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MORTGAGE

'c'v- . THIS MORTGAGE (" Security. Ingirument’'} js given on MARCH 23, 1992, :
N ﬁ“%ﬂ‘gﬁl{i\;;‘“ %&1&192345# i'-’h!:ﬂi&",'?ﬂl/ WD OKIM M FASANO, 1S WIFE AND MARY M
. ' SINGLIUWOMAN  (“Borrower'). This Security Instrument 1s given to

- 'LUMBERMEN'S INVESTHMENT CORPORATION OF TEXAS , which is organized and euisting
{k‘ under the laws of THE STATE OF TEXAS . and whose address is PO BOX 40,

wN“' ARUSTIN, TEXAS 78767 {*'Lender™ ).

Borrower owes Lender the principal sum ef () YKED TWENTY THOU TR -

_________ P - Deilars !PJI.ES:. ??EBI\BSOQ‘JENT).{ Téi??ﬁc tSﬁNcQId&bclt% lg)yudo%r%gcr's nede

dated the same date as this Security Instrumet ¢ *Note™), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on APRIL 01, 201 . This Secunity Instrument
secures to Lender: (a) the repayment SIS ebl b 804 %y the Nate, with interest, and all renewals, extensions and
modifications of the'Note: (b) the payment of all other suse, with interest, advanced under paragraph 7 to protect the secursty
of this Secunity Instrument; and (¢) the performance of Borroses's covenants and agreements under this Secunity instrument
and the Note. For lhi.\amr e, Borrower does hereby moniage, grant and convey o Lender the lollowing described prop-

cﬂ{) located 1n COOK County, Minoss

T 6 IN TANBARK HILLS, DBEING A SUBLINVISIOU OF IFART OF LUk SOUTH 20
ACRES OF THE WEST UALF OF THE SOUTHEASE CUAKRTER OF SECTION 23, TOWNSHIP
36 NORTH, RANGE 12, EAST OF THE THIKD PKTNCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

TAX ID #27-23-412-002

A - Ses

95

AN = q22071

94~207495

which has the address of 10641 SOUTH BATI AVENUE TINLEY PANK ,
|Stecer: {Cotyl

tlinois 60477 ("'Property Address'’);

{Z1p Code

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
[nstrument. All of the foregoing is referred to in this Security Instrument as the ''Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record. Borrower wirrants
and will defend generally the title to the Propenty against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natiopal use and non-uniform covenants with limited
vanations by jurisdiction 1o constitute a unifort security instrument covering real property

{LLINOIS—Singie Family—Fannie Mas/Froedie Mas UNIFORM INSTRUMENT Form 3614 080 (page ! uf 6 iges)

578689 »ﬂ)
M1IL \~
LIC 998
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9. Inspection. Lender or its agent nay make reasonable entries upon and inspections of the Property. Lender shall
give Borrawer notice Sthe time of or prior 1o an inspechion specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or cham for damages, direct ar consequential, in connection with
any condempation or other taking of any part of the Property., ur for copveyance i lieu of condemnation, are hereby assigned
and shall be paid to Lender

In the event of a total taking of the Propenty, the proceeds shal! he applied to the sums secured by this Secustty Instrument,
whether or not then due, with any excesy paid 1o Borrower In the event of a partral wking of the Property i which the
fasr market value of the Property imimediately betore the taking is equal to or greater than the amount ol the sums secured
by this Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree i writing, the sums
secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking. divided by (b) the fair market value of the Propeny
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property
which the fair market value of the Property immediately before the taking is less than the imount of the sums secured 1m
mediately before the taking, unless Borrower and Lender otherwise agree in wriing or unless applicable law otherwise pro-
vides . the procecds shatl be apphied 1o the sums secured by this Security Instrument whether or not the sums are then due

{f the Praperiy is shandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender s authrcizid to coltect and apply the proceeds, atits opuion, either to restoration or repinr of the Property
or 10 the sums secured by @iy Security Instrument, whether or not then due

Unless Lender and Boriovar otherwise agree i wrting, any apphaation of proceeds 10 principal shidl not e xtend
or posipone the due date of the ronthly payments reterred won paragraphs [ and 2 or change the amount of such paynients

11, Borrower Nol Released: Yorbearance By Lender Not a Walver. Extension of the tme lor payment or
modification of amortization of the suinssecured by this Security Instrument granted by Lender 1o any successor in interest
of Borrower shall not operate 1o release the Lizbiny of the onginal Borrower or Borrewer's successors inanteies!. Lender
shall not be required to commence proceedings agains! any SUCCESSOr in interest of fefuse 1o extend time for payment or
otherwise modify amortization of the sums sectired by this Security Instrument by reasen of any demand made by the orginal
Borrower or Burrower's suvcessors i interest. Any furbearance by Lender in exerciang any night ar remeds shall not he
a watver of or preclude the exercise of any night or zénedy

