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- PREPARED BY AND MAIL TO: LOAN # 8601925

MIDWEST MORTGAGE SERVICES, INC.
1901 SGUTH MCYERS ROAD, SUITE 100
OA¥CaouK TERRACE, IL 60141

~
@o (ﬁO

Y
~0
e e .- PTLRY This Lipe For Recording fata] —— - mmm o s oo e
THIS MORTGAGE ("Security Ipszamient™) is given o~ MARCH 23rd, 1992 . The morigagor is

BRUCE ARRISMA and
JOLENE AARDSMA,HIS WIFPE, AS JOLNT TERANTS
{' Bornyw-r" _}. Thus Sﬂrilﬂ{y Instrument is gl\‘eﬂ w PEEYS1 SEORRD,T £1.00
AMGRICAN NATIONAL BANK OF LANSING L N82777 TN Paal cITEART 14320100

Lo #eli t 2 #-PR-2006126
. PO G Y RECWRDER

)

Instrusnent secures o Lender: (2) the repayment of the debt evidenced by the Note, with inte est. and ali renewals, cxlensions and
modifications of the Note; (b) the payment of ail other sums, with interest, advanced ander paayraph 7 o protect the sceurity of
this Secunly Instrument; aad (¢) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. Far this purpose, Bortower does hereby mortgage, grant and convey t Lender the following doseravd propenty located in
TAX ID #: 25-22-415-013 COOK County, Hlinws:
LOT ONE HUNDRED NINETY SIX (196) IN CHAPMANS 7TH ADDITIOR TO

TULIP TERRACE, BEING A SUBDIVISION OF PART OF LCT 3 IN QWNER'S

SUBDIVISION OF PART OF THE EAST HALF OF THE SOUTH BAST QUARTER

OF SECTION 22, TOWNSHIP 36 NORTH. RANGE 14, EAST OF THE THIRD

DRINCIPAL MERIDIAM, ACCORDING TQ PLAT OF SAID CHAPMANS 7TH

ADDITION TO TULIP TERRACK REGISTERED IN THE OFFICE OF THE

REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON AUGUST 19, 1964

AS DOCUMENT NUMBER 2167003.

whuch 15 urganized and existing under the laws of THE UNITEL STATES OF AMERICA , and whose
akdress 18 3115 RIDGE ROAD 3
LARSING, ILLIROIS 60438 ("Leider"}. Burrower vwes Lender the principal sumof - py
FONTY FIVE THOUSAND & 00/100 s
Dollas (US. § 45,000.00 oo
s debr 15 evidencedl by Borrawer's note dated the same daie as this Sceurity Insurasit ("Note”), which provides Tor monthly o)
paytienis, with e full debd, f not paid eurtier, due and payable on APRIL 1, 4Cuz . Thix Security ;'f
v
o)

which has the aldress of 16913 SCHOOL STRERT SCUTH HOLLAND Esrent, City|,
1tlinois 60473 (“Property Address™),

, tdip Code] Form 3014 9/90
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5. Hazard or Property Insurance. Borrower shalt keep the improvements now exisling or hercafier erected on the Property
el against loss by fire, hazards included within the term “extended covergge” and any other hazards, including tloods or
flooching, e which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lemder
tretuires, The insuranee carmier providing the insurance shall be chosen by Bormower subjeet wr Lender’s approval which shalt noy
be unrcasemahly withheld. 5 Bosrower fails 0 maintain coverage described above, Lender may, at Lender’s option, obtam
coverage W protect Lender's nights in the Property i accordance with paragraph 7.

All insurance pulicies and renewals shall be scceptable w Lender and shali include a standard mortgage clause. Lender shall
have the gt w hold the policies and renewals, [F Lender requires, Borrower shall promptly give W Lender all recerpis of paid
preasums ad renewal notices. i the event of koss, Borrower shall give prompi awtice w the nsurance carrier and Lender, Lender
may make prood of loss if no made prompily by Bormwer,

Unless Lender and Borrower otherwise agree in wriling, swsurance proceeds shall be applicd to restoration of repair of the
Propenty damaged, il the restoration or repair 1s economically feasible and Lender's security is not lessened. If the restoration or
tepatr is not economicaily feasible or Lender's scewrity would he lessened, the insurance procecds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, I[ Borrower abandons the
Property, or does pee onswer within 30 days a notice from Lender that the insurance carrier has offered o settle a clam, then
Lender may collect the *nsurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums secured
by this Security Instrumgat, whether ur nol then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borower otherwise agree in wting, any application ol proceeds to principal shall not extend or posipone
the Jdue date of the menthly puryments referred o in paragraphs 1 and 2 or change the aupount of the payments. If under paragraph
M1 the Property 15 acquired by Lensier, Burmower's night to any insueance policies and proceeds resulting from damage o the
Property prior t the acquisiion shal’ rass 0 Lender wy the extent of the sums secured by this Secunity Instrument smmediately
Price to the acyiisition,

