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MORTGAGE

HIS MORTGAGE (*Security Instrument™) is given on reh 24
_The morigagon is . . Juan 3 Herrera and Maria C. Herx:era, his. wife .

This Security Instrument is given to

NN . which nrp.:mmi .nml existing
. . uhu\L address iy :

RS 177 S 1 Ooux:t;. Cicero, 1L 60650 Lender'),
I!nmmu owes lcndcr the prmupnl It 0 bcvenLy Flg,ht Thousand and NO/lUU' e L LR
18,000.00 1 This debt s enidenced by Borrower's note
dated the same date as this Security Insmnm nt ( Nou 3 uhuh provides for monthly payments, with the full debt, if not
paid carlier, due and pavable on O ‘ This Security Instrument
sccures to Lender: (@) the repayment of llu dch. o u.:mcd h) thc Note, with wterest, and all renewals, extensions and
modifications of the Note: thy the payment of alt otherspsos, with interest, advinced under paragraph 7 1o protect the security
of this Securnity Instrament: and (¢) the pertormance of Borroser s covenants and agreements under this Security Instrument
and the Note . For this purpose, Borrower does fierehy morteage prant and convey 1o Fender the tollnwimg desenibed prop-
erty located in .. CQook T e . County, Hlinois:

8GY9 25

lot 19 in Block 3 in Myer's Subdivision of the Yast 3/4 of the Northeast 1/4 of
the Northeast 1/4 of Section 14, Township 38 Norib, Range 13, Fast of the Third
Principal Meridian, in Cook County, 11linois,
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which has the address of . ..5533 8, (hristiana. l&! E ‘

{Mrcer] ft m,

Minows .. ....00029. . Property Address);

12 e

TOGETHER WITH all the unprovements now or hereadter erected onthe property - and all casements, appufenances,
and fixtures now o hereafter a part of the propesty. All teplacements and wdditions shadl also be covered by this Secusity
Instrumient, Al ol the foregoing 1s referred 1o i this Secursty Instrumens as the Properiny ™

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby convesed and has the nght to mongage,
grant and convey the Property and that the Property i unencumbered. except for encumbrances of tecond Bortower warrants
and will defend generatly the title 1o the Property agamst all claims and demands, subject toany encumbrances of recond

THIS SECURITY INSTRUMENT combines uniform covenants for national tse and non andortn covenants with imited
varttions by prisdiction to constitute a uniform seeunity mstrument covenng real propweriv
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompuy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, 4 sum ("*Funds'') for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
leasehold payments or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called **Escrow Items.”’ Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related mortgage loan may require for Borrower's escrow account under the federal Real
Estate Scttlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq. (‘**RESPA""), unless
another law that arglies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to excesa the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds sha)! ke held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Leide. is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender Ky not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Itzvs, unless Lender pays Borrower interest on the Funds and applicable law peimits Lender
to make such a charge. However. ‘<ader may require Borrower 1o pay a onc-time charge for an independent real estate
tax reporting service used by Lender in cianzction with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest 0 be paid, Lender shall not be required to pay Borrower any interest or carnings
on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall
give to Borrower, without charge. an annual accourting of the Funds, showing credits and debits to the Funds and the purpose
for which cach debit to the Funds was made. The Fund:are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounts per nitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow Items when due, Lead2r may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up-ie deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Sccurny Instrarient, Lender shall promptly refund 10 Borrower
any Funds held by Lender. If, under paragruph 21, Lender shall acquire or setlthe Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise: =i mayments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges duc under the Notr. second, 1o amounts payable under
paragraph 2; third, to interest duc: fourth, to principal due; and last, to any late charge, due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and, impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or grourd vents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices.of smounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender tecaipts evidencing
the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrewer: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term *‘extended coverage'” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, at Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender all receipts
of puid premiums und renewal notices. In the cvent of loss, Borrower shall give prompt notice to the insurance carrier und
Lender. Lender may make proof of {oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Propenty damaged, if the restaration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
of to pay sums secured by this Sccurity Instrureent, whether or not then due. The 30-day period will begin when the notice
is given.
Unless Jenasr and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
ar postpone the duc-date of i monthly payments referred to in puragraphs 1 and 2 or change the amount of the payments.
If under paragraph 23 th: Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Pregery prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately pricrito the acquisition.

