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MORTGAGE

THIS MORT CE("Secnn [nstrunwnl is given on 2

The mongagoris Lo &F, {if ﬁﬁ%nﬂ"ﬁmy A< SpEGETER- gﬂﬁ?ﬁ °r: 9T AGREEMENT DATED

JANUARY 291962 AND KNOWN AS TRUST NO. 292633 “). ‘This Security Instrument 0
OITawer ecurity Ins is given

NORWOOD FEDERAL SAVINUS BANK, DIVISION OF DEERFIELD FEDERAL SAVINGS
which is organized and cxisting under thelawsof  the Unlted States of Americs , and whose address is

745 DRERFIELD ROAD, DEERFSZLD, IL 60015

("Lender™). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY-SIX THOUSANL 7TVE HUNDRED AND NO CENTS

Dollars (US. §  136,500.00 ). This Jek¢ s evidenced by Borrower's note dated the same date as this Security
Insirument ("Note™), whick provides for monthly payments, with the full debt, if not paid carlier, due and payable on
APRIL 1, 2022 . This Security In:trument secures (0 Lender: (a) the repaymen of the debt evidenced

by the Note, with intesest, and all renewals, extensions and mxlifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to prodect the security of s Security Instrumeny; and (c) the performance of Borrower's
covenants and agrecments under this Security Instrumeni and the iNok. For this purposc, Borrower does hereby mortgage,

grant and convey to Lender the following described property located in
COOK County, linois:

The North 1/2 of Lot 17 and Lot 18 in Dale D. Sheeti Co's st
Addition to Pine Haven, being a Subdivision of part-of the
Northeast 1/4 of Section 27, Township 41 North, Range (2. Fast
of the Third Principal Meridian, Cook County, lllinois,
according to the Plat thereof registered June 22, 1929, as
Document Number 466598, in Cook County, 1tlincis.

PTN: (09-27-207-045

[Streot] {Cay)

-y o
PR i
LT |

1'fi.l

~)
which has the addrese < 845 ROWE AVERUE PARK RIDGE ({’)

linois 60068-2347 {"Property Address™);
[Zip Code] nr)

ILLINOIS - Singlo Family -- Fanale Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3014 9/90 {page ! of 6 pages)
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TOGETHER WITH all the impruvements now or hereafler erecied on the property, and all easements, appurienances,
and fixwures now or hereafter a pan of the property, All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 1o in this Secunty Instrument as the “Property.”

BORROWER (COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right o
maortgage, grant aul convey the Property and that the Property is unencumbered, except for encumbrances of record.
borrower warrants and will defend generally the tide w0 the Propenty against all claims and demands, subject (o0 any
encumbrances of reord.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction o canstitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie.

2. Funiis for Taxes and Insurance. Subject to applicable law or to 8 writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Noie is paid in full, a sum ("Funds®) for: (a) yearly
taxes and assessmer 1s which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leasehald
payments or grouizd rents on the Propenty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insuranice premiuris, if any; (¢} yearly mongage insurance premiums, if any; and {f) any sums payabie by Borrower 1o
Lender, in accordarce aith the provisions of peragraph 8, in lieu of the payment of mortgage insurance premiums. These
iems are called “Escrow Vems.” Lender may, at any time, collect and hold Funds in an amount not io exceed the maximum
amount a lender fo- a fedeovily related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Sewk:ment Procedures Asc of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. ("RESPA™), unless
another law that applies 1o the FunAs sets a lesser amount. If so, Lender may, at any time, collect and hoid Funds in an
amount not Ip exceed the lesse: amonnt. Lender may estimate the amount of Funds duc on the basis of current data and
reasonable cstimates: of expenditures of Faiae Escrow fems or otherwise in accordance with applicable law.