6. Ovcupancy, Preservation, Mainteiar.ce and Protection of the Property; Horvower’s Loan Application; Leaseholds,
Borrower shail oceupr, establish, and use the Poporty as Borrower's principal residence within sixty days after the exccution of
this Security lostrume it and shali continue W oceupy-the Property as Borrower's principal residence for at least one year afier the
date of occupancy, uiess Lender otherwise ugrecs wewnting, which consent shall not b unreasonably withheld, or unless
exlenuating circumstances exist which are beyond Boncwie's control. Burmwer shall not destroy, damage or impair the Property,
Alow tie Propenty 1o deferiotdle, of commi waste on e Preperty. Borrower shall be in default il any forfeiture action or
procecding, whether civii or ciminal, is begun that in Londer's good faith judgment coulil sesult in forieire of the Property or
vtherwise mawrially unpaie the lien creaied by this Security Insturent or Lender's secumty anicrest. Borrower may cure such a
default and reinstate, as provided n paragraph 18, by causing theaciuen or proceeding 1o be dismissed with @ ruling that, in
Lerdder's gond fath determination, precludes forfeiiure of the Bommower sintzrest in the Property or other matenial impaimment of
the tien created by this Security tnstrument or Lender's secunty inierest. Boooreer shadl also be in defautt if Borrower, Juring the
lvan apobeiabion process, gave matenally false or ingecurate information or stalemzais to Lender tor failed 1o provide Lender with
any material wnformation) in connecaon with the lean evidenced by the Note inclading, but not fimited (o, representations

conceming Borrower’s oc upancy of the Property as a principal residence. I this Scerntty Insinonent as on 3 leaschold, Borrower

shall compty with alt the provisions of the lease. It Borrower acquires fee title o the Propersy, the leasehold and the fec titde shall
not merge unkess Lender agrees i the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails (0 perform the covenants and agreements contained in
thes Seenrnty Instniment, of there is a legal procecding that may significandy affect Leader’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeitre or w enforce laws or regulativns)-dies Lender may do and pay
for whalcver s necessary (o protect the valee of the Property and Lender's rights in the Property. Lender’s actions may nclude
paying any sums sccured by a lien which has priority over this Security Instrument, appearing in coar, aying reasonable
attoreys” fees and entering on the Property to make repaers. Although Lender may take action under this paragraph 7, Lender
does nat have In do so.

Any amounts dishursesd by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other werms of payment. these amounts shall bear imcrest from the date of
dishursement at the Notz rate and shall be payable, with interest, upon notice from Lender w Borrower requesting paymicnl.

8. Mortgage Insurance. it Lender required morigage nsorance as a condition of making the loan sccured by this Sccurity
Instrument, Borrower shall pay the premiums reguired 10 matntain the mortgage insurance i cffect. I, for any rcason. the
morgaye insurance coverage requirad by Lender lapses o ceases o be in effec), Borrower shall pay the premiums required to
abtam coverage substantially equivalent w the morgage insurance previousty in effect, at a cost substantially equivalent fo the
cost 10 Borrower of the mortgage insurance previously in etfect, from an aliernate mortgage insurer approved by Lender. [f
sabstaniailly equivalent mongage insurance coverage is not available, Borrower shall pay o Lenoer cach month a sum equal to
onc-iwelfth oi the yearly mortgage insurance premium being paid by Borrawer when the insurance coverage lapsed or ceased to
te m effect. Lender wilt accept, nse and remin these payments as a loss reserve in lieu of morigage insurance. Luss reserve

Form 3%'
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16. Burrower's Copy.  Bosrower shall be given one conformed copy of the Note and of this Secrity losteument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  1f all or any part of the Properly or any interest ut it is
sold or transterred (or if @ heneficiat interest in Borrower is sold or transferred and Borrower is not a najural person) without
Lemder's prior weitien consent, Lender may, at its option, teyuire immediate payment in (ull of all sums securd by this Sccunty
tnstrument. However, dis option shall nol be exereised by Lender if exercise is prohibited by federal law as of tie dae of this
Sccuniy lustruiment.

