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LOMBARD, IL 60148

EQUITY MORTGAGE CORPORATICN
1920 HIGELAND AVENUE-SUITE 210
LOMBARD, ILLINOIS 60148

e i [Space Abeve This Line For Recording Data] --— -

MORTGAGE

7948466

THIS MORTGAGE ¢"Secviity instrument”j is givenon  MARCH 4, 1952 . The mortgagor is
ARTURC MEJIA
ANTY CLENA MEJIA, HUSZAND AND WIFE
. DEFT-0 RECOROING $35.50
o TEILIL TRAK 5769 0:1_;""'*‘9'7 16:90:00
{"Borrower™). This Security Instrument is givenfo '???n:lk l—;[%ﬂy; &?URDERJU6G 13
BQUITY MORTGAGE CORPORATION R

which is orgamized and existing under the laws of THE STATE OF ILLINOIS . and whose
address i« 1920 HIGHLAND AVENUE-SUITE 210

LOMBARD, ILLINCIS 60148 £'Lender”). Borrower owes Lemder the principal sum of
SEVENTY FIVE THOUSAND

AND 00!10‘0‘ Dollars (U.S. § 75,000.00 }
This debt is evidenced hy Borrower's note dated the same date as this Secoriy Instrument {"Note™), which provides for
monthly pavinents, with the full debt, if not paid eadlier, due and payahle on  KPRIL 1, 2007

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced bycneNote, with interest, and all rcn:.w.ds
extensions und madifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (v) the performance of Borrower’s ol =nants and agreements under this
Secunty Instrument and the Note. For this purpose. Borrower does hereby morntgage, grant and Jonviy to Lender the following
described property tocated in COOK County, [linoix:
THE SOUTH 12 FEET OF LOT 4 AND THE NORTH 18 FEET OF LOT 5 .1 BLOCK

2 IN CLYBOURN'S ADDITION TO RAVENSWOOD IN THE NORTH WEST 1/4 OF THE
SOUTH EAST 1/4 OF SECTION 7, TOWNSHIP 40 NORTH, RANGE 14, EAST/OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LTI@\T@IS AN

Law Title lnsurance Go.

790 Reyal St. Gesrge Orive

Suite 106 G a,
Naperville, Ilinsis 80563 12204071 %

P

p—

-07-401-010

- o i e A s

which has the addess of 5128 NORTH WOLCOTT AVENUE, CHICAGO Street, City
Itlizois 60640 2y Code ("Praperty Address):
oPE 1088

KLINCHS-Single Fanily-Fannke Maa/Fraddia Mac UNIFORM INSTRUMENT ; Form 3014 8780
Q-en«u W101; VMP MORTOAGE FORME - 31312939500 - BUBIE21-7 29 ey A7, A4
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payments may no longer be rgf!N rF F{l@l‘l AEIE;:“‘“WHP‘:Y[M amount and for the period
that Lender requires) provided By an insuter approved by Tendet aghiy Becoffes avaflable and's ohtzined. Borrower shall pay

the premiums required to maintain mortgage msurance in cftect, or 1o provide a lass reserve, unul the requircment for mortgge
insurance ends in accordance with any witen agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its ageni may make reasonable entries upon und inspections of the Property. Lender shall give
Borrower notice at the i of or prior 1o an inspection spearfving reasonable cause for the inspection.

10. Condemnation, The proceeds of any award ot clam for danwges, direct of consegenhal, w connection with any
consemnation or other taking of any pant of the Property, or for conveyance in bien of condemnation, are hereby assipnedt and
shatl be paid to Leader,

In the event of a total taking of the Property, the proceeds shafl he applicd to the sums secvred by this Secarity Instrument.
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Popesty in which the fais
market value of the Propesty immediately before the taking is equal to or greater than the amount of the sums secured by thix
Security Instrument immediately hefore the taking, unless Borrower and Lender otherwise agree m writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proveeds multiphed by she tollowimg fraction: {a) the 0tai
amount of the sums secured immediately before the taking, divided by (h) the fair market value of the Propeny immediatety
before the taking. Any balance shail be paid to Borrower. In the event of a partial taking of the Propenty in which the fair
market vatue of the Property immuediately before the taking 15 less than the amount of the sums secured immediately belore the
taking, unless Borrows and Lender otherwise agree in wriling or unless applivable law otherwise provides. the proceeds shall
be apphed 10 the sums sxitied by this Secunty Instrument whether or not the sums are then due.

