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MORTGAGE L:LN@ CIAL:-CO Y - CITIBANCSD
EQUITY SOURCE A FFI I L ik P . C B e
Yhis Instrurnant was .

prepared by: PRISCILLA CURTIS a27200153

CHICAGO, IL 606C3 7

™ s MOH‘!‘GAf"‘ I"Mortgage’l is mads this L9TE day of Gk . 2382  batween Mortgagor.
FRPDIA ROSE C. AUL AXA CARDOLINE GAYLORD AUL, HIS WIFE

therein “You.” “Your® or “Yours”) and tha Mortgagee, Citibank, Federal Savings Bank, a corporation organized and existing
cnder the laws of tha United Statas, whosa address is One Scuth Cearborn Street, Chicago, Hlirois 60602 {herein "We.”
“Us” or “Our”l.
WHEREAS,
is lare} indebled to us pursuant to an Equity Source Account Agresment {"Agreement”) of even date hereof, additionaily
secuzed, if appropriate, by-2 Sacurity Agreement and Collateral Assignment of Benelicial Interest in the land trust halding
titla to tha property {"Securily Agreement’], in ths principal sum of US. § 15,000.00 fyour “Credit
Limit} or so much of such principal &s may be advanced and ocutstanding, with interest thereon, providing for periodic
installment paymants of interest, optional credit lifs and/or disability insurance promiums, and misceflanscus feas and
charges for ten {10} years from the date haracf, thersafter. for pericdic instaliment payments of 1/240th ol the
Outstanding Princinal Balance for such greatar sum 3z necessary to fully repay the Outistanding Principal Balance in full in
substantiaily equ! it stallments of principal by the Maturily Date as maore fully provided in paragraph 1 {C) hereoll. interest,
opticaat credit fifa ard/or disability insurance premiums, and miscellaneous fees and charges for twenty (203 yooars; all sueh
sums, if nat sooner p2l. being dus and payable approximately thirty {30) yaars from the date hereof {the "Maturity Date."}
To secure to us {a) 1 azepayment of the indebtadness evidenced by the Agreement, with interest thereon, the payment
af al) other sums, with 11tr est therson, advanced in sccordanca herewith 1o protect the security of this Mortgage, and the
performairca of the covenint:, and agrsements herzin-contained in this Mortgage, and {b} the repayment of any future
advances, with interest thereo's, o7ade to you by us pursuant to paragraph 7 hereol, {such advances pursuant to paragraph 7
harect of principal made after(th: dzie hereof being referred to as “future advances®, znd {¢} any "Loans” {advances of
principai after the date hereof) =L provided for in the Agreemant (it being the intention of us and you that al} soch Loans
mads after the date herecf enjoy the sane pricrity and sacurity hereby created as if all such Loans fiad been made on the
dats hereof): and id) the perfcrmance Gf gour covenants and agresments under this Mortgage and the Agreement secured
herabry. For this purposs, you do heraby mo igage, grant, convay and warrant lunless you are an fliicaois land trast, in which
case you mortgage, grant. convay and guit ¢'zim) o us the following described property lccatad in the County of
and State o/ Nl nois:

COOR.

LOT 20 IN BLOCK 4 IN ARTHUR %/ MC INTOSH AND COMPANY'S SOUTHLANDS
UNIT NC. 2, BEING A SUBDIVISIOXN IN THE SOUTHEAST i1/4 OF SECTION
25, TOWNSHIP 36 NORTE, RANGE 1z, EAST OF TEE THIQ%,W@%HR

- b

- - - —
r e - I

- -

$29.00

MERIDIAN, IN COOK COUNTY, ILLINOIS. T 137777 TRAN 0936 03730452 $3:26:00
- . 89S IR ®—P2o20P151

PAN. No. 27-25-405-005
which has the address ot 17145 OLCQTT AVENUE A

{streat}

I_I;VLEX_EAR&_ 7 —ILLINOIS 60477 | therein ’prapert\r-addr ess”) -

{ctry) - . {x=210 &2 Tip Tooe)

Together with all the improvements now or hareafter erected on the property, aiid 741 easements, rights, appurtenancas,
rents, royaltias, mineral, oil and gas rights and profits. water rights and stock 3nd a4) fixqures now or hereatter a part of
the property. All replacements and additions shall aiso be covered by this Mortgage AN cfithe foregoing is referred to in
this Mortgage as the “proparty.”

