by Assipnor under the suid Note or under the
Mortgage above described, whether before or after the Note is declared to be
immediately due, or whether before or after the institution of any legal




UNOFFICIAL COPY

.Z-
‘qouliyssy
02 (v pue ‘(¢ ‘(g '(1 ur 03 perisjal 8i0]aqulalay swWIal Iyl Jo
1103 ur 3uewled ay3 asage ‘Aue 37 ‘esueieq oyi jo juswded sy3 ol  (g)

pue
toaudissy o3 JouBIssy Jo ssaupajqapul asyjo Aue jo jusmfed ay3 ol ()

(predun puw Fuypueisinoe Fuyujyewas
W3 O 8W}3 WOl 'Joaxsyj SUOTINITISQNS 30 S[BMAUIL 'SUOTSUIIXD
Auw 10 230y pIes ay3 jo 1edyoutad ayi jo juawfed ayy ol  (g)

te8p33130¥ prES 8yl I9pUN
pPe3Baad 10 Ay roinoas sadawyd 1eyio 11ev pue Auw jo juewded syl ol (Z)

‘joarsyy suaijIngiisgns
X0 'suorsualx~ ‘sTemaual Aup 10 ‘ajoN pies ayj uo pyedun
pue panioddoe awil .04 3WIl wWoxJ 153aduUT ay3 Jo juswfed ayj o (1)

:p1esazoje se Juisiae sfeuow J]® pue Lue

A1dde oy ‘aapunaiay asuByssw Jo sismod pur s3ydya syy jo aosuensand uy yiyez
pood ur auop Buiya 10 ‘I1a3hEuAuR Jo aqunoode uo afewep 10 Sssol ‘AITTIQETT

KLue jsurede sauyssy LJjuwepuy 02 JuaIoTIInsg aq Apw 58 SWNS 12Y3anj yons

pug ‘Joalaql S§S5ausnNg 2yl JO Ionpuos I3 pup A3iadoad PIES Y3 JO T0IUGD pue
juemadwusw ‘uorieiado Yl YA UOTIVAUULD UT PaIapual 5ITAlas 103 29ufyssy Jo
§a21Al9s @yl I0J uoijesuadwod ayqeuoswai pue isn{ ayy Juipnioui ’joexays 31ed
Lue 10 K3aadoag piws ayy uo safieyd iadoid 4o lo7id pup adupinsu} 'SIULWEERHSE
‘sgxey 103 aprw g Awmw yojym sjuswied [1v pue ‘sjuaweasoidwy pue 'siuawiailaq
‘FUOTIIPPE ‘suojawiallr ‘siuswadyidor T gipmauasa ‘srjedas 'eduvuajujew

11® 30 puw joaisyj sSsaulsnq ayil Jujionpias 7o sasuadxe ay3 Jujjonpop

I31je pue 'jeaaayz 3avd Lue puv Liaadoirg pres i3 Jo swoduj pue s3jjoad
‘5aNES] ‘S3uaa ‘sanuasax ‘squjuamwe (@ aajadax-pre 3087100 03 'iouBisey

jo peoas pue sop(d ‘aweu ay3 uy 'ssulyssy siujodde pue seziloyine A1qedoadary
Kqaiay 1ouyssy asea yons ALxeas ur op ydtw aocuBrssy Jeyy Ajzedoag pyes

ay3 Inoqe 10 uy Bujylkiond op pue 3Isaq wAIp {1vYs WduTISSY SR juaasYyy ssaujsng
ay3l uo Kaxed puw A31adoryg pies ayi siviado puv adeupw AWW puE ‘owes a2yl

Teoued o3 aoufissy ayijius pinos yYojym punoid Aue uwo 1o asned Anz uny asELIgNs
Jo asea] Luw 1asupo Asuw puw ‘a%eBjlioy ay3 £q paindas ssaupeIYLpu] 8yl jo
£31an3ew ay3 puofeq Jujajdxe swidy 103 saswa] Fujpnisuyl ‘17 wess Aew apuByssy
0] Se SIEI8] YONS U0 pue sawjil yons 103 pue stasaed yons uy K1zadoay piws aswal
Avw pue ‘amES 8yl 2ANSUTLI pur aansuj Acw puw snoldipn{ waas Aew aauFissy 03
sp £331adolg ples ayl 03 siudwaaocadwy pue '$3UsWIIIIAQ ‘SUOTITPPER ‘suojIBILITE
n3asn ‘sjusmacw]dal ‘siemaual 'sijedol 1adoiad 1o KLiessedau (¢ @fvw
uo}3oniisuod o ‘xyedax ‘aseyoand Aq layite awjl o3 awji moaj Ajasdoig pyes
3o esuadxs ayz 3w 'Aem pur sjusBe s,9suByssy Aq 1o A1iwuosiad 1ayjre ‘Juaaays
ssausng @ya 3onpued pue L3aadoxd pres a3yl 1oxjuod puw ‘afeusm ‘sieiedo