If the Property is shddrned by Borrower. or if, after notice by Lender o Borrower that the condemnor offers 10 make an
award or setile a claim for demares, Borower fuils to respond to Lender within 30 davs after the date the nctice v poven.
Lender 1 authorized ta collect 2nd aprly the proceeds, at its aption. eher to restoration ot repair of the Property or to the sums
secured by this Security Instrument.cmether or ot then due.

Unfess Lender and Bormower oth(nwvike-agree in witting. any application of proveeds {o principa shall not extend or
postpone the due dute of the monthly payments referred 1o 10 paragraphs § and 2 or change the amount of such payments.

11. Borrower Not Relensed; Forbearan e By Lender Nat & Waiver. Eslension of the time for pavment o1 modification
of amortization of the sums secured by this Secuntty Iy strument granted by Lender to any successor i interest of Borrover shail
not operate to release the hability of the original Bortow:r.or Borrower's suecessors i interest. Lender shall not be required 10
commence proceedings agaimst any siiceessor in inteest o refuse (o extend time tor pavment or otherwise modify amortizution
of the sums securad by this Secunty Instrament by reasor of any demand made by the onginal Borrower or Bogrower's
successers in interest. Any forbearance by Lender i cxerosing wny right or remedy shall not be a wiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Severa) Liabitiiv: Cosigners. The covenants and agreements of this
Secunily Instrument shail bind and henefit the successors and assigns S8 Conder and Borrower, subject (o the provisions of
paragraph 17, Rorrower’s vovenants and spreements shall be jomt and f:veral. Any Borrower who co-signs this Secanty
lastrument but does not execute the Note: (a) is co-signing this Security Instramernt only (o mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Secarity Instrument: () 4sn0t personatly obhgated 16 pay the sums
secured by this Secunty Instrument: and (¢} agrees thal Lender and any other Borrower may spree 10 extend. modify., forbear or
make any accommodations with regard 1o the terms of thiv Security Instrument or the Notvithout that Borrawer’s consenl.

13. Laan Charges. If the loan secured by this Security Instrument 1s subject (0 # law wiich sets maximum foan charges.
and that law 1s finally interpreted so that the interest or otficr foan charges collecied or to becollected in conpection with the
fvan exveed the permitted limits, then: (a) any such loan charge shall be reduced by the amoant recersary o reduce the charge
to the permitted fimit: and (b} any sums already collected from Borrower which excerded permitted Gpusisowitt be refunded to
Borruwer, Lender may choose to make this refund by reducing the principal owed under the Nete o by making o1 direct
payment to Borrower, f & refund reduces principal. the reduction will be treated ax a parhiai prepayient wathous any
prepayment charge urader the Note.

14, Notices. Any notice to Borrower provided tor in this Security Instrment shal) be given by delivenny it or by mailing
it by first class mnd unless applicable law requires use af another method. The notice shall T directed to the Property Addiess
or any other address Borrower designates by notice o Lender. Any notice to Leader shall be given by first class mal 1o
Lende:r s address stated berein or any other address Lender designates by nolice to Borrower. Any aotice provided tor in this
Security Instrument shall be deemed to have been given 1o Borrowee or Lender when given as provided i this paragragh.

§S. Governing Law; Severability. This Security Instrument shal) be poverned by federal law and the Jaw of the
jurtsdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the Note
conflicts with applicable law. such contlict shall not affect other provisions of this Secunty Instrument or the Note which can be
given eftect without the contheting provision. Ta this end the provisions of this Secunity Instrument and the Note are declared
tor b severable.