If |ender excrcises tis aption, Lender shall give Borrower notice of acceleration. The aatice shall provide a period ot not Jess
than 30 davs from the date the notice is delivered or mailed within whick Borrower niust pay all sums sccured by this Secunity
Enstrument. 10 Burrower fails to pay these sums prior w the eapiration of this period, Lender may invoke any remedies persminied
by this Sccurity Instrument without further notice or defard on Berrawer.

18. Borrower’s Right to Reinstate, 1f Borrower mects cortain conditions, Borrower shall have the right w0 hawe
enforcement of this Secerity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
appticable faw may specify tor reinstatement) before sake of the Property pursuant to any power of sale contained in this Security
insrsment; or {by entry of 2 judgment cnforcing this Security Instrument. Thoese conditions are that Borrower: (a3 pays Lenders all
sums which then would be due under this Security Instrument and the Note as i ne acceleration had occurred; () cures any
defauil of any uther covenants or agreements; (¢} pays all expenses incurred in enlforcng this Sceurity Instrument, utcluding, bt
nat fimited (v, reasenable altorneys fees; and (d) takes such action as Lender may reasonably reguire 1o assure that the lien of this
Securtty dnstrume:, Lender's rights in the Property and Bormower's obligation to pay the sums secured by this Secunty
tnstrument shall conusme unchanged. Upon reinstatement by Borrower, ths Security Insirument and the obligations secured
hereby shall remain felt; clfective as if no acceleration had vccurred. However, thes right to reinstate shall not apply in the case of
acecleration ur der parapeap’- 17,

19, Sake o° Note; Chiaaze of Loan Serviver.  The Nowe or a partial mierest in the Note {together with this Security
Instrument) may be sold one orapore times without privt notice (v Borrower. A sale may result in a change n the entity (known
as the "Loan 8 rvicer”) that colléets momhly payments due under the Note and this Secunity Instrument. There also may be one or
more changes of e Loan Seevicer opzefaied W a sate of the Nowe. I there is a change of the Loan Servicer, Borrower will be
given written rotice of the change i accoxdance with paragraph 14 above and applicable faw, The notice will state the namc and
address of the pew Loan Serviver and ¥hs 2Gdress to which payments should be made. The notice will also contain any other
wifurmation reguired by applicable law.

20. Hazardous Substances. Bomawer shall uot cause of parmit the presence, use, disposal, storage, or release ol any

[

,"8 Hisardous Substances on of in the Property. Bovrawer shall not dao, nor allow snyone else 1o do, anything affecting the Property
- that 1 in violation of any Environmental Law. The-przcading two sentences shall not apply w the presence, use, of starage on the
3"‘ Property of small quantties of Hazardous Substances-die are generally recognized o he appropriate to normal residential uses
L amd w maintenance of the Property.

3l Borrower shall promptly give Lender writicn notice of any, investigation, claim, demand, lawsuit or other acton by any
T3 povernmental of regulatory agency of privaie party involving the Property and any Hazardous Substance or Environmental Law
*3  of which Borrower has actual knowledge. If Burrower learns, oc isqwaified by any governmental or regutalory authority, that any
77 removal of viher remediation of any Hazardous Substance affecuny 1%e Property is necessary, Borrower shall prompily take all

necessary remedial acdons in accordance with Environmental Law,

As tsed m this paragraph 20, "Hezardous Substances” are those § tsfances defined as toxic or hazardous substances by
Envinmmental Law and the following substances: gasoline, kerosene,odier fammable or toxic petroleum products, toxie
pesticides am herbicides, volatite solvents, materals conaining asbestos or foraldchyde, and rdioactive materialy. As used in
this paragraph 20, “Environmenial Law” means Gederal laws and faws of e juriadicron where the Property is located that relale
to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ans agree asaqiinws:

21. Acceleration; Remedies. Lender shall give notice to Burrower prior to acceleration foltowing Borrower's breach of
any covensnt or pgreement i this Security Imstrument (but not priar to acceleration g puragraph 17 uniess
applicable law provides otherwise). The notice shalt specify: (a) the default; (b) the action requirec' i cure the default; ()
# date, not less than 30 dsys from the date the natice is given to Borrawer, by which the defaut tanst be cured; and d)
that fuituse o cure the 2ifanit un or before the date specified in the aotice may resedt in acceleratiot ol the sums secured
by this Securiiy instrument, foreclosure by judicial proceeding and sale of the Property. The notice slal! further inform
Borrawer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the defuult is not cused on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without farther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shull be entitled fo collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evideace.,

22, Relewse,  Upon payment of all sums secured by this Sccurity Instrument, Lender shall refease this Security Instrument
without charge to Borrowee. Borrower shall pay any recordaticn costs.

23, Waiver of Homestead. Borrower waives all right of homestead exempuion in the Property.
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