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THIS MORTGAGE (*'Security Instrument’’) is made this 24TH day of — %
o MARCH .19 g2 | between the Mortgagor,
MARQUETTc NATTONAIL BANK
(f‘! a corporation organized and existing under the laws of the
YF UNITED STATES of AMERICA . nat personally bul as
Trustec under the provisions of a Deed or Deeds in Trust duly recorded and delivered to the undersigned in pursuance
of a Trust Agreemeat dated MARCH 10, 1992 ., and known as trust number
12714 . (iicrein *Borrower''), and Morlgagee,
STANDARD FEDERAL-BANK for suvings, a corporation organized and existing under the laws of the Unned
Stales of Amcerica whose addéress is 4192 Archer Avenue, Chicago, Hlinos 66321890 (herein **lender™). .

EIGHTY EIGHT THOUSANU SEVFN HUNDRED DOLLARS & NO CENTS
Borrower owes Lcnder the principalsvin of

Dollars (U.S. $ 88,700 . 00 ). This debt is evidenced by Borrower's note {**Note'’) dated
the same date as this Security Instrument whiricorovides for monthly payments, with the full debt, if not paid earlicr,
ducand payableon ApRrrIL 1 , 2022 . This Security Instrument secures 1o Lender: (a) the repay-

Q
ment of the debt evidenced by the Note, with interestand abl renewals, extensions and madifications; (b) the payment
of all other sums, with interest, advanced under pasagraph 7 to pratect the security of this Securily Instrument; and
(¢) the performance of Borrower's covenants and agreesients under this Security [nstrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property located in
COOK County, IHinois:

SEE ATTACHMENT "A™

L0226

»

t

66

which has the address ol (**Property Address™)
10638 MELISSA RRLVE #104 ORLAND PARK LMo g0462 '

FOGETHER WITH all the improsements now or hereatier erected on the property, and all casements, nighis,
appurtenances, rents, rosalties, minerad, oib and gas rights and protits, water sights and stoch and adl fivtures now
or hereatier o part of the property . Al replcements cord addisrons shadl adao be covered by this Secunity Tistrument
Al ol the toreeomg is referred toom this Securiny [nstroment as the “Propert

BORROWER COVENANTS that Borrower is s fully seized of the estate hereby convesed and has the night
to mortgare. prant amd convey the Property and that the Properts isdnencumbered, exeept for encambrances of record
Botrower warrants and will detend generally the title to the Properts agatinst all claims and demands, subgect to ams

cncumbritnees of record.

THIS SECURITY INSTRUMENT combines uniform cosenants for national use and non-umtorm cosenants
with limited variations by jurisdiction to consiituie a uniform security imstroment cosering real properiy.

TRUST
LD 90/074

VMP MORITGAGE FORMS » (115281 H100 » (G002 7781
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1. Payment of Principal and Interest; Prepayment and Late Charges,  Horrowes shall promptly piy when dore
the principal of amd snierest on the debt evidenced by the Note and any prepayment and Late charges due aunder the Note

2. Funds for Taxes and Insurance.  Subject to applicable luw or toa written winver by Lender, Borrower shall pay
t Lender an the day monthly payments are due under the Note, ustil the Note s pasd o full, asum (Funds ™y equal 1o
one-twelfth of. (a) yearly taxes and assessments which may attain prionty over this Securnty Instrument. (by yearly
teaschold payments or ground rents on the Property, if any: (¢) yearly huzard insurance prenuums: and (d) yearsly
mortgage insurance premiums, if any. These items are called “escrow items.”” Lender may esttmate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarunteed by a federal or
state ageney (including Lender if Lender 1s such annstitution)  Lender shisll apply the Funds ta pay the escrosw irems
Lender may not charge for holding and applying the Funds, analyzing the account or venifying the escrow ttems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement 1s made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any mnterest or earnings on the Funds. Lender
shall give to Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds snd the
purpose for which cach debit 10 the Funds was made. The Funds are pledged as addimonal security for the sums secured by
this Security Insirument.