16, Borrawer’s Copy. Borrower shull be given one conformed copy of the Note and of this Secuniy Instrument,
DP& 1032
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. 17. Tramsfer of the W%:Fﬂﬁl} A’Lu::"qf uPt the Property or any interest in it
s wobd or transterred {or if o Fenehici] ({fiferest in Borfower 1f sold o siarTed W Borrower is not a natural person) withowt

Lendes's prior writien consent, Lender may, at its option. require immediate payment in full of all sums secuced by this
Sectnty Instrument. However, this option shall not be exercised hy Lender if exerctse is prohibited by federat law as of the date
of this Security nstrument.

if Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shail provide a period of not
less than 30 davs from the date the notice s delivered or mailed within which Borrower must pay all sums secured by thrs
Security Instrument. If Borrower fails to pay these suma prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without fusther notice or demand on Burrower.

18. Borrower’s Right to Reinstate, (6 Borower meets certain conditions, Borrower shall have the night to have
enfarcement of thic Security Instrument discontinued at any time prior to the earlier of: {a) § days (or such other period as
applicable taw may specify tor remnstatement) before sale of the Property pursuant to any power of sale contained in this
Security [nstroment; or (b) entry of a judgment enforcing this Security lnstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (h)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Secunly Instrument,
including, but not limited to, reasonable attomeys’ 1eas; and () takes such wction as Lender may reasonably require 1o assure
that the lien of thi’ Security Instrument, Lender's rights in the Property and Rerrower’s obligation 1o pay the sums secured by
this Security Instrurent shall continte cenchanged. Upon rsinstatement by Borrower, this Security Instrument and the
obligations secuned helchy shall remain fully effective as if no acceleration had occerred. However, this right to reinstate shall
ot apply in the case of alceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instroment) smay be sold one of mare hines without prior notice to Borrower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collectwnonthly payments due under the Note and this Security Instrument, There also may be one
or Gure changes of the Loan Servicer varelakd to a sale of the Nate. If there 1s a change of the Loan Servicer, Borrower will he
given written notice of the change i accordance with paragraph 14 above and applicable law  The potice will state the name and
address of the aew Loan Servicer and the address 1o which payments should be made. The notice will also contain uny other
information reguuired by apphicable law,

20. Huzardous Substances. Borrower shall ot cause or permit the presence. use, disposal, storage, or release of any
Hazardous Substances ot or in the Property, Borrovii-shall not do, nor atlow anyone else to do, anything affecting the
Property that 15 in violation of any Enviconmentsl Law. The preceding two sentences shall not apply to the presence, use, or
stossge on the Preperty of small quantities of Hazardous Substinces that age generally recognized to be appropriate © normal
residential uses and to maintenance of the Property.

Borrower shall nromptly give Lender written actice of any invastigation, claim, demand, lawsuit or other action by any
governmental of regulatory agency or private party involving the Propérty and any Hazardous Substance or Environmental Law
of which Borrower has actusl knowledge. If Borrower leamns, or is notflzd by any governmental or regulatory authority, that
any resnoval or vther remediation of any Hazardous Substance aftecting the Property is necessary, Borrower shall promptly take
all nevessary remedial actions in aceordance with Environmental Law,

As used n this paragraph 20, *Huzardous Substances™ sre those substances dedined as toxic or huzardous substances hy
Environmental Luw and the following substances: gasoline, kerosene, other flammelle or toxic petreleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, 24¢ radivactive matenials. As used in
thus paragraph 20, "Environmental Eaw” means federal laws and laws of the jurisdiction whesothe Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows!

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foltewiay Borrower's breach
of any covenant or ugresment in this Security Instrument (but not prior to acceleration under parograph 17 unless
applicable luw provides otherwise), The notice shall specily: (a) the default; (b} the uction required 1o cure the delault;
{c} o date, not less thun 30 dass (rom the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to curve the defanlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right (o reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-exastence of 4 defuult or any other defense of Barrower 1o acceleration and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate pavment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall he entitled o collect all expenses incurrved in pursuing the remedies provided in this paragraph
21, including, but nol fimited to. reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall relesse this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property. Form 2 :,rf ;?;g
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1-4 FAMILY RIDER |

