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MORTGAGE
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THIS MORTGAGE is made this day of , .
19 . between the Mortgagor, - ' ! ‘

{herein "'Borrower"’), and the Mortgagee,

existing under the laws of

. a corparation organized and
whose address i~

(herein ""Lender™).
WHEREAS. Borrower is indebted to Lender in the principal sum '
which indebtedpr s is evidenced by Borrower's note dated and extensions and renewals

thereof (hereir **M<te’'}, providing for monthly installments of principal and interest, with the balance of indebtedness,
if not sooner paid, sue and payable on ;

of US. S

To SECURE 1o Lepder the repayment of the indebledness evidenced by the Note, with interest thereon; the payment
of all other sums., with intrFeit thercon, advanced in accordance herewith to protect the security of this Mortgage; and

the performance of the cavensiiis and agreements of Borrower herein contained, Borrower does hereby mortgage, grant

and convey to Lender the follovin; described property located in the County of
Iltinois:

. State of
LOT FORTY-THREE (43) IN OLAVER SALINGER AND COMPANY'S DUNDEE ROAD ACRES, BEING _
A SUBDIVISION OF THE EAST T4 RTY-SIX (36) RODS OF THE WEST SEVENTY-FOUR (74 Lt";
RODS OF THE SOUTH ONE HUNDRED SIWENTY (120) RODS OF THE SOUTHWEST QUARTER v
(1/4) OF SECTION 4 (4), TOWNSHIP FORTY-TWO {42) NORTH, RANGE TWELVE (12), :3
EAST OF THE THIRD PRINCIPAL MEKJUTAN, IN COOK COUNTY, TLLINCIS, ‘,.l.f‘
A
%
ar - ®
92206855
. DorT-01 RECORDIKG $27.53

. Te3RT  Thew 097E U3/27/97 16120
. 28259 3 . w— P2 2036805
. COG¥ COUNTY RECORDER

which has the address of '

Y,
[Street) {City} j
Illinois {herein ""Property Address™};
{210 Code ]

TOGETHER with all the improvements now or hereafter erected on the property. and alt casements. rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:

and all of the foregoing. together with said praperty (or the leasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the " Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is unencumbered. except for encumbrances of record Rorrower

covenants that Borrower warrants and will defend generally the title 1o the Property against all claims and demands,
subject to encumbrances of record.

JLLINOIS - #oME IMPROYEMENT - 1 780 - FNMA/FHLMC UNIFORM INSTRUMEN]

LND 26 (6/87) tLL.
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1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and [nsurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein *'Funds'') equal to one-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any. plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for moertgage insurance, if any, all as reasonably cstimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thercof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such helder is an institutional lender,

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts ot which are
insured or guarantced by a Federal or state agency tinciuding Lender if Lender is such an institution). Lender shail apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so hoiding
and applying the Funds. analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time ol execution of this Mortgage that interest un the Funds shall be paid to Borrower, and
uniess such agreement is made or applicable law reguires such interest 1o be paid, Lender shall not be required to pay
Borrower any interss: or earnings on the Funds. Lender shall give to Borrower. without charge, an annual accounting of
the Funds showing eredits and debits to the Funds and the purpose for which cach debit to the Funds was made. The
Funds are pledged asaaditional security for the sums secured by this Martgage.

If the amount of the "unds held by Lender. together with the future monthly installments «f Funds payable prior to
the due dates of taxes, asséssnents. insurance premiums and ground rents, shall exceed the amount required 1o pay said
taxes, assessments, insurancs premiums and ground rents as they fall due. such excess shall be, at Borrower's option,
cither promptly repaid to Berrdoer or credited 1o Borrower on monthly astallments of Funds. BF the amount of
the Funds held by Lender shail 20U be sufficient to pay taxes, assessnients, nsurance premiums and ground rents as
they fall due, Borrower shall pay to/Lvader any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all sums Lesaicd by this Morigage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 17 liercotathe Property s sold or the Property i otherwise acquired by lender,
Lender shall apply. no later than immediately prior 1o the sale of the Property or sts acquisition by Lender, any Funds
held by Lender at the time of applicition as a ceodisagainst the sums secured by this Mortgage

3. Application of Payments. Unless applicabictaw provides otherwise, alb payments received by Lender under
the Note and paragraphs | and 2 hereot shall be applied by Lender first an payment of amounts payable to Lender by
Borrower under paragraph 2 hereol, then to interest pah aivic on the Noteo and then to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges: Licin, Borrower shall pertorm all of Borrower’s obhigations
under any mortgage, deed of trust or other security agreement with o hen which bas priority over this Morigage,
including Borrower's covenants to make payments when ase ) Borrower shall pay or cause to be paid all taxes,
assessments and other chacges, fines and tmpositions attributad=ledo the Praperty swhich may attain . priority over this
Morigage. and leasehokd pasments or ground rents if any.

5. Hazard Insurance. loriower shall keep the improvements ‘nes soxsting or bereafter erected on the Property
insured against loss by fire, hazards included within the term “extenddd foverage’”. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may reguare.

The insarance carrier providing the imsurance shall be chosen by Borrowdr sunject to approval by Lender. provided,
that such approval shaii not be unreasonably withheld Al insarance pohiciesssos renewals thereol shall be in o lorm
acceptable ro fender and shaflinclude a standard maortgage chaise o Livor of Gac an o torm aceeplable to Lender
Lender shall have the right to hoid the pohicies and rescewals thereot. subject 1o the verms Ot ansy mortgage. deed of trust
or other security agreenwent with o fien which has prsonts over this Moreage

In the event of loss, Borrower shall give proempt notice to the insarance carrier and dender. Lender may make
proof of loss if not made promptly by Barrower.

