N
~
N
N
o~
B
N

e umNOFFICIALGOPY
0

_ WHEETON, IL 60187

Box 15
RECORD AND RETURN TO:

NBD MORTGAGE COMPANY
2000 SOUTH NAPERVILLE ROAD
WHEATON, ILLINOIS 60187

-~ [Spawce Above This Line For Recording Data] -~ - -omoe

MORTGAGE

6118756

THIS MORTGAGE ("Seeuriiy. Instrument”) is piven on. MARCH 23, 1992 . The mortgagor s

PHILTP R. GIBISCH
AND CHERYL A. GIZISCH, HUSBAND AND WIFE

("Borrower”). This Security Instrument is given to

NBD MORTGAGE COMFPANY

which is orgunized and cxisting under the faws ot THE STATE, OF DELAWARE . and whaose

address is 900 TOWER DRIVE
TROY, MICHIGAN 48098
SEVENTY FOUR THOUSAND

AND 00/100 Dolturs (1.5, $ 74,000.00

This debt is evidenced by Borower's note dated the same date as this Seawsiby Instrument ("Note™), which provites fuor
monthly payments, with the full debt, of not paid euclier, due and payable on APRIL 1, 2007

This Security Instrument sevures o Lender: () the repayment of the debt evidenced by e Mote, wath mterest, and all um\-..lls
extensions and modifications ol the Note; (b) the payment of all other sums, with inierest, advanced under paragraph 7 to
protect the security of this Security Instrument: and (¢} the performance of Borrower's coverants and agreements under ths
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cinvey to Lender the following {&
described property located in COOK County, Hlinois: &
LOT 19 IN BLOCK 7 IN PEPPER TREE FARMS UNIT NUMBER 2 BEING & y
SUBDIVISION IN THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 11,

TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MER1LIAN,
ACCORDING TO THE PLAT THEREOF RECORDED MAY S, 1968 AS DOCUMENT

NUMBER 20,484,667, IN COOK COUNTY, ILLINOIS.

Clender”). Borrower owes Lender the principal sum ot

02-11-112-019

which ha.\; the address ot 111 7 PEPPERTREE ' PALATINE Street, City ,

Hlinois 60067 Zp Code ("Property Address™);
DPS 1089

ILLINOIS-Singlo Feruly-Fannis Mau/Freddie Mac UNIFORM INETRUMENMT Pags 1wl b Form 3014 9/90
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S, Hazard or PropeLJlNQErrEr l'@KLA:mer@@lP eMng oﬂ;ﬂ:ﬁf erected on the

Property insured against loss by fire, hazards included within the term "extended coverage” und any other hazards, including
floods or flooding, for which Lender requires insurance. This insurunce shull be muintained in the smounts and for the periods
that Lender requires. The insurunce carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintsin coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Alt insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall prompily give to Lender all receipts of
paid premiums and renewa! notices. In the event of luss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. [T the restoration or
repair is nol economically feasible or Lender's security would he Jessened, the insurance proceeds shull be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day perind will begin when the notice is given.

Unless Lender apsd. Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date © *ie monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragriaph 21 the Pisprty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Praperty prior o e acquisition shall pass to Lender to the extent of the sums secured by this Security Instrumerfts
immediately prior to the acquisition bz

6. Occupancy, Preservation, Maintenance and Protection of the Property; Barrower’s Loun Application; Leasebholds Y
Borrower shall accupy, establish, and vse k< Property as Borrower's principal residence within sixty days after the execution ot?&
this Security Instrument and shall continue to.sccupy the Property as Borrower’s principal residence for at least one year aﬁch
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrensonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the &=
Property, allow the Property to deteriorate, or corumi waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materiully impair the lien created by (nis Tecurity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided n puragraph 18, Fy vausing the action or proceeding to be dismissed with # ruling
that, in Lender's good faith determination, precludes forfeiture »f the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lendr:s secunty interest. Borrower shall also be in default if
Borrower, during the foan application process, gave materially false or imaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the 1san evidenced by the Note, including, but not limited
1o, representations conceming Borrower's occupancy of the Property as a prin/ipal'residence. 1 this Security Instrument is on &
lensehold, Borrower shall comply with all the provisions of the lease. If Borriwer acquires fue title to the Property, the
lensehold and the fee title shall not merge unless Lender agrees 1o the merger in wriving

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the -wvenants and agreemenis contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's vights in the Property (such ss &
proceeding in bankrupicy, probute, for condemnation or forfeiture ur to enforee laws or regulationz), then Lender may do and
pay for whatever is necessary o protect the value of the Property and Lender's rights in the Yroperty, Lender’s actions may
include paying sy sums secured by a lien which has priority over this Security Instrument, apresring in court, paying
reasonuble allorneys® fees and enlering on the Property to make reparrs. Although Lender may take actien under this parngraph
7, Lender does not have (o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage imsurance in eftect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required to
ohtain coverage substantially equivatent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the morigage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
substantinlly equivalent mortgage insurance coverage is not avaifable, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yeurly mortgage insurance premium being paid by Borrower when the insurance covernge lapsed or ceased to
be in effect. Lender will accept, use and retuin these payments as a loss reserve in e of morigage insurance. Loss reserve
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. Z4. Riders to this Security Instrument. (f one or mare riders are oxacutad by Borrower and recorded togsther
with this Security Instrument, the covanants and agrasments of sach such rider shall be incorporatad into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rideris) were a part of this Sscurity
Instrument.

{Chack applicable box(ss})

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
Graduated Payment Rider H Plannad Unit Davalopment Ridar ‘ Biweakly Payment Rider
Baltcon Rider | Rate Improvement Rider . Second Home Ridar

D V.A. Rider :] Otherl(s} (spacity)

BY SIGNING BELOW, Borrower accepts and agress to the tarms and covenants contained in this Security Instrument and
in any rider(s) executed by Barrower and recorded with it.

é/mwwg / Wdffuw

Witness

/ /é . / . 5eal)

GIBISEH Borrower

PHILTP

21_(‘15/ {/’WZ? Uﬂ'/é é(ué"x/ / /( \éé/ ;ZWC/(. (Saal

Witnass CHERYL A GIBISCH Borrower

U - . ||

Borrower

. (Seal)
Borrower

<&
&
&y
o

STATE OF ILLINOIS, CCOK County ss: oJ
o
1, Jhe Lin C/{f % f:_? il E’c/ , a Notary Public in and for sg

county and state do hereby certify tha
PHILIP R. GIBISCH AND CHERYL A. GIBISCH, HUSBAND AND WIFE

parsonslly knoawn to ma to ba the same personis) whoss namais) subscribad to tha foregoing instrument, appaarad before
me this day in persan, and acknowledged that THEY signed and dalivered the said instrument as THEIR

free and voluntary act, for the uses and purposes therein set forth.

Given undar my hand and official seal, this _4 3 "Jda of (d - /}) L 7 /{/4‘2
N
SSO"I«%H‘ e‘UP' . SWL'* uf LIROLS No!.y Public
HT cosp iy b ar HES WV
” ! DPS 1094
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