12. Successors and Assigns Bound: Joint anc Sercial Linhility: Co-signers.  The covenants and agreements of ¢ 5
this Security Instrument shall bind and benefit the successols and assigns of Lender and Borrower, subject to the prossions &9
of paragraph 17. Borrower's covenants and agreements shall be joint and seseral Any Borrower who co-aghs this Security Q
Instrument but does not execute the Note: (a) is co-signing this Seurity Instrument enly 10 mortgage, grant and convey that %)
Borrower's interest in the Property under the terms of this Secunity/insimiment, (bY is not personaily obligated 10 pay the
sums secured by this Secunty Inserument; and (¢) agrees that Lender and aay other Borrower nay apree toextend. moddy . ¢4
forbear or make any accommaxtations wirh regard to the terms of this Seceray Tisteament of the Note wothout inat Borrower

*

consent.
13, Loan Charges. [t the loan secured by this Security tnstrument iaSebiect toa law which sets maamum loan

charges, and that law 1s finally interpreted so that the interest or other loan charges coilented or te be collected 1n connection
with the lvan exceed the permitted limmts, then: (a) any such laan charge shall he reduced 2 the amount necessary to reduce
the charge to the permitted limit; and (h) any sums already collected from Borrower which seceeded permatted limits will
be refunded to Borrower. Lender may choose 10 make this refund hy reducing the principat owesd ander the Note or by makmyg
a direct payment o Borrower. H a refund reduces principal, the reduction will be treated as o Garnad prepayment withow
any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for i this Security Instrument shall be given by debvering ot or
by matling it by first class mail unless applicable law requires use of another method. The natice shall be directed o the
Property Address or any other address Barrower designates by notice 10 Lender. Any notice 10 Lender shail’be given by
first class mail to Lender's adidress stated herein or any other address Lender designates by notice tnv Borrower Any notice
provided for m this Security Instrunent shall be deemed 1o have been given (o Borrower or Lender when paven as provisted
i this paragraph

15. Governing Luw; Severability,  This Secunity Instrament shall be governed by federal daw and the law ol the
Jurisdiction in which the Preperty is located. In the event that any provision or clause of this Securty [nstrument or the Note
conflicts with applicable law, such confiict shall not affect other provisions ol this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security [nstrument and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Notz and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f 4ll or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a4 natural

Form 304 90 (page 4 of 6 pagen)
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay o Lender on the day monthly payments are due under the Note. until the Note ts paid m full, a sum (**Funds''} for:
(a) yearly taxes and assessments which may attain priority over this Sccurity Instrument as a lien on the Propenty: (b) yearly
leasehold payments or ground rents on the Property. if any; (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (€) yearly morigage insurance premisms, 1f any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
items are called **Escrow Items.” Lender may, at any time, collect and hoid Funds in an amount not 1o exceed the maximum
amoum 2 lender for a federally relaled mortgage toan may require for Borrower's escrow account under the federal Real
Estate Settlement Procedures Avt of 1974 as amended from time o ime, 12 U.S C § 2600 ¢ yeg ("RESPA™), unless
another law that aophes to the Fundy sets @ lesser amount If so, Lender may, at any time, collect and hold Funds i an
amount not 1o ecceed the lesser amount. Leader may esbmate the amsount of Funds due on the basis of current dida and
reasonable estimates ‘el expenditures ol future Escrow ftems o otherwise i sccordance with applicable low

The Funds shall e held i an msttution whose deposts are msured by a federal agency, instrumentality, or entity
fincluding Lender, if 120dir 15 such an institution) or in any Federal Hume Loan Bank Lender shall apply the Funds o
pay the Escrow [tems. Lender may nat charge Bosrower for hokding and applymg the Funds, annually analyzing the escrow
account, or verifying the Escrow itsms, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
to make such a charge. However,/Lender may require Botrower to pay @ one-time charge for an independent real estate
tax reporting service used by Lender in connection with this loan. unless applicable law provides otherwise. Unless an agrecment
is made or applicable law requires int¢res: 1obe paid. Lender shall ot be required 1o pay Borrower any interest or carnings
on the Funds. Borrower and Lender may agres in writing, however, that inmerest shall be paid on the Funds. Lender shall
give to Borrower, without charge, an annual {ccounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made Tie Funds are pledged as additional securnty for ail sums secured by this Security
Instrument.

If the Funds held by Lender exceed the amounispromutted to be held by apphicable law, Lender shadl account o Barrower
for the excess Funds in accordance with the requiremenits ofeoplicable law If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow lems when due, Lander may so notfy Burrower in wnting, and, in such tase
Borrower shall pay to Lender the amount necessary 10 make up the deficiency Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretdon

Upon payment in full of all sums secured by this Secunity ‘tasteament, Lender shall promptly refund to Borrower
any Funds held by Lender. 1F, under paragraph 21, Lender shall acquire «t sell the Property, Lender, prior to the acguisition
ar sale of the Property, shal! apply any Funds held by Lender at the time s acquisition of saie as a credit against the sums
secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise /all payments received by Lender under
paragraphs 1 and 2 shall be applied. first, to any prepayment charges due under the Nowe, second, to amounts payable under
paragraph 2, third, 10 interest due: fourth, to principal due, and last, to any late chargss due under the Note.

