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PREFERRED LINE

This instrument was prepured by:

/C:’MORTGAGE : Y
W7 oy

feg2re bt Junking

.Q)\\\"

Qe south Dearborn Street
Chicagu, {Hinois 60603
Igqeh Marods a2

THIS MORTGAGE ("Mortgape ) s made thies day of e
between Margagor, Mark a. Waldron, Jr. . and ‘Fheresa M. Waldron his wite (herein “yon” “your” or "yours”) and
the Muortgagece, Citibunk, Federal Savings Bunk, o corporation organized and cxnting ander the haws ot the nied Stes,
whuose zddress is One South Dearborn Sueet, Chicage, Hlinois 60603 (herein ™we.” "as" or "our”

wWHEREAS, Mark a. Waldron, Jr. is care) indebted 10 us pursuant 1o a Preferred Lanae Account Agreement
("Agreement”) of even dite bereol o the pripcipat sum of US. § 25,000.00 . (Borrower's “Credit Limit") or so much of such
priacipal us muy be sdvanced and cuestanding, with interest thereon. The Agreement provides lor advances o be made for
seven (7)1 vears Irom the diate bereal (the "dreaw period”). We may, in our sole discretion, exiend the draw period for an
addetionad seven (7T years. The drins penod wilt be followed by an additional penod of seven (7 ) yeuns tthe "repayimment period’).
The Agrvemuont peovides s petiodee manthh nstatiment payments ol Gy principat o1 1 840h ot the principul balance
outstanding and unpad oy ol oy e dade ob the most reeent advanee o you ticreunder Lo mthy ovcles Poginning during the
draw period o (i) The bovinniny ol the iast day ot the repayment period das ans hilhng vweie begiimng Susing thy repiaymeny
period; and (b} imwdest, optional creds v and ot disabilily insurance premiums. and miseeHameons sees and charges uatil the
cnd ol the repayvimenvpeniod b such sunes b not seoner patd, buing due and pasubie foustern thd sears trom the dae heteol,
o, i we have extended e dias penod. ssenty-one () yais trom the date bereot the "Matoris Pate™)

T secwte tous (G She repisanent ol the thdebledness evidesiced by Lhe Agrecmaeit, with iniciesd tticicon, the payment
ol ol OERCE suins, with 1pdeioss thercon advaseed 10 accordanee hereswith (o protedd the sceaniy of this Morygage, and the
performance of the COVeRNTS GRRl s Ceieins ui you herein cantained; (by the repaymeni ol any futare advanues, with interest
thereon, made by us pursuant W pacapraph 7 hereol (such advances pursuani to paragraph 7 hervot af poncpasf made after the
date hereol being referred (o as Zearire adsunces”j; (¢ aay "Louans” (advances of principal aticr the daie bereoty as provided for
in the Agreement (it being the indepuon of you and us 1hat ali such Loans musde after the date heteol enjoy the sume priority
and seeurity herebs created as ) adLAch Lowny had been made an the date hercolys and (dy the performaios ol Your covenands
and agreements ander this Mortaee 20d she Agreement secured hereby, For this purposc, you do fereby mongage, grant,
convey and wudtant funiess sou ace an Wi ind trust, in which Case you morigage, prunt, comvey and quit claimj to us the
toHowing described properis 1 " Property” Jocated t the County of Cook and Stare o) Blinos

Rel.No.: 920661 608040

LOTSIN BLOCK 1IN HOMEWOOD ESEATE SURDIVISION BEING A SUBDIVISTON QF THIE EAST 34 OF
T BEAST 52 OF THE SOUFHAWEST 14 AND ALSO LOTS 31, 32, 39, 47 AND 43 IN COWING BROTHERS
NECOND ADDBUCION TO HOMPEWOOD ACCORIING TO THE PIAT THEREOF RECORDED FEBRUARY 14,
1945 AN DOCURMENT SUMGIK 12624019 AL SECTHON 36, POWNSTHE 36 NORTIL (GANGE 1LY FAST OF
THE CCHTRD PRINCIPAL M EFRIDIAN ACCORUIING TO ' THE PLAT THERREOF RECOGRDED AVGUNT S, 1967
IN RECORBDERS OFFICE OF COOR COUNTY, ILL/NOS AS DOCUMENT NUMBEKR 202179046 1N COOK

COUNTY, ILLINOINS,

PN No. 1: 28-36-310-005 PROPERTY ADDRESS: 18245 Calitfornia Avenue
PAN. Nu. X Humewood, [L 60430

You covenant that sot aie ks sully soracd of the estate hereby carvered and have the right yo moarigage, grant and convey
the Properesy and that the Propenn s unencumbered, exeept for ciieumbrances of reeard You, univss vou sre un JHinos fand
trust, warrant and will delead ponciatiy the tile o the Property against sll clayios snd demands, subjedd to iy cncumbrances ol
record.