'p1oY uawuBIsSSyY STyl epun 22ufissy se Qweu umo §,9sulBjssy uj Aew puw
woijeliayl A11oym siuvaras o sruade 5,70u87ssy puw 10ulyjssy apnioxa Aww pue
‘p1910y3 FuyIwial JouBissy Jo s3unooow puv 'sieded ‘spiodea ‘sj00q ‘sjusumoop
118 Yya1s xayiadoy A31sdoag pyws jo 3avd Aue 10 {{® jo uoysgessod uiwiujvw

pue aje3 'uodn 133ua ‘mB] Jo ssaocoixd InoyTAa IO YITA pUR 3010F INOYITM

2o yifm ‘'dew ssudyssy UoJ1210sTp §,98uBJssy uj puer 'usyolq UCTIJPUOCD 0]

se ‘sAauxolly 1o sjuade s37 Aq 10 L1jeuosaad ‘Joazayl 1awd Lue jo 1o Ajiedoay
ples aya jo uojssessod 1BNIOw 2PI 03 PITITIUL °q [¥ys dauldyssy pur asud|ssy
24yl 03 a3pualins [[Is 1ouBissy 'aaudissy jo puvmep uodn yijmyiziol ‘ujereys
e7es Auw a833e 10 810jeq Jo ‘9FeB3a0W 8yl Jo uey] 8yj ssoyo9i103 o3 sFuipesdoad




3

Assignor hereby térego e Fﬁ*@i#bg@a@@n@(nw do under or

by virtue of the ing.

Notwithstanding any other provisions hereof, so long as there shall
exist no default in the payment of the Indebtedness or in the performance of
any obligation, covenant or agreement herein or in said Mortgage or other
instrument contained, Assignor shall have the right to collect when, but not
before due, all rents, issues and profits from sald Property and to retain,
use and enjoy the same.

Without limiting the generality of the foregelng, thls Asslgnment covera
all of the leases demising all or portions of the said Property.

Concerning said leases, Assignor hereby covenants and agrees to and with
the Assignee that without the written consent of the Assignee first obtained,
Assignor will not:

(1) Sancel or terminate any lease for any reason whatsoever
irvespective of how such right of cancellation or termination is
obia'ned, or permit the cancellation or termination thereof; or
accepi a surrender of any lease;

(2) Reduce th2-rent provided for in any lease, or modify any lease in
any way, eitiier orally or in writing; or grant any concession in
connection witii any lease, elther orally ot in writing;

(3) Consent to any assigoment of the interest of the tenant in any
lease, or to any sub-letting thereof;

(4) Accept any rent payable under any lease in advance of the time
when the same is payable cnder the terms thereof; and any of the
above acts, if done without thu written consent of the Assignee,
shall be null and void.

(5) Permit any lease to come before the Mertgage and shall subordinate
all such leases to the lien of the Mortgage.

Concerning each such lease, Assi{gnor further cavenunta, warrants and
represents that: except as heretofore disclosed In writlihp to Assignee, there
are no defaults now existing under any such leases nor is there any state of
facts which with the giving of notice or lapse of time or bith, would
constitute a default under any such lease and further that Assignor shall
promptly notify Assignee of any notice received by Assignor claiwinz-that a
default has occurred under any such lease on the part of Assignor.

)

ot

Any default on the part of Assignor hereunder shall constitute a azfault Eﬁ

of Assignor under the Mortgage. -
This Assignment shall be construed as a covenant running with the land, ;i

shall be assignable by Assignee and the parties hereto and thelr respective W
executors, administrators, legal representatives, successors and asgigns.
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covenants either express or implied herein contained, all such liability, if
any, belng expressly waived, and that any recovery on this Mortgage and the
Note secured hereby shall be solely against and out of the premises hereby
conveyed by enforcement of the provisions hereof and of sald Note, but this
waiver shall in no way affect the personal liability of any co-maker, co-
signer, endorser or guarantor of said Note.

IN WITNESS WHEREOF, the parties hereto have executed thls Assignment of
Rents and Leases.

