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ASSIGNMENT QF RENTS AND LEASES

THZS ASSIGNMENT is made, jointly and severally, as of
March 1. 1992 by LASALLE NATIONAL TRUST, N.A. {3as successor
rrustee to LaSalle National Bank}, not persconally but as trustee
under trust agreement dated March 20, 1961 and known as Trust No.
27701 (the "Trustee") and JACK FRIEDLANDER (the "Beneficiary")
{Trustee and Beneficiary are hereinafter collectively referred to
as the "Assignor"), having an address of 205 Pulaski Road,
Calumet City, Tllinois, to and for the benefit of LASALLE
NATIONAL BANK, a national banking association, whose mailing
address s 120 South LaSalle Street, Chicago, Ikkinogiy 6483 (the $43.00
.-Assigneu-"', . i 1'-:“.“ TRaN alie® N3/27/52 1at3iaag
. 3824t D A-9QR-TM6223
WITNESSETH: - COD ¢ DUNTY RECORBEF

WHEKEAS, Tiustee is the record owner of the fee simple
estate i1 and to the real estate described in Exhibit A attached
heretc ard by this rzterence incorporated hereir (the
"Progpertv"); and

WHEFEAS, Beneficiary lies concurrently herewith executed and
delivered to Assignee a ceixrain Note in the printcipal amount of
One Hundred Twenty Five Thousznd Dollars ($125,000) (the "Note"),
which Note is secured by an assiqument of beneficial interest ari
security agreement {the "ABI') r=lating to the Property and by
other collateral documents in favor. cf Assignee (the Note, ABI
and all other documents executed in 'connection therewith are
hereinafter referred tc as the "Loan Documents”): and

WHEREAS, Beneficiary owns one hundred perceat (100%) of the
beneficial interest under said Trust Agreement.

NOW, THEREFORE, for the purpose of securing oavment of the
indebtedness evidenced by the Note (including any and all
extersions, renewals or modifications thereof) and the Loan
Docurents, and the payment of all advances and cther surs with
interest thereon becoming due and payable to Ass:.gnee undzc the
provisions hereof or of the Note and the Loan Dc:uments, 4= any
sums secured by said instruments, and the perfornance and
iischarge of each and every obligation covenant nd agreement of
Assignor herein or arising from the Note and Loan Documents, anc
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THIS DOCUMENT WAS PREPARED BY PERMANEN ' INDEX NUMBERS:

AND AFTER RECORDING RETURN TO:
30-17-103-016 through
30-17-103-021

Harrison J. McCown, Esq.

ABN AMRO North America, Inc. PROPERTY ADDRESS:

135 S. LaSalle Street

Chicago, Illinois 60603 205 Pulas ki Reoad

Calumet —ity, Illinois
% q}ﬂ(}
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insratlments of rents to become due under any o! the Leases for
more than one (1} month; (iv) execute any lease of all or a
substantial portion of the Property except for actual occupancy
by the lesgee thereunder; (v} in any manner impair the value of
the Property; or (vi) permit the Lzsases to become subordinate tr
any lien other than a lien created by the Loan Documents or a
lien for general real estate taxes not delinquent.

3. Affirmative Covenantg of Agsignor. Assignor on and

after title is conveyed to it shall at its sole cost and expense
(i} at all times promptly and faithfully abide by, discharge or
perform all of the covenants, conditions and agreements contained
in the Léases; (ii) enforce or gecure the performance of alli of
the covensuis, conditiong and agreements of the Leases on the
part of the nccupants to be kept and performed; (iii) appear in
and defend auy action or proceeding arising under, growing out of
or in any mam.2r connected with the Leases of the obligations,
Juties or liabilitjes of Assignor, as Lessor, and of the
occupants thereunder, and pay all costs and expenses of Assignee,
inclvding reasonable attorneys’ fees in any such action or
proceeding in which Aszignee may appear; (iv) transfer and assign
to Assignee any and all [Leases subsequently entered into, upon
the same terms and concdivions as are herein contained, and make,
execute and deliver to Assignee upon demand any and all
instruments required to effectuate said assignment; (v} furnish
ro Assignee, within ten (10) days after a request by Assignee to
do 80, a written statement containing the names of all occupants
of the Property or any part therecf, the terms of their
respective Leases, the space occupied 2nd the rentals payable
thereunder; {(vi} exercise within five (%! days of the demand
rtherefor by Assignee any right to reques -from the lessee under
any of the T.cases a certificare with resperc to the status
thereof; (vii} furnish Agsignee promptly wicth- /copies of any
notices of default which Assignor may at any cime forward to any
lessee of the Property of any part thereof; and [viii} pay
immediately upon demand all sums expended by Assignee under the
authority hereof, together with interest thereon at the default
rate provided in the Note.

