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ALLIANCE MORTGAGE CO
4413 WEST ROOSEVELT
HILLSIDE, TILLINOIS 60162
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MORTGAGE

313730045

THIS MORTGAGE ("Seciiricy Tastrument®) 1= givenon - MARCH 17, 1592 . The mortgagor 15
DAVID C. LEE, MARIED TO « DEFT-O1 KECORDING $31,50
DORYAN J. LEE *¥ o THIU1] TRAN Q720 03/07/92 14:14:00
. PRI A K-92-206197
(0¥ CHUNTY RECORDER

("Borrower” ). This Security Instrument 1s giventa
ALLTANCE MORTGAGE CORP.

whick 18 organized and existing under the luws of THE STATE) OF ILLINOTS . and whose
adibress i« 4413 WEST ROOSEVELT

HIL.LSIDE, TILLINOIS 60162 (“Lender s, Barrower owes Lender the principa) sem of
EIGHTY THOUSAND

AND 00/100 Dollurs (U8, $ 80,000.00 .
This debt in evidenced by Borrower™s note dated the same date as this Secan?y Instrument £ Note ™), which prov.des for
menthly pavments. with the full debt. 1f not paid earlier, due and payable on  RPXIL 1, 2007 .
This Security Instrument secores 10 Lender: {a) the repayment of the debt evidenved by rac Note . with interest, and all veaewals,
extensions and medibications of the Note: (h) the payment of alf uther sums, with interest, advanced under paragraph 7 to
protect the secunity of s Secunity Instrument; and (o} the performance of Borrower's covenants and agreements umer this
Security Instrument and the Note. For this purpose, Borrower does herehy mortgage. grant and oonvey o Lender the following

described) property lovated in COOK County, Winois:
LOT 2¢ IN BLOCK 2 IN BOEGER’S SUBDIVISION OF THAT PART GF THE

NORTHWEST 1/4 OF THE SOUTHEAST 1/4 LYING NORTH OF THE RIGHT (OF
WAY OF CHICAGO, MADISON AND THE NORTHERN RAILROAD COMPANY (EXCEPT
THE EAST % CHAINS OF THE NORTH 10 CHAINS AND EXCEPT THE WEST 166.5
FEET THEREOF! IN SECTION 17, TOWNSHIP 319 NORTH, RANGE 12, EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS.

33~ 9 44.
TeR0OLY7Y

*+DORIAN J. LEE IS EXECUTING THIS MORTGAGE SOLELY FOR THE PURPOSE
CF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS \

Hlunen 60162 e {.PTU]En)’ Alfdl’l:.‘i."")‘,

15-17-402-010
which has the address of 41 CAK RIDGE, HILLSIDE \ Street, City |,
: .

ILLINOIS-Single Fusmly-Faanie Mee/Freddie Mac UNIFORM INSTRUMENT
-GR(L) .9t VMB MORTSAGE FORMS (312129 8106 1800762 728+
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5. Huzard or Property=Ank wrower kb t prs ndw cxlkting or hereafter erected on the

Propaty msured agamst loss by fire, haands inchuded within the term "extended coverage” and any other hazicds, inchuding
Howds or toodiag, for which Lender requires insurance. This insurance shall be mumntained in the amounts and for the periods
that Lender requires. The inwrance carner providing the surance shall be chosen by Borrower subject 10 Lender’s approval
which ball nol e unreasonably withheld I Borcower Fails to mamtain coverage described ahove, Lender may. at Lender's
opton, obigtn coverage 1o pritect Lender's rights in the Property in accordance with paragraph 7.

All msurance policies and senewals shall be aceeptable to Lender and shall mclude o standard mortgage clause. Londer
<hall have the nght 1o hold the policees and renewals. [f Lender reguires, Borrower shall promptly give 1o Lender all receipts of
pad premnuns and renewal notices. In the event of foss, Borrower shall give prompt notice to the insmance carnee and Leder.
Lender may nuake prost of loss i not made promptly by Borrower.

Uinless Lender and Borrower otherwise agree in writing, insuranee provecids shall he applied to restoraton or repair af the
Property damaged, if the restoration or repar ts seonomically feasible and Lender’s secunty is not [2ssened. 1F the restoration or
fepatr 1 et ecoaomically feasible or Lender's security would be lesseaed, the imsurance proveeds shall be applied to ihe s
wectired by this Security instroment, whether or net then due, with any excess paid to Borrower. 't Borrower abandors the
Property, ot does 1t apswer within 3¢ days a notice from Lender that the insvrance carner has ottered to seitle o claim. then
lender may cotlectthe meurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sectired by this Sevuriiy Instrutment, whether or not then due. The J0-day penod will begin when the notice s given,