ATTEST: CAPITOL BANK AND TRUST

-Y‘- "A\\( | BY: “-;,.‘f-i I o EINE
\ not personally but solely ag/

trustee as aforesald
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tinns or wateanbivs conlained in ths m.wmu.i.

Dohald R. Freeman;&prﬂidenc

*

afjgeq!", f.'J!,'“‘ll.J 2 |

Randall E. Lee, Vice President

U f-’// 2

Donala R, Freemnn .Ji'Ind ually

//JAH

Randall E. Lee, individually




STATE OF ILLINOIL)J NOFFICIAL CO PY

) 8
COUNTY OF 474 )

I, the undersigned, a Notary Publlic, in and for the County and State
aforesaid, DO _HEREBY CERTIFY, that _ 4217200 & . C;La a iy :
ﬂ%/aﬁﬁfI/U-’fffL;L#.oijJtﬁw thj O TILET 8
corporation, and _f/ /Nl 4N ju b1 AL ) ' '
sald corporation, personally known to me to be the same persons whose names
are subscribed to. the 5?regoing instrument as such /327 SAUSr SYITCE k0
and p1%'.7 A 20 ¢ 30 respectively, appeared before me this day in
person and acknowledged that they signed and delivered the sald lnatrument as
their own free and voluntary acts, and as the free and voluntary act of sald
corporation, as Trustee, for the uses and purposes therein set forth; and the
sald A7 0 774 L7 90 did also then and there acknowledge that
he, as custodian of the corporate scal of sald corperation, did affix the said
corporate seul of sald corporation to instrument as his own free and voluntary
act, and as th: 'ree and voluntary act of said corporation, as Trustee, for
the uses and purjpures therein set forth.

Given under my hzad and officlal seal, this 477 Alq_'f'rl/éﬁ Vi

. ]
43/’“ /'h’{ 4 % ///}t [‘(“ A0 £y :‘J-f/(:/@--

NotsFy Public

of

1992,

Commission expires:
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STATE OF ILLINOIS)
)y 88
COUNTY OF COOK )

1, i.ovena Peterson in and for said County, in the State
aforesaid. DO HEREBY CERTIFY that honlad R. Freeman, Jr. and _ Randall E. Lec
personally known to me to be the same persons whose names are subscribed to
the foregoing instrument appeared before me this day in person and they
acknowledged that they signed and delivered the said Instrument as their free
and voluntary act, for the uses and purposes therein set forth.

GIVEN under my hand and seal this _26th day of March , 1992,

e /
,/f) ; u// //
A ~ o, - . 1 g s
. P L AR DY A Sah e

’ Notary Public

My Commissiori Finires:

r A .
YOFFICIAL SEA LY

3 b
E NOTARY PUBLIC, STATE CEALiinOIS
>

My Cammissicn Expires QrjoNee
v VA AAARAA A AN v

\
L]

This Document Prepared by / Address cf Property:

and Recorded and Return to: (\;' ;//’”l
-

2901 West Sof{el Strest

Jonathan Rothstein Melrose Park, 1lY1nols 60166
Capitol Bank and Trust

4801 West Fullerton Avenue
Chicago, Illinois 60639

RO L
':Sjuug.b
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COMMON ADDRESS OF REAL PROPERTY:

2901 West Soffel Street
Melrose Park, Illinois 60160

LEGAL DESCRIPTION OF REAL PROPERTY:

ERRCEL 1:

LOTS 5 IN R. LATORIA INDUSTRIAL SUBDIVISION, A RESUBDIVISION OF
PART OF .LOTS 1 AND 2 IN BLOCK 1; LOTS 1 AND 20 IN BLOCK 2; AND
PART OI VACATED SOFFEL AVENUE AND 30TH AVENUE ADJACENT TO
AFORESAIY 1OTS, ALL IN WILLIAM HETTMAN'S SUBDIVISTION IN THE
NORTHEAST  1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 12, TOGETHER
WITH A PART 4F UNSUBDIVIDED LAND IN THE EAST 1/2 OF THE WEST 1/2
OF THE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 12,
EAST OF THE THIRO PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

PARCEL 2:

EASEMENT FOR THE BENEF.T OF PARCEL 1 AFORESAID AS SHOWN ON PLAT
OF SUBDIVISION AFORESAIU/ AND AS SET FORTH IN THE DECLARATION
MADE BY MIDWEST BANK AND 1XUST COMPANY, AS TRUSTEE UNDER TRUST
AGREEMENT DATED JULY 12, 19#<-AND KNOWN AS TRUST NUMBER 84074467
AND RECORDED SEPTEMBER 11, 1985 AS DOCUMENT 85184237.