Assighment of Rents 1

THIS 1-4 FAMILY RIDER is made this  4TH day ot MARCH , 1992 , wmdis
incorporated into and shall he deemsd tc amend and supplamsnt the Mortgage, Deed of Trust or Security Dead {the
“Security Instrument”} of the sama dats givan by the undersigned ithe "Borrower*} to secure Borrower's Note to
EQUITY MORTGAGE CORPORATION
(the “Lendar™) of tha same date and covering the Property dasaribed in the Sacurity Instrument and located at:

5128 NORTH WOLCOTT AVENUE, CHICAGO. ILLINOIS 60640
[Preverty Adoress}

1. 4 FAMILY COVEANNTS. In addition to the covenants and sgreemenis made in the Saecurity Instrument,
Borrower and Lender further voranant and sgree as follows:

A. ADDITIONAL PROPET” SUBJECT TO THE SECURITY INSTRUMENT. in addition to the Property
described in the Security Instruntest, the fallowing items are added to the Property description, and shail also constitute
the Property coverad by the Sacurity Irswumaent; building materials, applisnces and goods of avery nature whatsoever now
or heraatter located in, on, or used, orin%andsd to be used in connection with the Property, including, but not !imited to,
those for the purprsss of supplying or distrlt uting heating, cocling, elactricity, gas, water, aly and light, tire pravention and
pxtingui-lung apparatus, security and sccess Sopiinl apparstus, plumbing, bath tubs, water heatars, water closats, sinks,
ranges, stoves, refrigerators, dishwashers, dispcazis, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shadas. curtains and curtain rods, sttachel riirrors, cabinets, panefling and attached floor coverings nuw or
hereafter attashed to the Property, all of which, inthuding rinlacements and additions thereto, shall be deemed to be and
remsin & part of the Property coverad by tha Sscurity ‘metrumant. All of the foreguing together with the Property
described in the Seourity Instrument (or the lessehold estate il tha Security instrument is on s leasshold) are referred to in
this 1-4 Famiiy Hider and tha Security Instrument as the “Proparty.”

8. USE GF PROPERTY; COMPLIANCE WITH LAW. Borrowar shall not seek, agrae to or make a change in the
use of the Proparty or its zoning classification, unless Lender has agread ir writing to the chsnge. Borrawaer shall comply
with all laws, crdinanses, ragulstions and requirements of any governmental biay applicable to the Property.

C. SUBORDINATE LIENS. Exvept as permitted by federsl law, Borrower shall not allow any lien infarior to the
Security Instrument to be perfected sgeinst the Property without Lender's prior wiitr n permiasion.

D. RENT LOSS INSURANCE. Borrowesr shall maintaln insurance against roz< loss in addition to the other hazards
for which insuranes is raquired by Uniform Covemant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Cavenunt 18 is as)ated.

F. BORROWER'S OCCUPANLCY. Unless Lender and Borrowar atherwliss agres in writin), the first ssntenze in
Unitorm Covanant B goncerning Borrower’s oceupancy of the Proparty is deletad. Ali remaining covecants and agraemants
set forth in Uniform Coveanant 8§ shall remain [n affest.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrowaer thall sssign to Lender all leceer-af the Property
and all security deposits mada in tonnection with isases of the Property. Upon the assignment, Lender shiali have the right
to maodify, extand or terminate the axisting leases and to axecutle new leases, in Lender's sols discretion. As used in this
parageaph G, the word "lease” shall maan “sublesse” ¢ the Security Instrument is on a leasehold.

H ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrowsr absohitaly
and uneonditionatly assigns and transters to Lender all tha rents and revanues {"Renis”) of the Praperty, regardiess of to
whom the Rents of the Proparty ace payable. Borrower authorizes Lendsr or Lender's agents to coliect the Rents, and
agrees that each tanant of the Froperty shall pay the Rents to Lendee ar Landar's agents. However, Borrower shall receiva
the Rents untit (i) Landsr has given Borrawer notice of default purguant to parsgraph 2t of the Security Instrument and (ji)
Landsr has given noties to the tenartis) that the Rente are to be paid ta Lander or Lender's agant. This assignment of Rants
constitutas un absolute zssignment and not am sssignment for additional security only.

MULTISTATE 1=4 FAMILY RIDER — Fanaie Mas/Froddie Mac Unilerm instrument Form 1170 8/80
M8-1372 F/et 1372 OPs 1382
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