4. Chasges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impuositions attributable to the
Property which may auain priority over this Secunity instrument, and leasehold payments o1 ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner; Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish 1o Lender all potiees ol tmounts 1o he pad
under this paragraph If Borrower makes these payments directly, Borrower shall prompily fumish to Leador seceipts evidencing
the paynients.

Borrower shall promptly discharge any lien which hus priority over this Security Instrument unless Borrower. fa)
agrees in writing 1o the payment of the obligation secured by the hen in a manner acceptable to Leader; (b contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the lien to this Security Instrument. [f Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall
satisfy the lien or take one or mare of the actions set forth above within 10 days of the giving of notice.

£. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insurcd against loss by fire, hazards included within the term *'extended coverage' and any other hazards,
including floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be usireasonably withheld. If Borrower fails to maintain coverage described above, Lenaer
may. at Lender's option, obtain coverage 10 protect Lender's rights in the Property in accordance with paragraph 7.
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person) without Lender's prior wiitten consent. Tender may - atats oplion, reguife mnednte p ment o ulb ol all sus |
secured by this Secunty Instrumment. However, ths option shall not be exerq 1sed by Lender 13 exeraise is prohibied by federal
Jaw as of the date of this Securily Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is debvered or matled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perind, Lender may invoke
any remedies permitied by this Security Instrument without further notice of demand on Borrower

18. Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any ume prior 1o the earlier of: Gay § days (or such other perind
as applicable law may specify for reinstatement} before sale of the Property pussuant to any powcr of sale contained in this
Sccurity Instrument; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then weald be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants of agreements; (¢) pays all expenses incurred in enforeing this Security
Instrument, including. but ot umited to, reisonable attorneys” fees, and (d) takes such acton s Lender may reasonably
require (0 assuse thel the hien of this Secunty Instrument, Lender’s nights an the Property and Borrower's obhgation 1o pay
the sums secured by this Security Tnstument stial! continue unchanged Upon remstatement by Borrower, this Secursty In-
strument and the obligazions secused hereby shall remain fully effective as 1f no aceeleration had acenrred. Hiwever, this
right to reinstate shall {ovanply m the case of acceleration under paragraph 17.

19, Sale of Note; “hupge of Loan Servicer. The Note or a partal interest in the Note (together with this Security
Instrument) may be sold one <Or sanre times without prior notice 1o Borrower A sale may result in a change in the entity
(known as the **Loan Servicer™) Abai collects monthly payments Jue under thie Note and this Security Iastrument. There
also may be one or more changes of fie Loan Servicer unrelated 10 a sale of the Note 1f there 15 a change of the Loan
Servicer, Borrower will be given wriites #ixice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address ofthe new Loan Servicer and the address to which payments should be made.
The notice will also contin any other informaion requared by apphicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage. or release
of any Hazardous Substances on or i the Property Borrower shall aot de. ot allow anyone else 1o Jo, anything affecting
the Property that is in violation of any Environmena! *zw. The preceding we seatenices shall not apply 10 the preseace.
use, or storage on the Property of small quantities of Hazardony Substances that are generally recognized to be appropriate
ty narmal residenuial uses and to mamtenance of the Property

Borrawer shail prompily give Lender written notiee of @i investigation, claim, demand. Tawsoit or other action by
any governmental or regulatory agency o private panty involvine the Property and any Hazardous Substance of
Environmental Law of which Borrower has actual knowledge. If Bareoveer learns, or is nofied by any governmental or
regulatory authority, that any removal or other remediation of any Hazaddeus Substance affecung the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordeice with Environmental Law

As used in this paragraph 20, **Hazardous Substances™ are thowe substinces defined as 1oxe or hazardous substances
by Enviranmental Law and the following substances: gasoline, kerosene. other tidmimable or toxae petroleum products. toxic
pesticides and herbicides. volatile solvents, materials containing asbestos or formatdebyde, and radivactive materials. As
used in this paragraph 20, Environmental Law'* means federal faws and laws of the juniytction where the Property is located
that relate 1o health. safety or enviroamental protection.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree asfollowy:

21.  Acceleration; Remedies. Lender shall give notice fo Bocrower prior to accelera ion “oilowing Borrower's
hreach of any covenant or agreement In this Security Instrument thut not prior to acceleratiop urder paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (h) the sction‘rearived to cure the
default; (c} & date, not less than 30 duys from the date the nofice is given to Borrawer, hy whick the default must
be cured: and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The niotice
shall further inform Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and fureclosure. If the default
is not cured on or before the date specified in the notice, Lender at its option may reyuire immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited ta, reasonable attorneys® fees and costs of title evidence,

22, Release. Upon payment of all sums secured by this Securnty Instrument. Lender shall release this Security
Instrument withous charge (o Borrower. Borrewer shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Propeny.
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