UNOREIGIAL COPY

- ARAL

™~

Y

{Space Above This Line For Recardiag Dwia} —

This instrument was gregared by:
BECR T78T ST HOMEWOOD IL 6043 62103679
MORTGAGE
TRHIS MORTGAGE (**Security Instrument'’) is given on March 23rd, 1992

/) ocArsed]

The mortgagor is WILLIAM G FINN,
WATHLEEN M FINN, , HIS WIFE

('‘Borrower'’),
This Security Instrumer¢ is given to

MARGARETTEN & CUMEFANY, INC. which is organized and existing
under the laws of the 3Stete of New Jersey , and whose address is
One Ranson Road, Izeldn, New Jersey (08830 ("*Lender’’).
Borrower owes Lender the principe! sum of

One Hundred Forty Thousand, and 00/100 Dollars
(US. § 140,000.00 Y>This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (‘'Note’’), which provides [or rionthly payments, with the full debt, if not paid earlier, due and payable
on April 1st, 2022 . This Security Instrument secures to Lender: (a) the repayment of the debr

evidenced by the Nate, with interest, and all rer ewais, extensions and maodifications of the Note; (B) the paymen? of all other
sums, with interest, advanced under Paragraph 5o piotect the security of this Security Instrusnent; and () the performance
of Borrower's covenants and agreements under this S<cusity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following deisciibed property located in

COCK County, lilinois;
LOT €65 IN EAGCLE RIDGE ESTATES UNIT 1, BEING A SUBDIVISION CF
PART OF THE NCORTH 1/2 OF THE SOUTHEAST 1/4 AND THE EAST 1/2 OF 7
THE SOQUTHWEST 1/4 OF SECTICN 32, TOWNSHdIP 36 NORTH, RANGE 12, / :
EAST OF THE THIRD PRINCIPAL MERIDIAN, i CCOK COUNTY, ILLINOIS,. 9 y
PERMANENT TAX NO. 27 32-405 001
17946 DAVIDS LANE, ORLAND PARK, ILLINQIS €rsc2
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which has the address of
17946 DAVIDS LANE ORLAND PARK, IL GO0462 (*Property Address™’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duce the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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2. Funds for Taxes and Insumance. Subject 10 applicable luw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments ace due under the Note, until the Note is pasd in full, a sum (" Funds') for: ) yearly
taxes and assessments which may attain priority over this Secarity Instriment as it lien on the Property; (h) yearly leaschold
payments or ground rents on the Property, if any; () yearly hazard or property insurance preniums; (d) yearly flood insurance
premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) nny sums payable by Borrower to 1ender, in
accordance with the provisions of Paragraph 8, in lie of the payment of mortgage insurance premiums. These items are called
“Escrow Items.”” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement
Provedures Act of 1974 as amended from time to time, 12 U.S.C, § 2601 e seq. {(''RESPA"), unless another law that applies
to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hoid Funds in an amount not 1o exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escow Items or otherwise in accordance with applicabie law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow ltems, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make
such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applizable law provides otherwise. Unless an agreement is made
or applicable law reguires interest to be paid, Lender shall nat be required to pay Borrower any interest or carnings on the
Funds. Borrower 2d j.ender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which cach debit to the Zunds was made. The Funds are pledged as additional security for all sums secured by this Securily
tnstrument.

If the Funds held by Zeprier exceed the amounis permitied 1o be held by applicable law, Lender shall account to Borrower
for the excess Funds in accortacrce with the requirements of applicabie law. I the amount of the Funds held by Lender at
any time is not sufficient te pay/che Escrow ftems when due, {ender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall inake up the deficiency in no

more than twelve monthly paymeiiis, at Lender’s sole discretion. ,
Upon payment in full of all sums s:cures by this Security Instrument, Lender shall promptly refund 1o Borrower any “,"".'
Funds held by Lender. If, under Paragraph /21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or “.’
sale of the Property, shall apply any Funds held by pender at the time of acquisition or sale as a credit against the sums secured fon)
by this Security Instrument. ~}
3. Application of Payments. Uniess applicabie liw provides otherwise, all payments received by Lender under Paragraphs 2o
} and 2 shall be appiied: first, 10 any prepayment chaige; duc under the Note; second, to amounts payable under Paragraph o
o

2; third, to interest due; fourth, 1o principal due; and izt to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines and impositions attributable to the Property
which may atiain priorily over this Security Instrumeat, and leas:hold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in Patagraph 2, orif rot paid in that manner, Borrower shall pay them on time
directly to the person owed payment, Borrower shall promptly furrish to Lender all notices of amounts ta be paid under this
paragraph. If Borrower makes these payments directly, Borrower (hzit promptly furnish to Lender receipis evidencing the
paymenis.