Ycu covenant that you are lawfully seized of the estate hereby conveyad and hava the righ! to mortgage, grant and
convay the propsrty and that the property is unencumbered, except for encumbrances of recu.d You, unless you are an
Htinais land trust, warrant and will dafend gensrally tha Sitle 10 the property against all claims and Zlariands, subject to any
ancumbrances of rocerd.

You acknowliedge that this Mortgage sacuraes an Agreement that contains provisions allowing for charoes in the interast
rate, and that we may, prior to the maturity of tha Agreement and subject to certain conditions, raduca tha Availabla Line
nf Cradit andfor requirs repayment of the total balanca culstanding under the Agreemant

Covenants. You and we covenant and agrea as follows:

1A Payment of Principal and Intaerest. You shall promptly pay when due the principal of and interest acerued on the
indebtedness evidanced by tha Agreement, together with any late charges or other fees, charges or premiums imposed by
the Agreement, the Security Agreement, or by this Mostgage.

(B} Lina of Credit Lcan. This Mortgage secures a Lins of Cradit Loan Agreement. You will enjoy access to that Line
of Credit during the first oxe hundred fwenty-one {12 1} 8illing Cycles assigned te your Account. Each 8illing Cycle will be
approximatsly one month. {Your initial Billing Cycle may be less than one mcnthl. The Revolving Line of Cradit Term of
the Agreanmtent is tharafore approximately ten {10} ysars fong. You agree to repay the principal amcunt of tha Loans
advanced during the Ravolving Line of Cradit Term of the Agreement during the twenty {20} years commencing at the close
of the Revoiving Line of Cradit Tarm. Thiz repayment term is referred to herein and in the Agreement as the Closed-End
Repayment Term. The total term of tha Agreemant secured by this Mortgage is therefore approximately thirty {30) years.

1) AGREED PERIODIC PAYMENTS. Ouring the Revolving Line of Credit Term and for the one hundred twenty—first
{121st Biffing Cyele, you agrea to pay on ar bafore the payment due date shown on sach periodic Billing Statement the
Minimum Paymant Due for that Billing Cycle. The minimum payment due is the sum of the foliowing charges accrued or
incurred in the Billing Cycle: {1} Finance Chargas; 12) pramiums for Optionai Credit Life and/or Disability Insurance; {3) the
Annuatl Fee: {8} ali other fees and chargas incurred pursuant to the Agresmeant oxcept fees and chargas charged to your
Account at the inception of the Agreement as parmittad by Paragraphs 11 (B} and (C) of the Agreemesnt;

Citiban' wdarsl Savings Bank
Ons So:-‘:: s::. EQUITY SOURCE ACCOUNT MORTGAGE
Chicege, 1L 80603 . / Page 1 of S FORM 981D 4/3% oPSs 1723
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Upon payment in MMJ.SFE)L@ISAi::G ‘orm-@rp weemer-t we shall promptly
refund tc you any funds Sequirell by us; we shall apply, no iater
thap immediately priur to the sala of tha r operh- or its acquisition by us, any funds nzid by vs at the time of application
as a eradit against the sums sacvrad by ;.us Mortgage.

The above and foregoing provisions contained in this pzaragraph 2 relating to payment by you to us of funds in
escrow shall be excused so long as you are regquired an the date hereof, and continue after the date hereof, to make
comparaple payment of funds in sserow to the holder of 2 Note secured by a2 mortgage of similar security agreement on
the proparty, which such mortgage or similar zecurily agreement has priority over this Mortigage You agree to provide us
with preof of payment of such funds in estraw.