The Funds shal be held in an insitution. whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an inst tutic.) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow liems. _ender may not charge borcowver for holding and applying the Funds, annually analyzing the escrow
acoount, or verilying the Escrow liems, unless 1 aw'er. pays Borrower interest on the Funds and applicable law permits
Lender o make such a charge. However, Lender uwy rquire Borrower o pay a one-time charge for an independent real
estal: tax reporting service used by Lender in connection wih. this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law roquires interest 1o B2 paid, Lender shali not be required io pay Borrower any intercst
or eamings on the Funds, Borrower and Lender may agree 7 vriting, however, that interest shail be paid on the Funds.
Lender shall give t Borrower, without charge, an annual sccoun’ing of the Funds, showing credits and debits to the Funds
and the puipose fo: which cach debit w the Funds was made. Tie i-unds are pledged as additional security for all sums
secured by his Security Instrument,

If the Funds held by Lender exceed the amounis permilted o be ncid by applicable law, Lender shall account to
Barrower for the excess Funds in accordance with the requirements of applicaoic law. IF the amount of the Funds held by
Lender at any time is not sufficient w pay the Escrow [tems when due, Lenacr mry so nolify Bormower in wriling, and, in
such case Borrower shall pay o Lender the amount necessary w make up the sefciency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender sha pramptly refund to Borcower any
Funds held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Property, Levazr, prior to the acquisition or
sale of the Property, shail apply any Funds held by Lender at the time of acquisition or saic 95 a credit against the sums
secured by this Sevunity Instrument.

). Application of Payments. Unkss applicable law provides otherwise, all payments receivel by Lender under
paragraphs 1 and 2 shall be applied: firsi, to any prepayment charges due vnder the Note; second, 10 amorats payable under
paragraph 2; third, 1o interest dug; fousth, to principat due; and last, 4 any laic charges due under the Note.

4. Charges; Liens. Borrower shall pay all laxes, assessients, charges, fines and impositions atributable to the
Property which may attain priority over this Security Instrument, and icasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that mannes, Borrower shall pay them on
time directly 1> the person owed paymeni. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes lhese payments dircctly, Borrower shall promptly fumnish to Lender receipis
evidencing the payments.

Borrower shall prompuy discharge any lien which has priority over this Security Instrumeni unless Borrower: (a) agrees
in wriling to the payment of the obligation sccured by the Lien in 8 manner acceptable to Leader; {b) contests in goed faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Leader’s opinion operate 10
prevent the enforcement of the lien; or (¢} sccures from the hoider of the lien an agreement satisfactory 1o Lender
subordinating the Yien to this Sccurity Instrument. If Lender detzrmines that any part of the Propenty is subject 1o a lien
which may anain priotity over this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower
shall satisfy the licn or take onc of more of the actions set {orth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Bomower shall keep the improvements now existing or hereafier erecied on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the perieds thar Lender requires. The insusance carvier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above,
Lender may, st Lesder's option, obiain coverage i protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be accepiable 0 Lender and shall include 3 standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give (o Lender all receipls
of paid pramiums and renewal notices. In the event of loss, Borrower shall give prompl notice to the insurance carrier and
Lendes. Liader may make proof of toss if not made prompily by Borower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied o restoration or repais of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoralion: or repair is ot economically feasible or Lender’s securily would be lessened, the insurance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not thea due, with any excess paid to Borrower. If
Borrower abancuns the Property, of does not aaswer within 30 days a notice from Lender that the insurance carrier has
offereq 1o seitke 3 claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair of restone
the Property or to pay sums secured by this Security [astriment, whether or not then due. The 30-day period will begin
whcn the notive i5 given,

Uisiess LeoZer and Bomower otherwise agree in writing, any application of procecds to principal shail not exiend of
postpone the duc a2t of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph Z1 (e Propesty is acquired by Lender, Borrower's tight to any insurance policies and proceeds resulting
from damage 1o the M-ty prior 1o the acquisition shall pass to Lender 1o the extent of the sums securcd by this Securily
Instrutnent immediakely 57« t0 the acguisition,