Unless | enderand-Borrower otherwise agree in wnting, any application of proceeds to principal shall not extend or
postpodte the due date o2 e monthly payments refierred to m prragraphs | and 2 or change the amount of the paymcats. 1t
fnder paragraph 21 the Frojedy s acquired by Lender, Barrower's right t0 any iasurance policies and proceeds resultng from
damuage to the Property pnior o Yie zoquisitron shabl pass to Lender to the extent of the sims secured by thes Security Instruntent
immediately prior 1o the acyuisitiin,

" 6. Oceupancy, Preservation, slsntenunce and Protection of the Property: Borrower’s Loun Application; Lenseholds.
Bortower shall ocoupy, establish, and uie h Property #s Borrower's principal residence within sixty days after the execution of
this Securny lastrument and shall continue o sxcupy the Property us Borrower's principal sesidence for at least one yeor aber
the date of occupsncy. unless Lender otherwise agrees in wating, which consent shall not be unreasonably withheld. or unless
efteniating cicumatances exist which are beyind Borrower's control. Borrower shall aot destioy. damage or unpair the
Property, albw the Property to deteriorate, or conmscwaste on the Property. Borrower shall he i detault of any forferture
action or sroveeding. whether civil or cnmimal. is vegun that in Lender’s good fath judgment could result in forteiture of the
Properts ar otherwise materiatly tmpatr the lien created by (ais Necurity (nstrument or Lender's secunty inferest. Borrower may
cure sich a default and reinstate, as provided in prragraph 15003 gausing the action or proceeding to be dimissed with ooshing
that, in foender’s pood fanth determination. prectudes forfeiture ¢¢ the Borrower™s mterest in the Propenty or other matenial
impatrment of the ben created by this Secirity Instrument or Lendrd s secunty interest. Borrower shull also be in default i
Hosrower, dunng the foan application process, gave materially false or vacturate information or statements to Lender (or laded
to provide Lepder with any material infurmation) in connection with thedoan evidenced by the Note, inclwding. but not linied
t0, representations voacerning Bormwer's oceupancy of the Property as a prinfipabresadence, If this Secunty Instrument is on a
leasehold, Borrower shatl comply with all the provisions of the lease. [t Borrdwer acquires fee title Lo the Property, the
leasehohd and the fee utle shall not merge unless Lender agrees 1o the morger i wrieny

1. Pralection of Lender’s Rights in the Property. [f Borrower fails to perform the sovenants and agreements contamud i
this Secunty bustrument, or there 1s a legal proceeding that may signiticantly affect Lender™s inphts o the Property Gonch as a
purceeding m hankeeet:y | probate, for condemnatian or forferture or to enforee taws or regafatoas), then Lender my do and
ray tor whatever 15 pecessary (o protect the value of the Property and Leader’s sights in the Jroreey. Lender's actions may
inclide paving any sums secured by a lien winch has prionty over this Secirity Instrument, aprencing in courl. paying
reasonable attorneys” tees and enterintg on the Property 6 make repaurs, Although Lender may take aciiva pnder this paragraph
7, Leader does not ave to da so.

Any amwounts dishuesed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by this
Security Instrument. Unfess Borrower and Lender dgree to ather terins of pavment, these amounts shall beas interest from the
dite o) dishursement at the Note rate and shall be pavable. with interest, upon notice from Lender to Borrower requesting
puvYHnt,

& Muortguge Insurunce, IF Lender regired mortgage insurance as a condition of mukime the loan secured by this Secunty
Instrument. Botrower shall pay the sremiums required to maintain the mortpage insurance i eftfect. It, for any reason, the
mwrgd e nsirance coversge teguired by Lender lapses or ceases to be i edfect. Borrower siull pay the premivms reduired o
obtain coverage substuatially equivalent i the morgage insurance previonsly in effect. at a cost substantially eguivalent o the
cost ta Horrower of the mortgage instrance previousty i effect, trom an slternate morteage nsurer approved by Lender. 1t
stibetantially cguvalent mortpage insuranee covernge is not available, Borrower shall pay to Leader cach month a susti ecqual to
ane tweltth of the vearly mortpage insurance premium bemyg pad by Borrower when the msurance coverage lapsed or ceased to

&

&)
w
!

L6T9

be 1 effect. Lender wall socept, use and retain these paymients ax aloss reserve in Do of mordgape nsinnce, Loss reserve

org 108
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17. Treansfer ol the ] il Inlefespid KO NG W part i the Property or any interest i af

g 5 old o1 transterred (or if a beneficial interest in Barrower is sold or transterred and Borrower 15 not a natural persen) without
Lender's prion wntten consent, Lender may, at its option. require immediate payment in tull of all sums secured by this
Security lnstrument. However, this option shal! not be exereised hy Lender of exervise 1s prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice ot acceleration. The notice shall provide a peniod of not
kews than 30 davs from the date the sotice 15 delivened or mailed within which Borrower must pay all sums secured by this
Security Instrument, 1t Borrower fails to pay these sums prior to the expiration of this pertod. Lender may iavoke any remedies
pernutted by this Secunty Instrumuent without further notice or detnand on Borrower.