3. APPLICATION OF PAYMENTS. Unless applicable law provides otherwise. all payments received by us under the
Agreement -ad this Mortgage stali be applied, tirst to the Finance Charge stated in your cldest past due periodic Billing
Stateman?, if any, and then (during the Closed-End Repayment Term) to the fraciion of the Initial Closed-End Principal
Balaace due for the same Periodic Billing Statement Payments will then be applied similarly to Finance Charges and the
‘fraction of the initial Closed~End Principal Balance due -an the next oidest past due statement, and thens to successive past
dus statements, until all past due Finance Charges and the fracticn of the Initial Closed-End Principa) Balance due e fuily
paid.  The balance of your paymants will naxt be applied o the amounls staled due on the cuirent periodic Billing
Statameant ip the following order. (1} iccurancs premiums bilicd and past due; (2) 2oy Annual Fee which is due and payable;
{3} any othar charne, sxcluding insurance premiums, authorized by ths Agreement; (2] Finance Charges bilied but nct past
dus; {5) insurance premiums billad hut not yet past dus as of the current statement: and {6) payment of any Uutstanding
Principal Balance. Any balance of paymaent will be applied to payment of all Finance Charges whick accrue after the
Periodic Billing ZLotamont date and prior to the date paymean! was received by us  Any remaining amount will creats a2

cradit Seiance. n.‘:.a-rgoé incurred pursuant tc paragraph 7 herecf will bo treated as Finance Charges for purposes cf

application of payr.anfs nnly.
4, CHARGES, LIINS. Yo shall pay all taxes, assessments, charges, fines and impositions attributable to the

nrzparty which may at?uin priarity over this Mortgage, and lessehald payments or ground rents, if any. You shall pay these
obligations i ine manner ‘~arided in paragraph 2. or if not paid in that manner, you shall pay them on time directly to the
parson owed payments  Yuua «na'l promptly furnish to us ali nofices of smounts to be paid urder this paragraph If you
maka thess paymants diractly, ;o1 shall promptly furnish tu us reteipts evidencing the payments.

5. HAZARD INSURANCE.  ‘cou shall keep the improvements now existing or hersafter srected on the properly
insured against lass by fire. any haz/<dincluded within tha term “axtended coverage” and any other hazard for which ne
raquirs insprance. This insyrance shall be maintained in the amounts and for the periods that we require. The insurance
carriar providing 1he insurance shall ba chossahyy you subject to our approval which shail not be unreascnably withheld

All insurance policies and senewais s1all be acceptabie to us and shall include a standard mortgage clause. We shall
have the right to hold the policies and ranewal. f we require, you chall promptly give to us all receipts of paid premiums
and renawal notices. in the evant of loss, you s2a’l give prompt notice to the insurance carvier and us. We may make proct
of loss if not mads promptly by you.

Unless wo and you otherwise agree in writing, insurance proceeds shail be appiied to restoration or repair of the
property damages. if the restoration of repair is sconom’call' feasible ant our security is not Iessensd. If the restoration
or repair is nol sconomically fsasible or cur securily would he lessaned, the insurance proceeds shall be applied to the
sums sacured by this Moctgags, whether or not than dus, wilh ~nv excess paid to you It you abandon the property, or do
not answer withia thirly {30} days a notics from us that the insiirarce czrrier has ol fered to setlie a claim, we may collect
the insurance prockheds. We may use tha proceeds to repair .rocestore the groparty or lo pay sums secured by this
Moartgage, whathar or not then due. Tha 30-day period wiil begin wtier the notice is given.

Unizss we and you otherwiie zgrea in writing, any application of pro.ecds ta principal shall not extend or postpona the
dus data of the payments refesrrad 1o in paragraphs 1 and 2 or change the amuunt of the payments. If under paragragh 20,
tha proparty is scquirad by us, your right 26 any insurance pelicies and proceeds resulting from damage to ths property
prior tc the secquisition shall pass to us to the extent of the sums secured by this Mortgage immediatety prior to the
acquisition.

6. PRESERVATION AND MAINTENANCE OF PROPERTY ; LEASEHOLDS. . Yuu shall nol dastroy, damage or
substantially change the proparty, allow the property to dateriorate or commit waste 1 this Mortgage is on a leasshoid,
you shall comply with the pravisions of the lease, and if you acquire fee title to the propsity, the leasehold and fee title
shalf not marge uniass vra agres tc the merger in writing.

7. PROTECTION OF OUR RIGHTS It THE PROPERTY; MORTGAGE INSURANCE. If you fsil 7, perform the covenants
and agreemeants containad in this Mortgage, or there is a legal proceeding that may significanuy af’cct our rights in the
propesty Isuch as a proceeding in bankruptey, probate, for condeamnation or to enlorce laws or Reulitions), then we may
£o and pay for whatsver is necessary to protect the value of the property and our rights in the prop(rty. Qur action may
include paying sny sums sacured by 3 lign which has pricrity over this Mortgage, appearing in ccurt, 10ying raasonable
attorneys’ fess and entering on the property to make repairs- Althcugh we may take action under this pavagraph 7, we do
not have to do so.