6. Ovcupancy, Prestrvotion, Malatenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Bocrower shall ozcvpy, establish, and use the Property as Borrower's principal residence within sixty days
after the exscution of this Secwri’y-instrument and shall continve o occupy the Property as Borrower's principal residence
for at lcast one year aficr the dale of ¢ocupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenczang circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allcw ihe Propenty to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action ot procseding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in Torfeiture of the Property or Othvrwise magerially impair the lien created by this Secunty Instrument or
Lender security interest. Borrower may cure such @ d:fzalt and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, s Lender's good faith determination, precludes forfeire of the
Borrower's interest in the Property or other material irnpa‘mant of the lien created by this Security instrument or Lender’s
security intercst. Bormower shall also be in default if Borrower. during the loan apgliation process, gave malerially false or
inaccurale informaton or stalements 10 Lender (or failed w orovide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited 10, representations concerning Borrower’s occupancy of the
Property as a principal residence. !f this Secunty Instrument is on aesoehold, Borrower shall comply with all the provisions
of the kease. If Borrower acquires fee tiile to the Property, the leaseho)] and the fez title shall not merge unless Lender
agrees o the merger in wriling.

7. Protection of Lender’s Rights in the Property. |If Borrower fails 1o perform the covenants and agreemerds
contained in this Security Instrument, or there is a legal procecding that mcy ugnificanily affect Lender's rights in the
Propenty (such as a proceeding in bankrupicy, probaie, for condemnation or foriiare or 1o enforce laws or regulations),
then Lender may do and pay for whatever is necessary o protect the value of (h¢ Puoperty and Lender’s rights in the
Property. Lender's actions may include paying any swins secured by a lien which has prioricy over this Security Instnument,
appearing in coun, paying reasanable attorneys’ fees and entering on the Propenty o mzke vepairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amouns disbursed by Lender under tus paragraph 7 shall become additional debt of Borower secured by this
Security Instrument. Unless Bomower and Lender agree to other terms of payment, these amounts sh.ut bear intersst from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from t.cnder (0 Borrower
res=sing payment.

8. Morigage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Sccurity Instrutnent, Borrawer shall pay the premiums required to maintain the morgage insurance in effect I, for avy
reason, the mortgage insurance covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantislly equivalent to the cost to Borrower of she morigage insurance previcusly in effect, from an altermate mortgage
insurer approved by Lender. 1f substantizily equivalent mortgage insurance coverage is not available, Borrower shall pay Lo
Lender 2ach month 2 sum equal 1 one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased Lo be in effect Lender will accept, use and retain these payments as a loss reserve in
liew of mongage insurance. Loss reserve payments may no longer be required, ai the opton of Lender, if morgage
insurance: coverage (in the winount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required W maintain morigage insurance in
effect, or o provide a Joss reserve, until the requirement for mortgage insurance ends in accordance with any writlen
agrecment between Borrower and Lender or applicable law.

9. inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any awsrd or claim for damages, direct or consequential, in connection with
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any condemnation or other wking of any part of the Propenty, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o Lender.

In the ovent of a tolal taking of the Property, the proceeds shall be applied o the sums secured by this Security
Instrument, whether or not then due, with any excess paid o Borrower. 1n the event of a partial taking of e Propenty in
which the fair market value of the Property immediaiely before the taking is equal Lo or greater than the amount of the sums
secured by this Security Instrumenl immediaiely befirre the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by ihis Security Instrument shall be reduced by the amoumt of the proceeds multiplied by the following
fraction: () the total amount of the sums secured immediately before the taking, divided by (b) the fair market valuc of the
Property im~.diately before the taking. Any balance shall be paid to Borrower. In the event of 8 pariial laking of the
Pre=.ay in which the (air market value of the Propenty immediately before the laking is less than the amount of the sums
secured immediately befors the taking, uniess Bomower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due,

If the Propesty is abandoned by Borrower, or if, aftes notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is given,
Lender is authe:wet o collect and apply the proceeds, af its option, cither W restoration or repair of the Property or i the
sums secured by this Security Instrument, wheiher or not then due.