6. Occupancy, Previevaidon, Malntenance and Protection of the Property; Borrower’s Loan Application;
Lenseholds.  Borrower shull oocupy, establish, and use the Property us Borrower's principnl residence within sixty days
alter the execution of this Security Instrument and shall continue to occupy the Property us Borrower's principal residence
for at least one year after the date ol ocogancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonubly withheld, or unless extenuiting <izcumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, allcw the Property to deteriorate, or commit waste on the Property. Borrower shall
be in defunlt it uny forfeiture uction or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise niterially impaie the lien created by this Security Instrument or Lender's
securily interest. Borrower may cure such a default zid-reinstute, as provided in paragraph 18, by causing the action or
praceeding to be dismissed with a ruling that, in Lender's garsd faith determination, precludes forfeiture of the Borrower's
interest n the Property or other material impairment of te lien created by this Security [nstrument or Lender's security
interest. Borrower shall ulso be in defaultif Borrower, during thie loen upplication process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender itk any materinl information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as
u principal residence. I this Security Instrument is on u leasehold, Borrewe! shall comply with alfl the provisions of the lease.
If Borrower acquires tee title to the Property, the leasehold and the fes"itle shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower falis 9 nerform the covenants und agreements
contained in this Security Instrument, or there is a legal proceeding that may significuntiy sffect Lender’s rights in the Property
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforec laws or regulations), then Lender
muy do and pay for whatever is necessary to protect the value of the Property and Lendes's rights in the Propenty. Lender’s
uctions nuy include paying any sums secured by u lien which hus priority over this Security Iistrument, uppearing in court,
puying reasonable uttorneys’ fees and enterirg on the Property to muke repuirs. Although Lerder may take action under
this puragruph 7, Lender does not huve to do so.

Any amnounts dishursed by Lender under this parugraph 7 shall become additional debt of Borioyier secured by this
Security {nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal! bear interest from
the date of disbursement at the Note rute and shall be puyable, with interest, upon notice from Lender to Bortower requesting
puyment.
8. Mortgage Insurance. If Lender required mortgage insurance us a condition of muking the loan secured by this
Security Instrument, Borrower shull pay the premiums required 1o maintain the morigage insurance in effect. If, for any
reason, the mortguge insurance coverage required by Lender lapses or ceases to be in effect, Borrower shalf pay the premiums
required to obtain coverage substantinlly equivalent to the moriguge insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insurunce previously in effect, from an alternatc mortguge insurer approved
by Lender. [f subswntially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach moath
u sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceused to be in effect. Lender will eccept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, it mortgage insurance coverage (in
the amount and for the period that Lender requites) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any writien agrecment between Borrower
and Lender or applicable law.
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shalt amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es))

D Adjustable Rate Rider D Condominium Rider kA 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider [:] Biweekly Pavment Rider
D Balloon Rider D Rate Improvement Rider f__} Second Home Rider

D Other(s) [specify]

BY SIGNING BELOW. Borrower accepts and agrees o the terms and covenants contianed i this Security Instrument

and in any rider(s) executed by Borrower and recorded with «t

-7

//ﬂk?/f’a"t . (Seaby

- Borrower

Social Security Number . 068=90-7374
27t Coo g b pp sl (Sl
ia C. Herrera ’# t
Social Securny Number ,3.3.2.".66"03.10.‘.

- Borrower

-~

Stat OF ILuvors, ... . Qook L Countyss:
I, ..the undersigned . . . . . | . aNotary Public in and for sad county and state.
do hereby certify that
. personally known to me to be‘ths vime person(s) whose name(s) . @L€
subscribed to the foregaing instrument, appeared before me this day m persam, and acknowledged that L ohey
signed and delivered the said instrument as  thelr  free and voluntary’uCtfor the uses and purposes therein
set forth.