1f the amount of the Funds held by Lender, together with the future manthly payments of Funds payable prior 1o
the due dates of the escrow 1tems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fands held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary o make up the deficiency in one or more payments as required by Lender

Upon payrientin full of all sums secured by this Security Instrument, Lender shail promptly refund to Borrower
any Funds held by Lenller. If under paragraph 19 the Property s sold or acquired by Lender, Lender shalbapply, no later
than immedately priosfoithe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agaeranthe sums secured by this Security Instrament

3. Application of ¥ayments. Uniess applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shali be appirail: first, to late charges due under the Note; second, 10 prepayment charges due under the
Note; third, to amounts payablC u/ider paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges: Liens. Bodiower shall pay all taxes, assessnients, charges, lines and impositions attnibulable 10 the
Property which may altam priority over_this Security Instrument, and leaschold payments or ground rents, 1l any
Borrower shall pay these obligations iw/the manner provided in paragraph 2, o7 1If not pind sn that manner, Borrowet shall
pay them an time directly 10 the person’owespayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow:r makes these payments directly, Borrower shall promptly furnish te Lender
receipts evidencing the payments.

Borrower shall promptty discharge any tieh svhich has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of ths 2ien in, legal proceedings which in the Lender’s opinton operate 1o
prevent the enforcement of the hien or forferture of any partof the Property; or (v) secures from the holder of the hen an
agreement salislactory 1o Lender subordmating the lien t/ this Security Instrument I Lender determines that sny part of
the Property is subject to a hen which may attain priorigeaves this Secunty Tnstrument, [.ender may give Borrower a
notice idenhifying the lien. Borrower shall satisfy the Hen or tike one or more of the actions set forth sbove wathin 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the iImpros ézaein now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendes civerage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintmined in the amouQiyand for the penods that Lender requires. The
imsurance carrier providing the insurance shall be chosen by BorrowesSubject to Lenders approval which shail not be
unreasonably withheld.

All insurance policies und renewals shall be acceptable e Lender and shiil include a standard mortgage clavse.
Lender shall have the right to hold the policies and renewals. If Lender requiress Posrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be ipphied to restoration or repae
of the Property damaged, if the restoration or repanr s ecanomically feasible and Lender'shevurity v not lessened 1Y the
restoration or repair is not economically feasible or Lender's securnity would be lessened, the inserince proceeds shall be
applied to the sums secured hy this Security Instrument, whether or not then due, with any dices: paid 10 Borrower. If
Borrower abandons the Property, or does nol answer within 30 days @ notice from Lender thawthe Sdhurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds Lender may use the procecds vo'repair or restore
the Property or to pay sums sccured by this Secunity [nstrument, whether or not then due. The 30-dzy penod wall begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wrinng, any apphcation of proceeds to princepal shiltivot extend or
postpone the due date of the monthly payments referred toin paragraphs ! and 2 or change the amount of the payments. 1
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance pohicies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Securnity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasehelds.  Borrower shall not destroy, damage o5 substantially
change the Property, allow the Property to deteriorate or commil waste I this Secuniry Instrument ss on a leasehaold.
Barrower shall comply with the provisions of the iease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shull not merge uniess Lender agrees to the merger in wrnting

7. Protection of lender's Rights in the Property; Mortgage Insurance. If Borrower fwls to perform the
covenants and agreements contained i this Security Instrument, or there s a degal proceeding that may sigmificantly affect
Lender's nights in the Property (such as a proceeding i bankruptey, probate, for condemnation or to entorce aiws or
regulations), then Lender nray doand pay for whatever i necessany to prolect the vidue ol the Property and Lender's naghits
in the Propesey Lender's actions may mclude payimg any sums secured by i hea which has priorsty over this Secorty
Instrumient, appearing u court, paymg reasonable attorneys” fees amd entenng on the Property to muke repars Although
Feader may Gike action under this patagraph 7, Lender does notlave todoso

Any amounts disbursed by Lender under thas paragraph 7 shadl become additional debt ol Bortower secured by tins
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear mierest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice frem Lender 10 Borrower
requesting pavment.
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UNOFFICJAL COPY

“

UNIT NUMBER 104 IN EAGLE RIDGE CONDOMINIUM UNIT II, AS DELINBATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL BSTATE: THAT PART OF SOUTH BAST 1/4 OF SECTION 32,
TOWNSHIP 36 NORTH, RANGE 12 RAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NUMBER 91315399 AND AS AMENDED FROM TIME TO TIME TOGETHER WITH ITS UNDIVIDED
PRRCERTAGE INTEREST IN THR COMMON ELRMENTS IN COOK COUNTY, ILLINOIS

MORTGAGOR ALSC HEREBY GRANTS TO THE MORTGAGEE ITS SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APFURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE

RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE
DECLARATION OF CONDOMINIUM AFORESAID.