If the Property is abandoned by Borrower, or it Borrower Linds 1o respond to tender withyh W days from the date
notice is mailed by Lender to Borrower that the insoranee carrier ofters to settle s chammy forinsucansde enefits, Lender is
authorized to collect and apply the insurance proceeds al Lendee’s option cither to restoration or e/pae of the Property
or to the sums secured by this Mortgage

6. Preservation and Maintenance of Property: Leaseholds: Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commil waste or permit impairment or deterizreaon of the
Property and shall compiy with the provisions of any lease if this Mortgage s on a leaseheld. [ this Merigage is on a unit
in a condominium ar a planned unit development, Borrower shall perform all of Borrower’s obligations under the
deciaration or covenants creating or governing the condominium or planned unit deselopment, the by -laws and regula-
tions ot the condomimum or planned unit development. and constituer t documents

7. Protection of Lender's Security. It Borrower fails 10 perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially aftects Lender's interest in the Property, then
Lender, at Lender's optuon, upun notice to Bartower, may make such appearances. disburse such sums, including
reasenable altorneys” fees, and take such action as is recessars (o protect Lender’s interest. If Lender required mortgage
insurance as a condion ot making the loan secured by this Morgage, Borrower shall pay the premiums regquired to
maintan such insurance in eftect untib such ome as the requirement log such insurance terminates in accordance with
Borrower's aind Lender's written agreement or applicable law

Any amounts disbursed by Leader pucsuant to thes parageaph 7, with interest therecon, at the Note rate. shall
become addinona) indebiedness of Borrower secured by this Mortgape. Unless Borrower and Lender agree to other
terms of pavntent. such amounts shalt be pavable upon notiwee from Lender to Borrower requesting payment thereof
Nothing contained i thas paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior 1o ansy such inspection specifying reasonable cause therefor
related to Lender’s interest in the Property.

9. Condemnation. e proceeds of any awand or clasm Tar damages. direct or consequential, i connedhion with
any condemnation or other faking of the Properts, or part thereot, or for conveyance in heua ol condemnation, are
hereby assegned and shall be pad to Fender, subjgect to the terms of any mortgage. deed of trust or other secunity agree:

moent with chien which has proray aver ths Mactgpage
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DUE-ON-ITRANSFER RIDER

Natice: This rider adds u provision to the Security |nstrument allowing the Lender 0 require repayment of the Note in full
upon transfer of the property.

This Due-On-Transfer Rider is made 1this day of .19 . and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure Debt (the “Secunity

Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Note o
(the “Lender™)

of the sanw dute fthe “ Note™) and cavering the property teseribed in the Secunty Instrument and located at.

(Property Address)

AMENDED C7avEraanNT. [n addition to the covenants and agreements made in the Security Instrument. Borrower and Leader fur-

ther covenant and agroe 75 Follows:
A.TRANSFER OF THE #F.WVERTY OR A BENEFICIAL INTERES] IN BORROWER
Uniform Covenant 16 oi the Seearit, Instrument s amended 1o sead as follows

16. Transker of the Property ur a Benedaial Interest in Borrower, abl oram part of the Property or an interest therein is sokd or transferred
by Borrower (or if a beneficial interest in Somroner 1s sold or translerred and Borrower is not a naiural person or persons but is a corpo-
ration. partnership, trust or other legal eaur) 2 Odhout Lended's prpr wentien cansent, excluding G the creation of o hen or encumbrance
subordenate o this Secuniy Instrament whidh doseoot rele o adranstes of nghts of vccupaaney in the propesty, (hh the creation o a pur-
chisse mones secuniy indeiest lor bousehold apyand s (0 mster by dey ise deseent on s vpreration of Liw apaon the death of @ poim

fenantor e the rant obany leascholbmteest obdaesSeans on less notcortamngan optess we puschase Lender may, i D enders option,

drechare all the sums secured by s Secus ity Dnstrmes s be rmmedateds duae ard pavabile

I Lender excroses such opion woaccekerate, Fender shaf il Borrower notice of aoeeleration maccordance with paragraph 12 hereol
Such nouce shall provide a peried of not less than 30 days Flom the date the notice s mailed within which Borrower mas pay the sums
declared due. If Borrower tiis 10 pay such sums prior o the expirations of such period, L ender may, without turther notce or demand on
Borrower, invoke any remedics permutted by paragraph 17 hereol

Lerder may consent 1o a sale ur transter ! (1) Borrower causes o be sedriitied to b ender informaton required by Lender 1o evaluate the
transferee s 1l a new loan were beng made o the transteree (21 L ender reedorssblh determimes that Lendess security wall not be impanred
and that the risk ol ichreach ofans covenantac agrecment m this Secants histodmont ssacceptable 3 mierest will be payvabke on the sums
secured by this Secunity Instrument at a rate aveeptable to L eader (0 changeyim/die et rs of the Note and this Secunity Instrument re-
quired by Lender are made, mocludimg, for exampic periodn adjestment on the st et rate adidferent hnal payment date for the doan, and
addimion of unpard anterest o poncipal amd £ the Bansdetee sipnsan o gleen s nt at o acceptable to | eonden aod that ohl
gt the transteree o heop alb the promises and agrecmients sade o the Sote and oo s Sedan sy Instrament as modibed af 1equrred by
Lender o the extent pernotted by appheable s Tendee also mun Charge a ieasonable KeAsacondition o Fender's consent © any sale

or transfer.

Borrower vl continue to be obligated under the Notoand this Seoar s Eastrainen? uniess Lender relcases Borrower in writing,

INWITNESS WHE R OF, Borrower has ovevuted thes Due-OnsTransfer Rider, .
/

.~

Y
B -’j LL‘S:LI < fFéz./K‘AXT/ "“_;‘7:_7&%

{Seul)

v
Borrower
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