Unless Lender 2a) Borrower otherwise agree in writing, any application of proceeds o principal shall not extend or
postpone the due date-oF idie monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Noi Rivated; Forbearance By Lender Not g Waiver.  Extension of the time for paymeat or
modification of amortizaticn o7 the sums secured by this Security Instrument granted by Lender W any successof in interest
of Borrower shall not operate 15 release the liability of the original Barrower or Borrower’s successors in interest. Lender
shall not be requirs? o commer ¢ proceedings against any successor in interest or refuse o extend time for paymenl or
otherwise moily smonization of the sums secured by this Security Instrument by reason of any demand made by the
origina! Borrower or Borrower's succesors in interest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or prechude the exercise o anys right or remedy.

12. Successors and Assigns Bound; Joint 9=d Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shalt bind and benefit the [ur.r<sors and assigns of Lender and Bormower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreemcnls shall he joint and several. Any Borower who co-signs this Securily
Insrument but does not execute the Note: (a) is co-sigriing this Security Instrument only lo mortgage, grant and coavey (hat
Bomowez's interest in the Property under the lerms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security lastrument; and {c) agrees 1 L ender and any other Borrower may agree 10 extend, modify,
forbeas or make any accommedations with regard to the ‘crae of this Security Instrument or the Note without that
Borrower’s consenl.

13, Logn Charges. If the loan secured by this Security Insiurient is subject to a law which se1s maximum loan
charges, and that law is finally mierpreted so that the interest or other Juar charges collecied or 1o be collected in connection
with the koan caceed the permitted kimits, then: (a) any such Joan charge siiall be reduced by the amount necessary lo reduce
the charge W the permitted Jimit, and (b) any sums already collected from Beirow:r which excecded permitied limits will be
refunded W Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If ¢ refund reduces principat, the reduction will be (rexed as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Insirument shall he given by delivering it or by
mailing # by first class mai! unkss applicable law requires use of another method. The notice shall be direcied to Lhe
Property Aduress or any other address Borrower designates by notice W Lendes. Any notice @ Lender shall be given by
first class mail o Lender’s address staled herein or any other address Lender designales by noiice <o Dorrower. Any notise
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lende: wien given as provided
in this paragraph.

1S. Governing Law; Severability. This Socurity Instrument shall be governed by federal law ard the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affcct other provisions of this Sccurity Instrument or the Note which
can be given effect without the conflicling provision. To this end the provisions of this Security Insirument and the Noie are
declared Lo he severable.

16. Burrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any pant of the Property or any interest
in it is soid or transfcrred (or if 8 beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consenl, Lender may, al its option, require immediute payment in full of all sums secured by
this Secwsity Instrument However, this option shall not be exercised by Leader if exercisc is prohibited by federal law as of
the date of this Security [nstrument.

If Lender exércises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the daic the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instument, i Borrower fails to pay these sums prior to the expiration of this period, Lender inay invoke any
remedies permitied by this Secusity Insuument without fusthes notice or demand ot Borrower.

18. Borrewer's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the carlier of: (a) 5 days (or such other period as
ITEW (07604 9100} Form 3014 %99 (pagsr 4 ofdplm-ll
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applicabie law may specify for reinstatement) before sale of the Propenty pursuant to any power of sale contained in this
Sccurity Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occureed; (b) cures ey defaul of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited (0, ressonable auomeys' fees; and (d) wakes such action as Lender may
reasonably require 1o assure thal the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security [nstrument shall continue unchanged. Upon reinstatement by Botrower,
this Security Instrument and the obligalions secured hereby shall remain fully effective as if no accelesation had occusred.
However, this right o reinstaie shall not apply in the case of acceleralion under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pastial interest in the Noie (iogether with this Sccurity
Instrument) may be sokl one or more times without prios notice 10 Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sak: of the Nete. If there is a change of the Loan Servicer,
Borrower will be given writiea notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the sddress 1w which paymenis should be made, The notice
will also contai”_ ahy other information required by applicable law.

26. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiancas on o in the Property. Borrower shall not ¢o, nor atlow anyone else {o do, anything affecting the
Property that is in visi#ton of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property-of small quantities of Hazardous Substaices that are gencrally recognized to be approprisie w
nowmal residential uses aing 10 zioinlenance of the Property.

Borrows: shall promptly géve Lender written notice of any investigation, cliim, demand, lawsuit or other action by any
governmental or regulatory agency of privaie panty involving the Property and any Hazardous Substance or Environmental
Law of which Bormower has acmua’ kiowledge. If Borower leams, or is notified by any goveramental or regulatory
authority, that any removal or other rem diation of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompuly 1ake all necessary remedial a e in accordance with Environmental Law,

As used in this paragraph 20, "Hazardoue Srbsiances” are those substances defined s toxic or hazardous subsiances by
Environmental Law and the following substances. aasaline, kerosene, othes flammable or toxic petroleum products, 10xic
pesticides and herbicides, volatile solvents, mateiwl containing asbestos or formaldchyde, and radioactive malerialy. As
used in this paragraph 20, “Environmental Law" méns federal laws and laws of the jurisdiction where the Property is
located that relate to heaith, safety or environmental prolecton.

) NON-UNIFORM COVENANTS. Borrower and Leadur further covenaut and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Porrower prior to acceleration following Borrower's
. breach of any covenant or agreemsent in this Security Instrutaeri (but sot prior to acceleration under paragraph 17
. unless applicable taw provides otherwise). The notice shall speci’y: (2} the default; (b) the action required to cure the
Aefault; (c) a date, vot less than 30 days from the date the notice & given to Borrower, by which the default must be
cured; and (d) that failure 1o cure the default on or before the datc cpecified in the notice may result in acceleration &

of the sums secured by this Security Instrument, foreclosure by judiciai preceeding and sale of the Property. The ?'
notice shall further inform Borrewer of the right to reinstate after aucekration and the right to assert in the ,.;’
foreclosure proceeding the mou-existence of a default or any other defense of Borrower to acceleration and
for>ciusure. If the default is not cured on or before the date specified in the notice, Lender at its option may require .

358 Hapact

T

immediate payment in full of all sums secured by this Security Instrument wihout further demand and may ¥
foroclose this Security Tnstrument by judicial proceeding. Lender shall be entitled to culiect all expenses incurred in -
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasriianle sttorneys’ fees nnd c"‘j

costs of title evidence.
22. Release. Upon payment of all sums securcd by this Security inswrumeni, Lender sheit ickase (his Security

Instrument without charge to Bosrover, Borrower shall pay any recordation costs.
23, Waiver of Homestead, Borrower waives all right of komesiead exempiion in the Property.
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RIDEH ATTACHED TO A% MADE A PART OF THE TRUST DEED OR MORTGAGE
DATED  March 13, 1952 UNDER TRUST NO. 29263