THIS MORTGAZE IS SUBJECT TO ALL RIGHTS, BASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIOR, JND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS

THOUGH THE PR7V)SIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT
LENGTHE HEREIN.

MAILING ADDRESS OF.THE MORTGACGEE FOR PURPOSES OF ALL NOTICES
UNDER THE CONDOMINZ(NG PROPERTY ACT I5:

STANDARD FEDERAL BAKK FOR SAVINGS
4192 S ARCHEL _AVE,, CHICAGO, ILLINOIS 60632

PIN# 27-32-400-007-0000

GENLOHTTH
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index-— Rate Cuaps)

THIS ADJUSTABLE RATE RIDER v made thic  24TH day of MARCH . 1v g2 .oand s
incorporated into and shall be deemed to amaend and supplement the Maortgape, Deed of Trust or Security Deed (the “"Security
Instrument™") of the same date piven by the undersigned (the *Borrower™ ) 1o secure Borrower's Adjusiable Rate Nate (the

“Noice™) to STANDARU FEDERAL BANK FUOR SAVINGS
tthe 1 ender ') of the simce date and

covering the property descob ed in the Seourity Tnstrument and tocated at:
10638 MELISSA DRIVE 104 ORLAND PARK

Hropserty Matest -yt

THE N 1T CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MON(RHEY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGFE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVEYSANTS, Inaddition to the covenants and agrecments made in the Security Tnstrument, Borrower
and ender further covenant=apiivsgres as tollows:

AL INTEREST RATE AN MONTHLY PAYMENT CHANMNGES
The Note provides Tor aninitial snterestrate ol B,12% “u Ihe Noreprovides tor changes i the pitevost date amd the

monthly payments, as follows:

4. INTEREST RATE AND MONTHLY P/AYMENT CHANGES

(A) Change Dates
The interest rate D will pay may chunge on the Grsidday of APRIL .19 g7 ,andon
that day every 12th maonth thereafter. Bach date on wiuch my interest rate could change is called a “"Change Dare.”’

(B} Vhe Inden

Beginning with the fiest Chanve Date, iy anterest vare Sl be based on un Tndes. The "Index™ s the weekly average
vield on United States Treasury securitios adpested to g constani Zaaarity of P oyear, as neade availiable by the Federad Reserve
Board. The most recent indes tigure available as of the date 45 diigsdafore cach Change Date 1s called the “Current Indes ™'

It the Index is no longer available, the Note Hotder will choose a geamndes which is based upon comparable immforimation.
The Note Holder will give me notice of this choice.

(0 Caleulution of Changes
Before each Change Date, the Note Holder s caldonbate my pew paerestcade by adding TWO AND
ONE HALF percentaye points { 2,50 YertothoCurrent Index. The Note Holder will then

round the result of this addition to the nearest one-cighth ot one percentage point 0 225% ) Subject 1o the hmits stated in
Section 4 (1) below, this rounded wnount will be my new anterest rate untd the nedt Clange Date.

Ihe Note Holder will then determine the amount of the monthly pavment that worldbe sufhicient 1o repay the unpard
principal tiat 1 am expected to owe st the Chanpe Date in tall on the madosady dade af sy new interes? rate i substantdly
cqual payments. Phe resulr of this caleutanion will be the new amount ot my monthly paynjent,

(I} Limits on Enterest Rate Chuanges
The interest rate D am required to pas at the st Change Dae wilt por be greater than
[hereatter, my interest rate watk never beancrcased on deareased onany singledf Saope Date by anore

1n. 125 "o or less

than B8.125 Py
than 1wo percettage points (2 0%k trom the tate of mitetest | hasve heen paving Tos the preceding twelveimanthis. Ay terest

r

rate witl neser be prcarer than 14,125 "o ., NOR LESS THAN 8.12% %.

