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Remedies. Lender shall give naotice to Borro

19. Acceleration; wer prior to acceleration following Borrower's
breach of any covenunt or agreciment in this Security Instrumest (but sct prior to acceleration under paragruphs 13 and 17
unless applicshie Inw provides otherwise). The notice shall specify: (2} the default; (b) the action reguired to cure the
default; {c) & date, not less then 30 days from the date the notice is gives to Borrower. by which the default musi be cured;
and (d) that feilure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by judiclal proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a defanlt or any other defense of Borrower o acceleration und foreclosure. if the default is not cured on or
before the date specified in the notice, Lender at its optioa may require immediste payment in full of all sums secured by
this Security Instrument without further demand and may foreciose this Security Instrument by judicisl proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in chis paragraph 19. including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior 1o the eapiration of any period of redemption following judicial sale, Lender (1n person, by agent or by judiciaily
appoined receiver) shall be entitled 10 enter upon, take possession of and manage the Properiy and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including. bu: not limited (o, receiver's lees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security lustrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Secury
Instrumens withoui charge to Borrower. Borrower shall pay any recordation costs.

22. Waive. »f Homestesd. Borrower waives atl right of homestead exemption in the Property

23. Ridan +. this Security Instrument. Il one or more riders are executed by Borrower and recorded together with
this Secusity Instrvinent, the covenants and agresments of each such rider shall be incorporated into and shall amend and
suppietnent the cov.nants and agreements of this Security Enstrument as if the rider(s) were 8 part of this Secority
Instrument. [Check app'icobie box(es))

1 Adjustable’ Koo Dider _, Condomnium Rider __ 24 Family Rider
M} Graduated Payment Zider ] Planned Unit Developmenmt Rider

(] Other(s} [specify) . “ASSIGNMENT OF RENTS )

BY SIGNING BELOW, Borrows: Lccepts and agrees to the terms and covenanis contained in this Secunty
Instrument and in any rider{s) executed Oy Bo-rower and recorded with it.

soria e 7309

MARIANNE BERZOG

(Space Below This [ Far Acknewledgment]

STATE OF .. RLLINCILS

COUNTY OF  ovnvnnrnnna. COOK ....... .

r,..Lerraine Merrice | e, «..s & Notary Public in and for said county and state, do hereby certify that
MARLANNE. HERZOG, . DIVORCED . AND. NOT ,SLNCE .REMAREBIED. ... ......... .. .iivoeann , personally appeared
before me and is (are) known or proved to me to be the person(s) who, being informecd 1f ihe contenis of the foregoing instrument,
have execited same, and acknowledged said instrument to be .. ... LLJHER. L Itee and volunizry act and deed and that
(his, ner, their)
......... SHE.........executed said instrument for the purposes and uses therein sct forth.
(he, she, they)

Witness my hand and official scal this........ 27eh e dayof...... F.eb.r.uaxy................19.....9.2

2'%0/03. pires: ;{) . h

USSR
CFFICIAL s arL = ¢
LORRAINE MERRITT,S

This Instrument was prepar=d by LORRAINE MERRITT
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If Lender required mortgage insusance a3 8 condition of making the loan secured by this Security Instrument,
Borrawer shall puy the premiums required to maintsin the insurance in cffect untif such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicabile law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the tinse of oc prior {a an inspection specifying reasonable cause for the inspection.

9. Condemnauon. The proceads of sny award or claim for darmages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnaton, are hereby
assigned and shall be paid to Lender.

In the event of 8 total waking of the Property, the nroceeds shell be applied to the sums secured by this Security
fnstrument. whether or not then due, with any excess paid to Borrower. 1n the event of a partial taking of the Property.
unless Borrower and Lander otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market valus of the Property immediately before the taking. Any balance shall be
paid to Barrower

If the Properiy is abandened by Borrower, or if, afier notice by Lender to Barrower that the condemnor offers to
make an award orsuttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the natice is
given, Lender ixvautt orized to coliect 2nd apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums secured ¥y this Security Instrument, whether or not then due.

Unless Lenaer anii Borrower otherwise agree in writing, any application of proceeds to principal shall mot extend or
postpone the due date <7 iz monthiy payments referred 10 in paragraphs | and 2 or change the amount of such payments.

1. Botrrower Mot Aeleased; Forbeararce By Lender Not 8 Waiver. Extension of the time for payment or
modificarion of amortizati(n.<A the sums secured by this Securily Instrument granted by Lender to any successor in
iatterest of Borrower <hall not rpeiate to release the Kiability of the ariginal Borrower or Borrower's successors in interest.
Lender shau not be required 1o commence proceedings agsinst any successor in interest or refuse 10 extend time for
payment or otherwise modify amo ization of the: sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the =>r e of any right or remedy.

11. Successors and Assigns Boxad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security [nstrument shall bind and benef ¢ the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragruph 17. Borrower's covenants and ay~=ur:ents shall be joint and several. Any Borrawer wha co-signs this Security
Instrum=nt but does not execute the Note: (a) i/ cr -signing this Securily Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the tirms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Insirument; and (<) “srees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Nute without
that Borrower's consent.,

12. Loan Charges. 1I the loan secured by this Security Instrument is subject to a law which sets maximum joan
charges. and that Jaw is finally interpreted 30 that the intedest ar other loan charges collected or to be collected in
conneciion with the loan excced the permitted limits, then: (%) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b} any rariz aircady collected from Borrower which exceeded
permitied limits will be n:funded to Borrower. Lender may choose (0/muke this refund by reducing the principal owed
under the Nute or by making a direct payment (o Borrower. If a refund ;ed sces principal. the reduction will be treated as a
partial orepayment without any prepayment charge under the Nate.

13. Legislaticn 4fecting Lender’s Rights,  if enaciment or eapizativn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accoriing to its terms, Lender, at its option,
may require immediste payment in full of all sums secured by this Security Insirument and may invoke any remedies'e
permitied by paragraph 19. If Lender exsrciscs this option, Lender shall take the step: snecified in the secondd paragraph of 87
paragraph 17. L@

i#, Notices. Any notice to Borrower provided for in this Security Instrument’sl.all'oe given by delivering itor by
mading it by first ciass mail unless applicable law requires use of ancther method. The nbtice shall be directed (0 the
Property Address or any other address Borrower designates by notice to Lender. Any notice to I ender shall be given by
first ciass mail to Lender's address stated herein or any other address Lender designates by notic’ to Mlorrower. Any notice
provided for sn this Security Instrument shall be deemed to have been given to Borrower or Lender »iara given as provided
in this paragraph.

1S. Governing Law; Seversbility. This Sccurity Instrument shall be governed by federal law apd the law of the
jurisdiction in which tise Property is Jocated. In the event that any provision ot clause of this Security nsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumen? >f the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Npte are declared to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumen).

17. Transfer of the Property ur & Beneficial Intereat In Borrower. 1f all or any pant of the Property or any
interest in it is sokd or transferred (or if a beneBicial interest in Bocrower is sold or transferred and Borrower is nat a natural
persati} without Lender's prior written conemit, Lender may, al its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instruntent. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrumeni without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued 4! any time prior to the eariier of: (a) 5 days (or such other period as
applicabie law may specify for reinstazement) before sale of the Property pursuant (o any power of sale comained in this
Security Instrument; or (b) entry of a judgmen? enforcing this Security Instrument. Those conditions are that Bosrrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Nore had no acceleration
occurred: {b] cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited ta, reasonable auorneys’ fees; and (d) takes such action as Lender may
reascnably reguire to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligstion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully efective as if no acceleration had
occurred. However, this right (o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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