e m—

This Mortgage or Trust Z<¢ed in the nature of a mortgage is executed by LA
SALLE NATIONAL TRUST, M.A., nnt personally, but as Trustee under Trust HNo.
29263 in the exercise of (he ovower and authority conferred upon and vested
in it as such Trustee (and said LA SALLE NATIONAL TRUST, N.A. hereby warrants
that it posaesses full power and authority to execute the Instrumsent) and it
is opxpressly understood and agreed lhat nothing contained herein or in the
note, or in any other instrument given to evidence the indebtedness secured
hereby shall be construed as creating any liability on the part of aaid
sortgagor or grantor, or on said LA SALLY NATIONAL TRUST, N.4&. personally to
pay 9said note or any interest that may acirue therecn, or any indebtednass
accruing hereunder, or to perfora any covewsu’, either expreas or implied,
herein contained, all such liability, if any, beirg hereby expressly waived by
the mortgagee or Truatee under said Trust Deed, tlie legal owners or holdera of
the note, and by every person now or hereafter cla’aing any right or security
hereunder; and that so far as the mortgagor or grartor and said LA SALLE
NATIGNAL TRUST, W.A. personally are concerned, the lezu) holders of the note
and the owner or owners of any indebtedness accruing )=resunder shall look
asclely to the premises hereby mortgaged or conveyed for the [wyment thereof by
the enforcement of the lien created in the manner herein ans - in said nota
provided or by action to enforce the personal liabllity of the euarantor or
guarantors, if any. Trustee does not wvarrant, indemmify, defend *itle nor is

it reaponsible for any environmental damage.

oL
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24. Riders ta this Security lustrument. If one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants aad agreements of each such rider shall be incorporated into and shall amend and
supploment the covenants and agreements of this Security Instrument as if the riden(s) were 8 pant of this Security
Instrument. (Check applicable box(es)|

l:] Adjustable Rate Rider D Condominium Rider D I-4 Family Rider

D Graduated Payment Ridkr D Planned Unit Development Rider D Biweekly Paymens Rider
EJ Balloon Rider D Rate Improvement Rider D Second Home Rider
B Orher(s) Ispecify]  Call Qption Rider

BY SIGNING BELOW, Borrower accopis and agntes W the terms and covenants conained in pages 1 through 6 of this
Security Instrumeyic and in any rides(s) executed by Borrower and recorded with iL
3 .{ s nodar Attched Heizto And Made A Par| Hereof

lnnA
Witness:

s CATTE A~ 1oy e
Task'f® 9o e Trusken ¥

TA SALTE NATTUNAL BARK, AS IRUSIEE UNDER
TRUST AGRETMENT DATED JANUARY 29, 1962 ‘M

Social Secusity Number Social Seeurity Number
phizs

- N Pibert 2l yﬂjj ’ (Seal)
: S JAM' ssrnmwer

Sacial Secunty Number e Sucial Seeurity Number

STATE OF ILLINOIS, County ss:

L AATHMLIEN © Bl ,a Notary Public in and for said county and :tale,

. CNlCa
do hereby Mymﬂqumg'ﬁy Coiling seqlatant Vice Prasident #”Us‘ﬂll’ i { OGAN
 pessomally known to me 10 be the. same persuni*) whose name(s)

haglatunt lecratary

subscribed 1o the foregoing instrument, appesred before me this day in person, and acknowlodyed that - ﬁ / signed
and delivered the said instrument as —ZZLLL free and volumiary act, for the uscs 2od purposcs therein set

forth.
.
At " -
Given under my hand 3nd offcial seal, this /7 day of /;'/,1-@;/(,- S ez,

My Fommissieppresins; SEAL” | :
Kaihleen E. Bye 3 4,/ ¢ /}/
Notary Public, State of 1lmein Ears L A -
Yy Lomreyson Dayares oet T 1955 ,’ L4
i MAMETor i
v~ ~ e ¢ { /

This instrument was prepared by Barbara Wal lace
Norwood Federal Savings Bank
Division of Deerfleld Federal Savings
(Hame) 5813 N. Milwaukee Avenue
Chicago, 11linois 60646

(Address}

ITEM WATELE (10 P3014 M9 (page 6 of 8 pagas)
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{i} The rate of interest charged shall be the New Interest Rate.

{ii} Borrower shall pay on the Due Date a loan origination fee in
an amount not to exceed one and one-half (i 1/2%) percent of
the amount financed.

{i1i) Borrower shall execute and deliver to Lender prior to the Due
Date a new Note and Security Instrument in form satisfactory
to Iender which may include a further Lender's Call Option.

