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" 24, Riders to this Security Iatrament. If one or more riders are executed by Bomower and recorded logether with
this Security Instrument, the covenmnis and agreements of cach such rider shall be incorporsted into and shall amend and

supplement e covonans and agroements of this Security Instrument as if the rider(s) were 2 part of this Security
Instrumant. [Check applicabie bex(es)]

[: Adjustable Ratc Rider D Condominium Rider D 1-4 Ramily Rider
E Graduaicd Payment Rider D Planned Unit Development Rider D Biweckly Payment Rider
D Balloon Rider D Rate improvement Rider D Second Home Rider
E Otheris) [specify]  CALL OFTION EIDER

BY SIGNP«(; BELOW, Borrower sccepts and sgroes o the teyrms and covenants contained in pages 1 through 6 of this
Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Witness:

Thdd b i

MICHAEL E. LOFFREDO ' . Borrowet . WFFREDO 7 . -Bomower
Sl iy iy 55 /U] sonisecty Nombes S AL~ Jod'7

. : J -
“ 4 : ~ - g 7

S B ey XA, o) b, (Seal)

, ‘_‘  (Twwws  CHRISTINE D. RUSHTON T Romwer

Social Sécurity Number 35740 9883 | Social Security Number _seb3 - Z 70

STATE OF ILLINOIS, L County s:
' g SR PP
LU (et crdqing . , Notary Public in and for ssid county and stc,
do hereby centfy that MIChae! £ LOFRETC 9 GIUUYT & (oivrede . s rcwlf 0
Faihag PRusidt, @ Chowchwle. D Fusitos—, fuS (U
e , personally known to me to be the same pevsoris) whose name(s)

subacribed 10 the foregoig instrument, ppeared befor me this day in person, and acknowlsdged that /L 0L/ signed
and delivered the said instrumentas 1/ /Ay . free sod voluntary act, for the wsse i nurposes therein 1
forth,

Given under my hand and official seal, this (G2

My Commission expires:

. ~ ' L(‘)(‘{ f)
(Name) ¢ ¢ | . CaciNé .
er ned rad saady “OFFICIAL STAL

midnss TS Do Chrewh K C OTENS

. . pyblic, State of TS

{TEM 1070L 5 [$103) bﬂ N ¢ ‘F! (_ﬁ{:k f_,:L{ [ Ou LS ?Aolacrzqm';gsiufﬂmwmj of 6 pages}
’ yLa o e <ot TR W Faoons, tne. B
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CALL OPTION RIDER

This Rider is wade this Zist day of March , 1992 and is

incorporated into and shall be deemad to amend and supplement this Mortgage (the
“Security Instrument®™) and Ncte of the same date given by the undersigned

(the "Borrower") and covering the property described in the Security Instrument
argl located at:

4700 N. Ozanam, Norridge, Illinois #0656

{Property Address)

ADDITIONTL. COVENANT. In addition to the covenants and agreements made in
the Note and Security Instrument, Borrower and Lender further covenant and
agree as follows.

LENDER'S CALL OPTIG

A. Exercise of Option

{1} During the thirty <ay period commencing one hundred twenty (120} days
prior to the fifth anriversary date of the Note, Lender may, upon
written riotice to Boriower, accelerate the entire unpaid principal
balance due vnder the Notc -{such right shall be referred to hereafter
as "Lender's Call Option"). 5a:.d Notice shall be sent registered
mail, return receipt requested, to the Borrower at the Borrower's
iast known address, and shall b: deemed given when deposited in
the U.S. mail, postage prepaid.

(2)  Such notice shall state (i) the date cn which payment in full is due
(“the Due Date"), which date must be at (least ninety (90) days after
the date the notice is mailed and {ii) tie repic of interest charged
as of that date by Lender on its secured resideplial home mortgage
icans ("the New Interest Rate®). The entire wiraid principal balance
of the Note, together with any and all accrued but wipaid interest
and any other sums owing under the terms of the Sedurity Instrument
shall be due and payable on or before the Due Date. (IF Borrower
fails to pay such sums when due, Lender may invoke any ard oll
remedies permitted under the Note or Security Instrument.

(3) In the event Lender does not exercise its Call Option as set forth
above, lender's Call Option shall be renewed annually during the
thirty day periods commencing one hundred twenty (120} days prior
to the anniversary date of the Note. Lender's Call Option as renewed,
can be exercised in the same manner, and with the same effect, as set
forth in subparagraphs (1) and {2) above.

B. Borrower's Right to Befinance

(1) In the event lender exercises its Call Option, Lender agrees to loan
funds to Borrower in an amount equal to the unpaid principal balance
as of the Due Date on the following terms:

A

L (:‘}l ]
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(2}

The rate of interest charged shall be the New Interest Rate.

Borrower shall pay on the Due Date a loan origination fee in
an amount not to exceed one and one-half (1 1/2%) percent of
the amount financed.

Borrower shall execute and deliver to Lender prior to the Due
Date a new Note and Security Instrument in form satisfactory
to Lender which may include a further lLender's Call Option.

Borrower shall provide Lender with an ALTA loan policy as of
the date the new Security Instrument is recorded, which policy
insures the validity and first position of Lender's mortgage
lien.

{2) Under po.circumstances shall Lender be obligated to refinance any
accrues but unpaid interest or other funds due under either the Note
or Security nstrument., Lender's obligation to refinance is limited
solely to tne'vnpaid principal balance as of the Due Date.

Lender shall not pe cbligated to refinance if Borrower is in default
as of the date the.Call Option is exercised, as cf the Due Date, or
as of any date in betwee.l.

Borrower may avail itselr of its right to refinance by marling a
written notice thereof to Leicier registered mail, return receipt
requested, no later than thirty (20) days prior to the Due Date.
Such notice shall be deemed given,-on the date it is received by
Lender. Borrower's delivery of such-a notice shall constitute its
acceptance of Lender's offer to refirdrce and Borrower's consent to
the terms thereof.

(5] Lender shall be under no obligation whatsoever \to refinance if
Borrower's Notice of Acceptance is not delivered timely.

IN WITNESS WHEREOF, Borrower has executed this Call Opt:.;on r:tl =13
S .

A;"" | [ s gy Toeal)
_ ARY hUSH*O‘ v g Borrower
\ s / Ha-'ffyq,/)/‘,mal.“ {Seal)
L)ﬁzlw D. KUSHTON Borrower
J b ’(‘//‘M‘d (Seal |

mumu Al LOliREl)'(l_ Barrower

_, A i
){LW 1,4 A ff%/u/{*?(Seal )

GYADYS E. mmvno‘ Borrower