18. Borrower's Right to Reinstate. 1t Berrower mects certuin conditions, Borrower shall have the aght o luve
en‘orcement of this Security Instrument disconiinued at any time prior to the carlice of: (1) 3 days for such other period as
ap hicable law may <pecily tor reinstatement) hetors sale of the Property pursuant o any power of sale vontamed i this
Se.urity instrument; or (Y entry of a judgment enforciag this Security Instrument. Those conditions are that Borrower: (a) pays
lender all sums which then would be Jue under this Securiiv Insteument and the Note as if no aeceleration had occurred, (h)
cures any default of any other covenants or agreements; (o) pays all expeoses invurred in enforcing this Security Instriment,
s ading. but not limited to, reasonable attomeys’ fees; and () takes such action as Lender muy reasonably require to assure
thit the tien of thix Scunty [nstrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Secunity Instrurient shall continue unchanged. Upon remstatement by Borrower. this Secunty Instrument and the
obligations secured hei=he shalt remain fubly effective as if ao acceleration had weurred. However, tis right to reinstale shall
nuot apply in the case of soceterahion under paragraph 17,

19. Sale of Note; Changeoof Loan Servicer. The Note or a partiel interesi m the Note (logether with this Secunty
Inetrument) may be sobd one or gre iimes withowt prior nulice o Borrower, A sale may result ma change in the entity (known
as the “Lian Servicer™) that collest-monthly payments due under the Note: and this Security Instrument. There also may be one
of more changes of the Loan Servicer wirelatad 1o a sake of the Note, It there is u change of the Loan Servicer, Borrower will he
prven witten notice of the change 10 aceordance with parsyraph 14 above and applicable law. The notice will state the name and
wldress of the new Loan Servicer and the ad fress to which payments should be made. The notice will alse contan any other
intormation required by upplicable Lea

20. Hazardous Substances. Burrower shatl rot cause or permt the presence, use., disposal. storage, or release of any
Hauzardous Substances on of in the Property. Borrov'or shall not do. nor allow anvone else to do, anything affecting the
Property that 1t violation of any Environmental Law, The preceding two sentences shall not apply to the presene, uss, or 3

storage on the Property of smabl quantities of Hazardous Substzaces that are generally recognized 1o be appropriate W normal o3
residential taes and to mnntenance of the Property. o
Borsower shall promptly give Lender written nutice of any v esiganon, cham, demand, Jawsuit or other act on by any ¢

governmental or regulatory agensy o1 privale party 1avolving the Propoe, and any Hazardous Substance or Environmental Luaw (o)
of which Borrower has actual kaowledge. If Borrower learns, or 15 nolified py any governmental or regulatory suthority, that P
any removal ut other remediation of any Hazardous Substance affecting the Propeny i necessary, Barrower shall promptly tike o)
all nevessary remedial actions at sccordance with Environmental Liw. ~J

As used an thss paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environnental Law and the following substances: gasoline, kesosene. other laming®e or toxae petroleum preducts, toxic
pesicides and herbicides, volanie solvents, materials containing ashestos or formaldehyde, aid radioactive matersals. As used in
Ahis parayraph 20, "Envircomentat Law® means federal laws and laws of the unsdiction whersthe Properiy is located that
relate to heaith, safety or covirmmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as loffows

21. Aceeleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliowsi: Borrowes’s breach
of uny covenant or agreement in this Security Instrument (but nol prior to acceleration under parograph 17 unless
apphicithle Law provides otherwisel. The notice shull specify: (a) the default; {(h) the action required w cure the default;
fc u date, not less thun 38 days frum the date the notice is given to Barrower, by which the defitult must be cured; and

) (d that failure 10 vcure the default on or before the date specified in the notice may result in acce eration of the sums

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
infur Borrower of the right to reinstate after aceeleratiin and the right to assert in the foreclosure proceeding the
av n-existence of o default or any other defense of Borrower to accelerution and forechsure. 1F the delfault is not cured on
o hefore the date specified in the notice, Lender, at its option, muay require immediate payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Secority Instrument hy judicial
proveeding. Lender shail be entitled (o collect all expenses incurred in pursuing the remedies provided in this paragraph
2, including, but mt limited 10, reasonable attormeys® fees and costs of title evidence.

22, Release. Upon pavment of all sums secitred by this Securty Instrument. Lender shidl release this Secuntty Instrument
withowl charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of hoinestead exemption in the Property.
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