(E)y Effective Duate of Changes
My new interest rite will become eftective on cach Change ates T will pay the amount of my new monthly payment
beginting on the first moathly paymen) date after the Change Dare unnl the amount ol my monthly payment changes again.,

(F) Notice of Changes

Ihe Note Holder will deliser or anel to me a notice ot ans changes inomy anterest vate and the amount of my monthiy
payment hefore the effective date of any change. The notice will indlude mtormation required by b 10 be given me and also
the title and phane number of o persen who will answer any guestion |may hise regarding the notice.

H. WAIVER OF RIGHT OF REDEMPTION
Bortower herebdy wannves all night of sedempion on belialt of the Borrowes, the Trost Tarate and dl persons benelicaldly

interested therein and afl persons sacquanireg any meetost o Bile to the within dessonbed prennses subscequent 1o the date heseod,

exeept judgiment creditory of the within Boniower,

o LD90:123 Truat CRAE RITOAGE PRI @ 1 G T e i
»
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FELES € ONDONHNTE S REDE R oomade 1hae 2HTH L ot MARTCNH 92
and pvnvorporared e and shath be dected toaernend andd soppdestoenr the Sarteapee $oeodba® Trostor Sesarny Deed ithe "Secun
tyv Inscrument ™) o the same date grven by the gondersivoed Che Bt ) o sccure Borrower s Sote o Standard Federal Bank

For savings (the F ender ) of the ~sione date and covenne the Propeans Jdosonibed o the Security Instrument and docated at:

10638 MELISSA DRIVE #104 ORLAND PARK TL 60462

(R TR LI W I T
[he Properisy incluades aounat o, topether sath as endeoded mreten the cammorn clenents ol a condomimmm project Rnown as;

EAGLE RTDGE CONDOMINIUM UNIT IT

Erearne of U ocradeasinan P

Ao the € ondoniam Propect (the " Oaners

fthe “'Condomitimun Progect™™ ) 1E the owhers insoctation of otbier entse, ala hoa
Anssociation””) holds ttle to properts tee the benetn o e of s menshies s g shaceholders, the Praperty alsoncludes Borrower's

interest in the Chaners Association sid the uses, procecds and boactins af Bortower s anterest

CONDOMISNTUM COVENANTS, In addition to the vonenani~ and aereements ssade in the Secunts Instrument, Borrower

and Lender further covenant and agree as tollows
A, Condomirar-Obligation. Borrowes ~hall pertorm afl ot Horrower s abhivanons under the Condonsmum Progect’s Cone

stibuent Documents Che 2 Constiuent Documents™ are the O Drecdar o on aans acher docuamen sshoch Creates the Condononniam

Privject: i) bylussy (g colde ol reeulations; and o) other equinadent dovuments Botrowes shall prosmptly pas, when due, all
diies and assessments impesed pursuant o the Constituen: Docaments

B. Hazard Insurance, SO Ve~ the Owners Assooiation maintam-
or “hlanket”” pohos on the Condodmmum Progect whnch s catistactors ool erdes and whe b provdes msurance coverage i the
e bded sathie the e ‘entomlod

with g venerally docepted imsurance Casrier, a master®”

Sthe haeasd- Fender voqare e batang e g taan

steeronnity, bosr the pecronds . aned e

vosnetipe, T then

O T erader wanves the provraon s Eanbonrm € ooconane 2 for she mnesehids ponvesrent o ender ob o twelfthy o1 the seatis

pretum sostadlients tor havard insarapee o Progern s and
() Borrower's obhiganon under Umanm Cosenant S to mranion hazard sisuranee converapr on the Propenty s deemed
satistivdd 1o the ostent that the reguired vovenipreas provided et Onners Assoaation pelios
Horrower shall pive | eader prompr notice osapy apse inorequined hazand insuzanee coserage
I the event ot o distnbation o hazard spsuranee orbceeds i ou al restoration o repans following @ loss 1o the Propery,
whether so the unie or ro vcomnnoen clements, any procevds poasable oo Bostower are herebs assgned and shall be pand 1o 1 endes

toe apphcation 1o the sums secured by the Secunty Testrumdnt sath ans eseess pand to Borrower
C. Public Liabitity Insurance. Borrower shall take siciiacoons as niay be reasonahle toansure that the QOwners Assoctation
aiboant, and eareni of coverags to { endes.