(iv} Borrower shall provide Lender with an ALTA loan policy as of
the date the new Security Instrument is recorded, which policy
insures the validity and first position of Lender's mortgage
Lierln

(2) Under nv circumstances shall Lender be obligated to refinance any
accrued bur-unpaid interest or other funds due under either the Note
or Security fistrument. Iender's obligation to refinance is limited
solely to the uipaid principal balance as of tihe Due Date.

Lender shall not e cbligated to refinance if Borrower is in default
as of the Jdate the Cal)l Option is exercised, as of the Due Date, or
as of any date in betyeern.

Borrower may avail itself Of its right to refirance by mailing a
written notice thereof to Lenier registered mail, return receipt
requested, no later than thirty (30) days prior to the Due Date.
Such notice shall be deemad givesn, c©n the date it is received by
lender. Borrower's delivery of sucia notice shall constitute its
acceptance of Lender's offer to refirarcs and Borrower's consent to
the terms thereof.

{5} Lender shall be under no obligation whatsoevar o refinance if
Borrower's Notice of Acceptance is not dalivered timely.

IN WITHESS WHEREOF, Borrower has executed this Call Option Ricux.

4 Sucuwdasus diwdtes tolSeal)
IONAL BANL." Borrower
AS TRUSTEE, UNDER TRUST AGREEMENT
DATED JANUARY 29, 1962 AMd(Seal)

REOWN A3 TRUST NO.29263 Bor awer
’7 p 32 R:Efﬂ pﬁm-.”

-‘-’{i‘u.‘-"rz.‘;? (_‘:‘((;,, - (Seal)
gaiatant Vf’% Presidlggrower

- A
‘A el AA 4y {Seal)
Borrower

545 TANT SECREWRY
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CALL OPTION RIDER

This Rider is made this _13th day of ___ Harch « 1992 and is
incorporated into and shall be deemed to amend and supplement this Mortgage {the
"Security Instrument") and Note of the same date jiven by the undersigned
{the "Borrower") and covering the property descrized in the Security Instrument
and located at:

B4S Rowe Avenue Park Ridce, ilVinais 60068
(Property Address)

‘ ADDITIONIL COVENANT. In addition to the covenants and agreements made in
the Note and Security Instrument, Borrower and Lender further covenant and
agree as follows:

LENDER'S CALL OPTAON

A, Exercise of Option

{1) During the thirty dav period commencinyg one hundred twenty {(120) days
pPrior to the fifth anniversary date of the Note, lender may, upon
written notice to Bor.-ower, accelerate the entire unpaid principal
balance due under the Ncte (such right shall be referred to hereafter
as "Lender’s Call Option").  Zaid Notice shall be sent registered
nail, return receipt requested, to the Borrower at the Borrower's
iast known address, and shall bz deemed given when deposited in
the: U.S. mail, postage prepaid.

Such notice shall state (i) the date on which payment in full 1s cdue
{"the [ue Date"), which date must be at least ninety (90) days after
the date the notice is mailed and (ii) tr: iate of interest charged
as of that date by Lender on its secured residential home mortgage
loans {"the New Interest Rate"}. The entire urp2id principal balance
of the Note, together with any and all accrued vicouappaid interest
and any cother sums owing under the terms of the Security Instrument
shall be due and payable on or before the Due Date. I¢ Borrower
fails to pay such sums when due, Lender may invoke any ani-all
remedies permitted under the Note or Security Instrument.

In the event lender does not exercise 1its Call Option as set rurth
above, Lender’'s Call Option shall be renewed annually during the
thirty day periods commencing one hurdred twenty (120} days prior

to the anniversary date of the Note. lender's Call Option as renewed,
can be exercised in the same manner, and with the same effect, as set
forth in subparagraphs (1) and (2) above.

B. Borrower's Right to Refinance

{1) In the event Lender exercises its Call Option, Lender agrees tc loan
funds to Borrower in an amount equal to the unpaid principal baiance
as of the Due Date on the following terms:




