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{

K)\ THIS MORTGAGE ("Sccurity Jaswument”) 1s givenon ~ MARCH 23rd, 1992 . The imongagor is

ALPHONSE C. BIELSKI and
KAREN R, BIELSKI, HIS WIFE, IN JOTNT TENANCY

("Borrower™}, This Sccunty Instrment s grven o
FIRST CHICAGO BANK OF MOUNT PROSPECT

which is organized and exisung under the taws of THE STATE O¢. ILLINOILS . and whose
address s 111 B. BUSSE AVENUE
MT. PROSPECT, IL 50056 iender”), Borrower owes Lender the principal sum of
ONE HUNDRED FIVE THOUSAND & 00/100
Dedars (1S, & 105,000.00 )
This debt s evadenced by Borrower's note dated the siamme date as s Secority Insutent CNow™y, which provides for monthily
payments, wath the fufl debr, of not pasd eacher, due and payable on APFIL 1, 2004 This Secuniry

Instrument secures o Lender: () the repayment of the debt evidenced by the Note, with interess, and slb renewals, extensiony il
modifications of the Nowe: (b the payment of all other s, withonteresi, advaneed under paragraph 7 o protect the securdy ol
this Security lnstrument; amd (<) the performance of Borrower's covenants and agrecments imder tas Securnty [nstrumeni and the
Note. For this purpuse, Borrower does hereby mortgage, grant and convey 1o Lender the following Gescilad property located n
TAX ID #: 13-16-425-008 COOK County, lHmms:
LOT 27 IN BLOCK 4 IN SUBDIVISION OF THE WEST 1/4 OF LOTS 11 AND

12 IN THE SCHOOL TRUSTEES SUBDIVISION OF SECTION 16, TOWNSHIP 40

NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

4
gzchiqs
which has the address of 4031 N. LEAMINGTON CHICAGO [Street, €y,
Hlinis 60641 " Property Address™y,
(Z1p tode) Form 3014 9190
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8. Hazard or Property Insurance. Borrower shall keep the mmprovenienis now exasting o hereber erected an the Property
msured against loss by Fie, hazards ncloded witbun the wenn "extended covesape” amd any other bazands ncimbog Hhoods o
flooding, for which Lender requires msurance. Phis insuranee shall be mamtaned an the smounts and tor the penods that Tendet
gequires. The ssurance carnier provading the insuranee shall he chosen by Borrower subject o Leder - approsal winch hatl not
be unrcasonably withheld. 1f Borrower fails 1o mamtam coverage described above, Lender may . at Letaler s option, obtai
coverage to protect Lender's nights i the Property wn accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable w Lender and shall anclude a standard mortgage clause. Lender shal)
have the right w hold the policies and renewals. 1f Lender requires. Borrower shall prompily give o Lender all receipis o pad
premiums and renewal notces, by e event of loss, Bortower shall give prompt natice W the msurance carmee and 1.emler Lendes
may make proof of loss i not made prompily by Borrower.

Unless Lender and Borrower atherwise agree in wring, msurance proceeds shalt be applied o restoration of repair of the
Peoperty damaged, f the restorauon of repair is ccononucally feasible and Lender's secunty s ot lesseied. [t the sostoration of
reparr 1s not economically feasible or Lender’s secunty would be lessened. the insurance proceads shall be applied to the sums
securcd by this Sccurity Tnstrument, whether or not then due, with any excess paid W0 Borrower 1t Borrower abandons the
Property, or does sovanswer within 30 days a notice from Leader thai the msurance carrier hias offered 1o settle a ol then
Lender may collect tigansurance proceeds, Lender may use the proceeds i repaar or restore the Propanty o 1o pay suitis seoured
by this Security Instrumens, whether or not then due. The 30-day period wall begine when the touce s given

Unless Lender aml Borrower etherwise apree i writing, any appheation of proceeds w prncapal shiall not extend of postpene
the due dare of the montly paymients reterred o m paragraphs b and 2 or change the amomnt ol the payments, IEander paragraph
21 the Prapenty s acquired by Lebder, Borrower's aight o any insurance policies and proceeds resultng, from damigte to the
Property prior to the acyinsition shaipass 1 Lender to the extent of the suns secured by this Secunty tostruiment tnmeeliately
prior to the acgutsihon,

f. Occupancy, Preservation, Mainizayace und Protection of the Property: Borrower's Loan Application; Lenscholds.
Barrower shall vecupy, establish, and use the Froperty as Borrower's principal rescdence within sixty days afier the execution of
this Sceurity Insteument and shall continue o Geeury the Property as Borrower's principral eesidence or at keast one year alier Ui
date of veeupaney, unless Lender otherwise agrees o waling, which consent shall nor be unecasonably withheld, or onless
exlenuating circumistances exist which are beyond Horedwr's control, Borrower shalt not destroy, damage or impine te Proguerty,
atiow e Property o detertorale, of conimet waste ol the Propetty. Borower stall be g detandt af any Borterture i bon on
proceeding, whether civil or crunial, 18 begun that i Lendr s pood tath dgmie cowdd resalt i forleiture ot the Propenty o
otherwrse matenalty imparr the bien created by this Security luscument or Lender's seeunty anierest. Borrower may cure such a
defaull and reinstate, as provided i paragraph 18, by causing Un” aguon or proceeding o be distmssed wath o rubng that.
Londer's gond tasth determmation, prechndes torterture of the borrawess'sinserest i the Propesty or other matenal impairment vl
the hen createst by tus Secernty Instrumend or Leader’s securrty interest. Soriower shall alsa be in detauh if Borrawer, duning the
Juan application process, gave materially false or inaccurate information cesutements to Lender (or faled o provide Lender with
any matcrial informauon) in connection with the loan cvidenced by the Noe, wchidimg, but not hmted o representadions
concerning Borrower's ovcupancy of the Property as a princrad residence, 1 s S2ciaty Instrument is obea leasehold, Horrower
shall comply wath all the provisions of the lease, I Borrower acqinres fee ulle w the Drogeny, the leasehald and the Tee atle shall
nod merge unless Lender agrees o the merger in wriung.

7. Pratection of Lender's Rights in the Property. 1 Borrower {ails to perform the covenants and agreements umuumd n
this Security [nstrument, or there 1s @ legal proceeding that may sigrificantly attect Lender's nplasan the Propenty (such as a
proceeding in bankrupicy. probate, for condemnation or forleiture or (o enloree laws or regelations Ees-Lender may doand pay
for whatever is necessary 1 protect the value of the Propenty and Lender’s rights in the Property. Lendier’s actions may include
paying any sums secured by a lien which has pnority over this Securty Instrument, appearmg i Coany paymg reasonahle
attorneys” fees and entering on the Praperty to niake repatirs, Although Lender may take action under this (aragraph 7, Lender
docs not have e do so.

Any amounts dishursed by Lender wder this paragraph 7 shall become additonal debt of Borrower secured by this Seeurity
Instrument. Unless Borrower and Lender agree e other terms of payment, these smounts shall bear imerest irom the dine of
dishurscment at the Note rate and shall be payable, witl interest, apon notice from Leniter to Borrower requesting prsyment,

B. Mortgage nsurance, 16 Lender reguired mortgage msurance as o condiion ol makmg the toan sceured by this Securiy
Instrument, Borrower shall pay the premiums requered 1o mamntam the morgage isarance i ctfect I8 tor any reason, the
mortgage nsurance coverage required by Lender Eynes or ceises o be i effect. Borrower shall pay the pretaums sequirsd W
wblash coverage substantially equivalent o the mortgage smsuranee previoasly s etfect, ava cost substanuatly equivalent o the
cost to Burrower of the mortgage thsurance previously n effect, lrom an allernate mortgage msurer approved by Lender. it
substantially equivalent morgage wsurance coverage 1s tot avadable, Borrower shall pay 0 Lender cach month a som equal 1o
one-tweltth of the yearly mortgage insurance premwrn being pard by Borcower whien the insurance coverige lapsed or ceased 1o
he in effeet. Lender will accept, use and retain these payments as a loss reserve in lien of mortgage usurance. Loss resetve
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16, Borrower's Copy, Borrower shall be given one comtormed copy of the Note and of tns Sceanty Instrunest.

17. Transfer of the Property or a Beneficial tnterest in Boreower. it all or any part of the Propeny or any mterest moan s
sold ur transierred wor i a bereficial nterest i Borrower s sold or tansferred and Borrower 1s 1ol a natural person withoul
Lender’s prior writien consent, Lender may, an its opton, reguire immediate payment i {ull of all sums secured by this Securty
Instrument. However, this option shall not be exercised by Lender 1f exercise s protabried by federal Taw as of the date of this
Security Instrument.

If Lender exercises this opuon, Lender shall give Barrower notice of accelermun. The notce shall provide i penod of not fess
than 30 days Trom the dawe the novce is dedivered or minled within which Boreower saustpay all sartis secired by this Secnrity
Instrument. If Borrower Lads o pay these sums prior 1o the expiration of tis penod, Eender may avoke any remedies permised
by this Sccurity Instrument without further notice or demand on Bosrower.

18, Borrower's Right fo Reinstate,  1f Rorrower meets certain conditions, Borrower shall have the pght 1o have
enforcement of this Security Instrument discontinied st any e prior (o the eardier of: () S davs for such siher peeind e
apphicabile Taw way specily Tor semstitementy before sife of the Property pursuant o any power of sale contined i s Secanty
Instrnment; o thy entry of o padgment entoreing this Secanty Tnstrament: Those conditions are that Borrower (o pays Lender all
sums which then would be due ander this Securnty Instrument and the Note as of oo acecieraton had occurred; thy cores ans
default of any other covenants or agreements; (¢ pays all expenses mearred meentorcng tis Secarty Bnstrument. metuding, bul
not limited 1o, reasonable attomevs” tees: and (b Gakes such action as Lender may reasonably reguire 10 assare that the tien of this
Security Instrumsit, Lender's rights m the Property and Borrower's obligauon o pay the sums sccured by this Security
Instrument shall contiaue unchanged. Upon reinstuement by Barrower, thes Secunty instrument and the obligauons secured
hereby shall remain tully effectve as if no gceeleration had occurred. However, this right 1o reinstae shall notapply in the case ot
acceleration under paragiagnt 7.

19, Sale of Note; Caanmpeoaf Loan Servicer,  The Now or a partial mterest e the Nowe (ogether wath this Seounity
Instrutnent) may be suld oncaoi are tines withont pnot iotee o Borrower: A sale way resalt i a ciange i te eonty (knows
as the "Loan Servicer”) that coliees monthly payiments doe under the Note and this Sceuniy Instrement: There also may be one of
more changes of the Loan Servicer wrrekited 1o @ sale of the Note, [f there i a change of the Loan Servicer, Borrower will
gaven writien notice of the change i aczordance with paragraph 14 above and appheable law. The notice will staie the name and
address of the new Loan Servicer aml e Gadress o winch pavments showdd be inade: The notice wall also coutan any other
nformation requirsd by applicable law.

20. Hazardous Substances.  Borrower shall not cause or perint e presence, use, disposal, storage, or seleise ol any
Hazardous Substances on or 1 the Property. Borrower shall not do. sor allow anyone else o do, anything affecing the Property
thit 15 0 viatation of any Envirosmenial Law. The precsding two sentences shald not apply to the presence, usc, of storage on the
Property of small uattites of Hazardous Substances 1t are generally recogmzed o be appropriate to normal residential uses
and 1o maintenance of the Praperty.

Burrower shall prompuy give Lender wrtien nobee o) any investigation, clam, demand, fawsuit or othet action by any
governmental or regulatory agency or private party involving e Property and any Hazardous Substance or Envirenmental Law
of which Borrawer has actual knowledge, If Borrawer learns, ords zotified by any governmental or regulatory authority, that any
removal or ather remediation of any Huzardous Substanee atectingane Property s necessary, Borrower shall prompily taike all
necessary remedial acuons m gecordance with Lavirconmental Law

As used in this paragraph 20, "Hazardous Substances” are those substances detined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerewene-other Sammabic or toxic petrdlenn products. 1oxic
pesticides and herbondes, volatile sofvents, materials containnyg ashestos or fofmiddehyde. and radioactive materiah. Av ased
thus paragraph 20, “Environmental Law” means federal laws and Taws ol the jursdicnon wheee the Property i lovated i relate

(o health, safety or envirommental protection.
0 sy

NONAINTFORM COVENANTS. Borrower and Lender burther covenant ad apiee as follows ',2’307 XE

21. Acceleration; Remedies. Lender shiall give notice 1o Borrower prior to aceeleratior following Borrower®s hreach of
any covenant or agreement in this Necurity instrument (but nat prior 1o aceeleration under paragraph 17 unless
applicable law provides otherwise). The natice shall specify: (a) the default: (b) the action requirsc ta cure the defaults 1)
a date, not less than 30 days from the date the notice is given to Borrower, by which the defaull riust be cured: and 1d)
thut failure to cure the default on or before the date specified in the notice may result in acceleraticn of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Praperty. The notice shal further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and fureclosure, If the default is not cored on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of afl sums secured by this
Security Instrument without further demand and may furectose this Security Instrument by judicial proceeding. Lender
shall be entitled to colfect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, remsonable atterneys' fees and costs of tithe evidence,

22, Release.  Upon paytieent af alb susns seeured by s Secaply Insiomsent, Fender shall release s Secorny: Instramen)
without charge to Borrawer, Borrower shall pay any recondation costs.

23, Waiver of Homestead. Borrower waives alk right of hamestead exeapuion i the Propenty,
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