maintains a publc tabdos insurance policy deeeptible in toom
sotseyguential, pasabie to Borrower ain conne

1. Condemnation. The procecds of ans award oo clam tor damfoees . Jdireatan

bon w b ans condemmaatien o other tabate ol afl o ans patt ol (hedes ety e hether al the anat o of the cothiinon tieinents,

o tor iy consesatiee i hen o condemnation, ae berebs esiened aned Tl b poadd oo Pender Sach peoceeds adsall be apphed
by 1 cmder tor the saepe secnred by thie Seconrsy Tostrameas e proesvaded ane L ndarrm € o ervaet 9
F.. Lender's Pelar Consent. Botrowes shall o encept after potne (o1 endee s wonle Tetder™s prooon watten consent, cither
pisttion o sabhode the Properts on cansent 1o
O} the abandonment or terminabion of the Cotdormmunm Progedt, evcept torabGandonment or termination reqguired by law
in the case ol sabstantial desiraction by tire o ather casuaty o an the case of o tad e by condempation o ennnent domasin;

O any sunendment tons provison of the Cotstituent Do araents ot the prosisgdn 10 tor the express benefit ol | ender;

iy teronmaanon of prolessaonal ranagcement andd assumptooa o ~elf management GF thd Omsners Assocition, or
(iv) ans action whact would hase the oftect ot rendenmy the pobhic habyhiy insarance cove e mambaned by the Owners

Assoviation unaceeptable to Fender

F. Remedies. |1 Borrower does not pas condonnmuiny dues and caasessinenis sshen due, then Demded mas pay them Aoy smounis
disbursed by 1 ender under this paragrapl B oshatl become addimomat dett of Hotroseer seoured by the Sefosie Instrament Hodess
Hormower and | ender aprec to ather terms of pasinent, these anvennts chatl bear interest Trom the dare o0 dasbersement at the
Node rate aind shall be pasable, swatds anteeest, apon aoteoe Trone oo o Bloraosoer seguostmgy pasient

. Walver of Right of Redemption. Horrower herebsy swoves ol oeht ol cedemipdaots on behall o the Beson en, the Frgss
Fostiere ancd all persons benehcadiy snrerested cherem ancd adl persane acgquoermme ans torerest e tide vo thie wonhun dessribed prennses
subsequent to the dade hereot, except pudyment coeditors o the wahin Horrower

H. Trustee Exculpation. [his Kider oy cvecwted by the atoramentioned Trostee, nod personally but as Trustee as atoresind,
1t the exercine of the power and auathaonts contesred uper and vested v as such Trustee (and sand Trustee hereby sarsanes that
1 possesses tudl poseer and authony toevecare thismstramenz), and ot s evpressiv anderstood and agrecd by the maortpages heremn
andd by every person now o frereatrer chorme oy oiehic o secnoty hereunder thae notsoe Bereseor o sisd Note contoned sl
b construed as creatimg sy habhiey onthe sand toortvavor poetsonad by boeopas the sied Sate o i mterest thist s siecrue thereon,
o ans andebtedness acerne hereunder, o to pertonn asy oonvenants cither express o onphied theremn contaned, alf such tabaliey,
it atwy being evpresshy wansed, aand that any revosery on Sccunits Tisennment ansd the Sone secured hereby shall be soleds apaimns
and aut al the properns herebs convesed by entorcement ot the prosvisions hereot and of sand Note, Dur thes waver shalt in no

way aftect the poersonal habibins of any cosseernier, cndorser ar caatantar of and SNt

HY STONING BT OW ) Hotteser aooepds and agerees tes e 2enm aned peosoe nones conbamed o thas ©ondacmanane Radee

MARQUIETT'PE, NATLONAL BARNK 'ITRUSTE 12714

IS TR SS W HE RO the aterementioned Bonower as
e aboresand aned ot perraonally e cated Has Hadet to
T e byt T Ot ficeyr

(CORPORNTE SE AL AAHANTOURANAX Heved heteto and
(RN
\ , ,
o, . . i J
Attess ‘,-,-»j, . B L ro-
TAUST  / hsst, ETUN TR RI

VR MORTLALE FORAIL » OHOKIS Y 2
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66050276