5. Agre ignor. (a) Should Assignor {a:l to
make any payment or to do any act as herein provided for, -tlien
Assignee, but without obligatior so to do, and without releasing
Assignor from any obligation hereof, may make or do the same in
such manner and to such extent as Assignee may deem necessary to
protect the security hereof, including specifically, without
limiting its general powers, the right to appear in and defend
any action or proceeding purporting to affect the security hereof
or the rights or powers of Assignee, and also the right to
perform and discharge each and every obligation, covenant and
agreement of the Assignor in the Leases contained, and in
exercising any such powers to incur and pay necesgary costs and
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expenges, including reasonable attorneys' fees, all at the
expense of Assignor.

(b} This Assignment shall not operate to place
responsibility for the control, management, care and/or repair of
the Property upon Ass’nee and Assignee shall nct be obligated to
perform or discharge, nor does it hereby undertake to perform or
discharge, any obligation, duty or liability under the Leases, or
under or by reason of this Assignment, and Assignor shall and
does hereby agree to indemnify and to hold Assignee harmless of
and from any and all liability, loss or damage which it may or

might incur under the Leases or under or by reason of this
Assignmrnr and of and from any and all claims and demands
whatsoever.which may be asserted against it by reason of any
alleged obilgations or undertaking on its part to perform or
discharge any)»f the terms, covenants or agreements contained in
the Leases, e.:ept any such claims or demands resulting from the
acts or actions ol Assignee. Shcould Assignee incur any such
liability, loss on.-damage under the Leases or under or by reason
of this Assignment, v in the defense of any such claims or
demands, the amount trereof, including costs, expenses and
reagonable attorneys' freg, shall be secured hereby, and Assignor
shall reimburse Assignee therefcr with interest at the default
rate provided in the at iimediately upon demand.

(c) Nothing herzin contained shall be construed as
constituting Assignee a "Mortgaqee in possession" in the absence
of the taking of actual possession »f the Property by Assignee,

pursuant to the provisions hereinarter containea. In the
exercise of the powars herein granted Pssignee, no liability
shall be asserted or enforced against Assignee, all such
liability being expressly waived and released by Assignor.

{d) A demand on any lessee by Assignee  far the payment of
the rent on any default claimed by Assignee shaii be sufficient
warrant to the lessee to make future payment of ‘vents to Assignee
without the necessity for further consent by Assigncr.

{e} Assignor does further specifically authorize sad
instruct each and every present and future legsec of the wnole or
any part of the Property to pay all unpaid rental agreed upon in
any tenancy to Assignee upon receipt of demand from Assignee to
pay the game, and Assignor hereby waives the right, claim or
demand it may now or hereafter have against any such lessee by
reason of such payment of rental to Assignee or zompliance with
other requirements of Assignee pursuant to this Assignment.

{f) Beneficiary hereby irrevocably appoints Assignee as its
true and lawful attorney with full power of subs:itution and with
full power for Assignee in itg own name and capacity or in the
name and capacity of Beneficiary, from and after the service of
the Notice of any default not having been cured. to dzmand,

4
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{b} The covenants of this Assignment shal! bind the
Assignor, the successors and assigns of Assignoo, all present and
subseqguent e¢ncumbrances, occupants and sub-occupants of the
Property or any part thereof, and shall inure to the benefit of
Assignee, its successors and assigng.

{c} As used herein the singular shall include the plural as
the context requires, and all obligations of each Assignor shall
be joint and several.

{d) . The article headings in this instrument are used for
conveniznce in finding the subject matters, and are not to be
taken as rart of this instrument, or to be used in determining
the intent( . [ the parties >r otherwise in interpreting this
instrument.

{e} In the event any one or more of the provisions
contained in thia /Assignmei1t or in the Note, or in the Loan
Documente shall for ary reison be held to be invalid, illegal or
unenforceable in any respe:t, such invalidity, illegality or
unenforceability shall, (at' the option of Assignee, not affect any
other provision of this ag3ignment, but this Assignment shall be
construed as if such invallid,) jllegal or unenforceable provision
had never been contain herz=in’cr therein.

(£} This Assignment shall be governed by and construed in
accordance with the laws of the Stalc in which the Property is
located.

(a} Zach Notice given pursuant to t“his Assignment shall be
sufficient and shall be deamed served if msll=2d postage prepaid,
certified or registered mail, return receipt requested, to the
above-stated addresses of the Assignor, or tolruch other address
as Assignor may request in writing. Any time perhod provided in
the giving of any Notice hereunder shall commenc: ugon the date
such Notice is deposited in the mail.