Covenants, You and we covermant wind aprec as folows:

1. Payment of Principol and futerext. You shall prompily pay when due b ete teims ol the Agrectwent the principsl
ol and interest accraed on 1he idebiicdiess evidenced by the Apreement, lopeilicr Wil any ot feos, chirges of premiums
unposed by the Agrecmoent o1 iy thus Motlvape

2. Line of Credit Loan. Tins Mattgage secures a Line of Credn Loan Aprectnent. (Y pa wailf ooy s 1o 1hat Linc of
Crediy during the Gies? caghis -Lae (85 bithing vyeles or, it we exiend the dias ponod, the thymsae Buadied siay-mine (169}
hilling cycies.

3. Agreed Periodic Payments. Daring ihe term hereol, you agree 1o pay o or belore WE paymetit due date shown o
cach periodic Billing Sericment the Mtiouneim Payment Due for tha Billing COvcle reach Bithimg Gyl be approximately une
month). The pastacnt due date (01 vack Bithng Cele is approximately tweniy-fhe £25) duys ulter thic Jdiesaol she Billing Cycle.
15, un the Matesins Date, sou st owe mpounts under the Agreement, vau wibll pay dhose smuunisseaul) on the Maturity
Diste,
4. Finance Charges. You ayice Lo pay interest (2 "Fingnee Churge™; on the Oulstandiy Principal Bulance uf your
Preferred Line Account as dotermined by the Agreement, "Flie rate of interest CAmnms Percentage Rale”) may vary manthly
But will pot exeeed 2500 por annin

5. Application of Payments, U ules applicable taw provides athicraie all paymenrs receeed by us under the
Agreement and this Muorigape shall be applicd as provided aa the Agreeme st € hasrgres e red pusuat o padagraph 7 hereol
will e treated as Fipanee Chacres fog garposes ob apphication ol payments ondy

6. Charges; Liens. You sbait pay abl taxcs, sssessmenis, charges, ines and amposions astnibutable to the Property
which may sltain pricriny oser this Mortgage, and leasehold payments or grounds rogts il any. You shall prampthy lurpish 1o us
receipls evideneing tiose paymenis

7. Protection of Qur Rights in the Property; Mortgage Insurance. U sou Llail 1o perton thae covenants und
agreements vontained i tus Moitgage. of there s i Jepal proceeding that may signdwanth allect our tightsan the properts
(sach as o procecding i bankrupioy, jrabaie, lor condemination or to enforee faws ar Regulations), ihen we may do and pay far
WRATCYUT Iy IUeessaly 1o profect the satue of the Property and our sighes in the Propeiny. Oui action onn shcdude payiag any
sums seeured by a licn which tias prionny oser this Mortgage, appearing io court, paying reasonable atiorney s’ fees and eatering
on the Property 1o make repatts. Although we masy tiake action under this paragraph Towe donat hase o do so

Any amounts distutsed by us under this paragraph 7 shall become additionad deht ab yaurs sceured by this Morigage,
Unless you and we agree fo ceher tenms at payment, these amounts shall bear interest from the date o) disbuiswment at the rate
provided in e Aptecmenit and shadf be pasvable, with mierest, upom notice From us (0 suu requeshing pasient
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8. Borrower No! Released; Forebearance by Us Not a Waiver. iixicnsion ol the draw period of the time for
payment or modification of amuoitzation of the sums secured by this Morigage granted by us 1o any succesor ininterest of
yours shall not operate o release the Hability of the original Preferred Avcount Holder's or your successor manterest. We shall
not be required 10 cOMMency Procecdings apainst any successor in interest v reluse WO extend time o payment or utherwise
mudily amortization of the sums ~ceured by this Morigage by reason of any demand made by the ontginal Acoount Holder or
Account Holder's successors i interest. Any furebearanee by us in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any fight o femeds

9. Successor and ssigns Bound; foint and Several Liability; Co-Signers. The covenants and agreements of this
Marigage shatl bind and benehit the successors and assigns of you and us, subject 10 1he provisions ol paragraph 12. Your
covetiants and agreements shall be ot and several, Any Morigagor who co-signs this Mortgape but does not execute the
Agrecment: (i) is co-signing this Morigage anly to mortgage, grant and convey that Mortgagor's interest in the Properly under
the terms ol this Mortgage: (b s not peisonally ebligated 10 pay the sums sceured by this Morgape: (o) does nol have access o
the Line of Credit: and 1dy agiees that we and any other Morigagor may agree to exiend, modily, forcheat of make any
accommodations with repand 1o the terms of this Mortgage or the Agreement withaut that Mornigapor’s consent. Such a
Mortgagor i identifivd befow By exccuting this Morigage as an "other owner” of the Property

10, Pricer Mortgages. You covenant and agree o comply with all of the terms and conditiony and covehants ol any
mortgage, trust deed of similar secuin astrument affecting the Property which hus or may hise pnotity aver dthis Morigage,
including specifically, but not Limited 1o, nmely making the payments of principal and interest due thercunder. Your failure w
make such payments of keop such werms. conditions and covenants as provided lor in such prior morigages, trust deeds or
seeurity agreementashall constitute a detault under this Mortgage, and we may invoke the remedics specitivd in paragraph 14
hereot,