Borrower shalt promptly discharge any lien which has priority over't*is Security Instrument untess Borrower: (a) agrees
in writing 10 the payment of the obligation seccured by the lien in a manner aCeeptable 1o Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legai proceedings whisn in the Lender’s opinion operate to prevent
the enforcement of the lien; or (¢) secures from the holder of the lien an agreemeant sdtisfactory to Lender subordinating the
lien 1o this Security Insirument. Il Lender determines that any part of the Property is’s:oject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the liew. 3ésrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now ex.sting or hereafter erected on the
Property insured against loss by fire, hazards inciuded within the 1erm *‘extended coverage’* andd any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the ainounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjectsa Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, L<ncer-may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage ~lause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Ldndir all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or
to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments.
If under Paragraph 2i the Property is acquired by Lender, Horrower’s right (o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immmediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days afier the execution
of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year
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after the date of occupancy, unl nder otherwise agrees in writing,
or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair

the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default il any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment coula result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
# ruling that, in Lender's good faith determination, precludes forteiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower sha'! also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed (o provide Lender with any material informationy in vonnection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. 1f this Security
instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding thai may significantly affect Lender’s rights in the Property (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary te protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts/disbursed by Lender under this Paragraph 7 shaill become additional debt of Borrower secured by this
Security Instrupicat) Unless Borrower and Lender agree to other terms of payinent, these amounts shall bear interest from
the date of dishurserpent st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesiing
payment.

8. Mortgage Insumarz I Lender required mortgage insurance as a condition of making the loan secured by this Security
instrument, Borrower slialV pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage.crquired by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required
to obtain coverage substantially ecuivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the moityage insurance previousky in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgaysinsurance coverage is not availuble, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the vearly martgage ipsurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use apdictain these pavments as a loss reserve in lieu of mortgage msurance. Loss reserve
payments may no longer be required, at'the ootion of Lender, if merlgage insurance coverage (in the amount and for the
period that Lender requires) provided by an/nsurer approved by Lender agatn becomies available and is obtained. Borrower
shall pay the premiums required to maintain mortguage insurance in effect, o 10 provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with any wotten agreernent between Borrower and ender or applicable faw.

9. Inspection. Lender or its agent nuay makedeianonable entries upon and inspections of the Property. | ender shall give
Borrower notice at the time of or prior (o an inspetoan specitying reasonahle vause for the inspection.

10. Condemnation. The proceeds of any award ar clahn for damages, ditect or consequential, in connection with any
condemnation or ather taking ol uny part of the Property, onfor conveyance in liceu of condempation, are hereby assigned
and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds Gha'l be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In tn2 event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is egia!to or greater than the amouni of the sums secured by
this Security Instrument immediately before the taking, unless Borrewis and lLender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount otdhy? proceeds multiplied by the following fraction. (a)
the total amount of the sums secured immediately betore the taking, b aded by (b) the fair market value ol the Property
immediately before the taking. Any balance shull be paid to Borrower. In the eveniof a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less thin thefamount of the sums secured immediately
before the taking, unless Borrower and bender otherwise agree in writing or wilbss applicable law otherwise provides, the
procecds shall be applied (o the sums secured by this Secunty Instrument whetia oz ool the sums are then due.

If the Property is abandoned by Borrower. or if, after notice by Lender to Borrdwred that the condemanaor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 3G dayy after the date the notice is given,
lender is authorized to collect and apply the proceeds, at its option, either to restoration s tepair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to/ prircipal shall not extend or
postpane the due date of the monthly payments referred ta in Paragraphs 1 and 2 or change thesmGunt of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for pzyment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor dndnierest of Borrower
shall not operate to release the liability of the eriginal Borrower or Borrower’s successors ininterest. Lender shall nod be required
to commence proceedings against any successor in interest or refuse to extend time for payment or ctaerwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy.

12. Successors und Assigns Bound: Joint and Several Liability: Co-Sigoners.  The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of T ender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be jomt and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (@} is co-signing thas Securnity Instrument only to morigayge, grant and convey thi
Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated ta pay the
sums sccured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is {inally interpreted so that the interest or other loan charges collected or o be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shail be reduced by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums already collected (rom Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principat owed under the Note or by making
a direct payment to Borrower. Il a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note.
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