Given under my hand and official seal, this déth day of . March 7y 92

My Commission expires:

(S FICIA! STAL i %M K}Z{ (
BBt AT i1 LRI A GgAAL T AL
t
J

Bod Sl STl TATE T WD Notary Public

P CASTIS ED OCT 11

(Space Below This Line Resarved For Lender and Recorder)

Prepared by & mail to:

ST. ANTHONY BANK
A Federal Savings Bank

1447 S. 45th COLRT Mz
CICERO, ILLINOIS 60g50 -

Form 3014 980 (page 6 of 6 pagey)




UNOFFICIAL COPY |
9 22061 54

1-4 FAMILY RIDER
Assignment of Rents

THIS 1.4 FAMILY RIDER is nude this 44 duy of ............. MARSh. o 19 .92,
and is incorpurated into and shall be deemed to umend and supplement the Mortguge, Deed of Trust or Security Deed
(the **Security Instrument’’) of the same dute wcn b{ the undersigned (the **Borrower ") to secure Borrower's Note to

Sk ANTHONY BANK,. . A FEDERAL. SAVINGS. BANK (the '‘Lender"’)

of the same date and covering the Property described in the Security Instrument und locuted al:

9534 S, Cheistiawa,. (hicago, L6029 ...
{Property Addreas)

14 FAMILY CZOVENANTS. [n addition to the covenants arxd agreements made in the Security Instrument, Borrower
and Lender further Covenant and agree as follows:

A. ADDITIONAL FROFYRTY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the Property
described in the Security Instridiient, the following items are added to the Property description, und shall also constitute
the Property cavered by the Seearity Instrument: building materials, applisnces and goods of every nature whatsocver
now or herealter located in, onAir used, or intended to be used in connection with the Property, including, but not
limited 10, those for the purposes of supplving or distributing heating, cooling, electricity, gas, water, air and light,
fire prevention and extinguishing upparatds, security and access control apparatus, plumbing, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigedator!, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtainy-ap<-curtain rods, attached mirrors, cabinets, panelling and attached floor
caverings now or hereafter attached to the Propesovall of which, including replacements and additions thereto, shall
be deemned to be and remain u purt of the Property-wovered by the Security Instrument. All of the foregoing together
with the Property described in the Sccurity Instrument (or the teasehold estate if the Security Instrument is on a leaschold)
are referred 1o in this 1-4 Family Rider and the Security Inst:ument as the *‘Property. "’

B. USE OF PROPERTY; COMPLIANCE WITH LAV/, Berrower shall not seek. agree to or make a change
in the use of t.c iopetiv or its zoning classification, unless Leador has agreed in writing to the change. Borrower
shall comply with &’ !as~, “wdinances, regulations and requirements ci #.y covernmental body applicable to the Property.

C. SUBORDINA * K. LIENS. Except as permitted by federal law. Poriower shall not allow any lien inferlor to
the Security Instrumeu’ to be perfected aguinst the Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance aguinst rer¢'css in addition to the other hazards
for which insurance is required by Uniform Covenant S.

E. *BORROWER'’S RIGHT TO REINSTATE” DELETED. Uniform Covenant |8 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing. the first sentence
in Uniform Covenant 6 cuncerning Borrower's occupancy of the Property is deleted. All reraaining covenants and
agreements set forth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leascs ¢4 the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lender sivit have the
right to modify, extend or terminate the existing leases and to execule new leases, in Lender’s sole discretion. As used
in this paragraph G, the word “leasc’* shall mean *‘sublease’ if the Security Instrumcnt is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, Borrower
absolutely and unconditionally ussigns and transfers to Lender all the rents and revenues (“*Rents’’) of the Property,
regardless of to whom the Rents of the Property are payable. Borrower uuthorizes Lender or Lender’s agents to collect
the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender or Lender’s agents. However,
Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 21 of
the Security [nstrument and (i) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or
Lender's agent. This assignment of Rents constituics an absolute assignment and not an assignment for additional security

only.

MULTISTATE 1-4 FAMILY MOER—Fennie Mos/Freddie Mas Unilorm lnstrument Fom 3170 W8 (page | of 2 pages)
BANKCRAFT
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