1. Default.

¢u) The occurreredol any ol the tollowing events shall constitute a delault by you under tis Mortgage: oy tatlure ta pay
when dug any sum obeddes due undee the Agreement or pursusnt to this Martgape: (2) vour sction or nacton adversely
affects our secunity for di Asrcement o any right we may have in that secubity: (3) you gave Or give us any tudse ur materially
misleading nformabion 1 G ion with any Loan o you or i your apphcation lor the Preterted fuine Avcoant; (4 tithe o
sour home, the Fropeniv s s ioaod as more fully desenbed o paragraplt 12 boelows or (5) uny ubvou die

(b [ you ate an detiudt @ade e the Agreenent or this Morgage, we may erminiate your Proefersed fane Account und
reguire You o pay inmednacls Thesprinapal bakaney outstanding, any and all INCrest you may oswe on Lhal amount, fagether
with all other Teds, costs o prennuimychatped to yaur account. The principat bulonce outstanding under the Agreement after
detuult shall continge o acorue miesos? paul pad al the rate provided for in the Agreement asat no detault had vecarred. In
addition o the eight w terminate voud Preferred Lane Account and declure all suims anmuediateds du and owing under the
Agreement, i the event of o detault we sl hive the right 1o refuse W make additional Loans 1o sou under the Agreement
rreduce your Credit Limety Howe tefose o makeasdditional Loans to you alter detault, but do not lenminate vour account, you
must mOLY us in writing 1you would ke tobain further Loans and can demonstrate fhat the conditren that led 10 1he

detault no longer exists,

12. Transfer of the Property. 1 il o any piror ihe Praperty, or ananterest therein is sold on transteried by you, or i
the benefivial interest, o any part thereal i any land trust holding ttle to the Prapernty s assigned, sold or transicered, vl
vou or the titde holding trust cuier imta Arucles of Agreeprent for Deed or any agrecmuent far mstallment sule of the Propeny

ur the bencticial taterest (o the T polding land trusiowithout our prior sritlen cotisent, excluding: day the crealion of a
purchase money sceuntly crest fon houschold applianees; (b ya transiel Py devise, descent or s operation of law upon the

death of o ot tenant: o 1o the grant ot any leaschold imtereso sl three (3) yeins 010 BT CONLITIE an GRIoNI T prrchiase,
we iy, at our eptioa, deckine all satis seaared by this Mortgage wwndimmediatels due and pavable

13, Right 1o Reduce Line of Credit. We may reduce your AZ08dit Limit ar suspend your Credif prisileges (reluse w
muke addittonal Lainsy sl tag the sabue of the Property drops sign/ticantly below the apprassed salue upen which the
Agreement was based; (b a materad Craage im your linancial circurnstaooes gives uy reason 1o beiove thast vou will not be able
10 make the required paninents: (o sovernmental action precludes us from gaarging the Annuad Purcentage Rate permitted by
the Agreement of governmental action s ersely aftects odr Hen priority such thur ihe value of our seeurity enterest falls below
1207 af your Crediz Limit, rdy se e notilied by our Regulatory Agency that vontinuing 1o make Louns constituices ah unsale
and unsound praciice: o ey sou are i delault of any material obligation unddr he Agrecineni. o we retuse # make furthes
Loans to you. but da not rernnnaie sout Preferred Line Account, you must noliy o in w riting o sou would like 1o obtain
further Loans and can demonstiste that the conditions that gave us the right o refusetnmake tunther Loans has chanped.

14. Acceleration; Remedies. U pon o Delault by you under this Mortgage, we, al Qut ophon, mas require nnmediate
payment an tull of atl sums seoied this Mortgapge without turther demand and mas Jurscdose this Mortgage by judicial
procecding. We shadl be carntbod povollectall expenses incurred in puisuing the remedigs prosadedan this paiagraph 14,
includang, bat nok nated 1o, teasonaite attag ey s’ Tees atid coss af e evidence

(continued on page 3
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15. Waiver of Homestead. Y ou winse ald right of homesicad exemption i the properiy

Dated: 3/// y/q ——

\ A n oSl G

Mongugor Mark a. Waldron, Jr.

VO Sl e PV il

Mongagar Theresa M. Waldron

State of BHinos

County ol __Tqpoee } S

1, the undersigned, o Nutany Pubhic in and tor said County, in the Siate aloresaid, DO HEREBY CERTIFY that Mark
a, Waldron, Jr. peesonall - Known w me to be the same person whose names are subscribed (o the luregoing instrument,
appeared befure me this day i persan, and acknowledged that they signed, sculed and delivered the said instrument as their
frev and voluntiary oot 101 the uses and purposes therein set forth, including the release and waver of the right of homesiead.

. ) . f . }.,-j /T e 'ff)
Given underany hiand and olhcak scal this o day of -

I T e 1 L P —
Nogiry, 8\ | ) e )
) SHFE_FrCIAI_ SEAL " {
. . y b LA TUMPACH
Commission Expires: (0 . / NOTARY PUBLIC, STATE OF $LLINGIS !
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