{h) The term ‘'Assignor," "Assignee', "Borrower" anc
"Beneficiary" shall be construed to include the heirs, personal
representatives, successors and assigns thereof. The gendex and
number used in this Agsignment are used as a ref:rence term only
and shall apply the same effect whether the parties are of the
masculine or feminine gender, corporate or other form, and the
singular shall likewise include the plural.

(1) This Assignment may be executed in any number of
counterparts and by different parties hereto in ieparate
counterparts, each of which when so executed and delivered shall
be deemed to be an original and all of which taken together shall
constitute but one and the same instrument.
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10. Exculpation. This Assignment is executed by LaSalle
National Trust, N.A., not personally but solely as trustee under
Trust No. 27701, in the exercise of the power and authority
conferred upon and vested in it as such trustee. All the terms,
provisions, stipulatiors, covenants and conditions tc be
performed by such trustee are undertaken by it solely as Trustee,
as aforesaid, and not individually, and all starements herein
made are made on information and belief and are to be construed
accordingly, and no personal liability shall be asserted or be
enforceable against such trustee by reason of any of the terms,
provisions, stipulations, covenants and‘or statements contained
in this Agsignment.

IN WSTNESS WHEREOF, the undersigned has caused these
pregents 't be signed by the day and yeur first above written.

LASALLE NATIONAL TRUST, N.A.,
as tiustee as aforesaidaud net pecsonally

e

. o
¥

"fy/
Ita: VICX Presiveny

JACK. Fle{gLINDER
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STATE OF ILLINOIS

COUNTY OF COOK

-

, Hu w P , a Notary Public and for the
said County, in the State aforesald DO HEREBY CERTIFY that

[Romemary Colltne as  A88°T VICE President and

St e o, as e Secretary of LASALLE NATIONAL

’I‘RUST, N.A., a banking association, as trustee as aforesaid, who
are pergsonally known to me to be the same persous whaose names are
subscribed to the for egw ingtrument as such A8 VICE
Presidert and Secretary of said bank,
respectively, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument
as their owr free and voluntary act and as the free and voluntary
act of said beanking association for the uses and purposes therein
set forth.

| GIVEN under my, iland and notarial seal this ‘?7&‘— day of
YRR 1995 AL e

R cp ey, - / \-74'_,—
Ngzary Public /

My Commission Exp;,res : M,,,..a-g
#OFFICIAL SEAL” :
Kathlern £ BY¢

e, Stete of I¥eats

Wotary Pubt

159
Wy COIIsNe® fgures Gck 5.
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STATE OF ILLINOIS

COUNTY OF COOK

1, 7“}1/}¢_z v _Z‘?in_jﬂ,ﬂ/5/, a Notary Public in and

tor sa‘d County in thé State aforesaifl, DO HEREBY CERTIFY THAT
M £, personally known tc me and known by me to

be the of JACK FRIEDLANDER, in whose name the
above and foregoing instrument 1is executed, appeared before me
this day in person and acknowledged that he/she signed and
delivered the said instrument as his/her free and voluntary act
and as the free and vcluntary act of said entity, for the uses
ancd purposes therein set forth.

GIVEW. under my hand and Notarial Seal this /7 day
of fU ppc r 0,198 2.

My Gnmm ﬁés/fij;c res Ma 20, 1994

My Commission Expires:

S f2elissy

HIM:nc
H2%24 . AGR
March 17, 1992
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Exhibit A
—FProperty

Lots 1 to 9, both inclusive in Block 13 in West Hammond, being a
Subdivision of the North 1,896 feet of Fractional Section 17,
Township 36 North, Range 15 Bast of the Third Principal Meridian
in Cook County, Illinois

Street Address: 205 Pulaski Road
Calumet City, Illinois
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Unit No.
3

5

Exhibit "B"

Lessee

Joyce Auntin
Thomas Boelarski
Geraldine Darge
Michelle Dovich
Theodore Economou
Bernlece Gaskey
Patrick Kluth
Kocur Travel
Darlene Murray
Kelly Talley

Hoe Trevino
Ervin Waise

Sam Zagone

Monthly Rental

Leage Expiration Date

250.00
300.00
425.00
150.00
115.00
25005
415.00
350.00
485.00
250.00
445.00
250.00

275.00

8/21/92
No Lease
2/11/93
6/30/92
N¢ Lease
11/30/92
8/20/92
9/30/92
9/30/92
1/30/93
1131/92
1228792

2123453