Any amounts disbursed by us under this paragraph 7 shall becoma additional debt of yours securad by this Mortgage.

Uinless you and we agree to other terms of payment, these amounts shall bear interest from the date of disbhursemant at
tha ratz provided in the Agreement and shail be paysble, with interes?, upon notice from us to you requesting payment.

1 we require mortgags insurance as a condition of making the loan secured by this Mortgaga, you shall pay the
pramiums required to maintain the insurance in affect unti) such time as the requirement for the insurance terminates in
accordance with your and our written agreement or applizable law.

8. INSPECTION. We or our agsnt may make reasonable entries upon snd inspections of the property. We shall give
you notice at the tima of or pricr to an inspaction specifying reascaabile cause for tha inspection.

9. CONDEMNATIOM. - The procceds of any award or claim for damages, direet or consequential, in connection with
any candemnation oec other taking of any part of the property, or for convayance in lieu of condemnation, are bereby
assigned and shall be paid 2o us.

In the event of a total taking of the property, the proceeds shall be applied to the sums secured by this Mortgage,
whathar or nat then due, with any excess paid to you In the svent of a partial taking of ths property, uniess you and we
othemise agrae in writing, the sums secured by this Mortgage shal} be reduced by the amount of the proceeds rultiplied

< the folfowing fraction: {3} the tctal amount of the sums secured imumediately betora the taking, divided by (b) the fair
marl:at walue of the propecty immediately bafore the taking. Any balance shall ba paid 1o you
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20. ACCELEHATI igpmgoficy P\ on dolicwing your breach of any
covenans? or agreeman. 13 ; | . B ; ( QRADN unles; applicable law provides
otherwisal. The notice s spec f aeat . : M ¥ t; (c} & date, not less than 30

dayz from the date the notice is given to you, by which the defsult must be cured; and (& that failure to curo the dafault
on or before the date specifiad in the .".mtl:e may result in acceieration of the sums secturad by this Mortgage, forecloture
by judicial proceeding and sals of ths propsrty. The notice shall further inform you of the right o reinstate after
accelecation and the right to assert in the foraclosura proceeding tha nonexistanca of a datault or any other detense to
2c<zleration and foraclosure. ! the default is not cured on or bafore the date specifiad in the notics, at our oplion, we
may require immediate payment in full cf all sums secured by this Mortgage without further demand and may foreclose
this Mortgage by judicizl proceeding Wae shall be ectitlad to collect all axpanses incurrad i pursuing the sremedies
pravided in this paragraph 20, ineluding, but not limited to, ressonable attorneys’ Fess and costs of titls evidence.

21. POSSESSION. Unhon acceieration undet paragraph 20 or abandonmant of the property and at any time prior to
the expiration af any period of redemption following judicial tale, wa fin person, by agent or by judicially appointed
receiver) shall be antitled to enter upcn take possession of and manags ths property and to collect tha rents of the
properts actuding these past dus. Any reats wa or tha Recsiver collect shall be 2pplied first {o payment of the costs of
management of the property and collection of rents, including. but not limited to, receiver's feos, premivms on roceiver's
Sonds and reascnable attorneys’ faes, snd then to the suems securad by this Mortgags.

22. RELEASE. Upon payment of 3ll sums secured by this Mortgage, wa shali release this Mortgage withcut charge tc
you Wa shall pay any recordation costs.

22. WAIVER OF HOMESTEAD. You waive ali right of bomestead exemption in the property.

24. TRUSTEE EXCURPATION. If this Mortgage is exacuted by an illincis land trust, trustas oxecutes this Mortgage as
trustae as aforrscid, in the exercise of the powsr and authority conferred upon and vestad in it 25 such trustee, and it is
exprassiy underituod and agreed by us and by every person now or hereafter claiming any right of security hersunder that
nothing containad nerein or in the Agrcemant sacured by this Mortgage shall bo consirusd as creating any liability un the
trustee persanally (o pay sa3ld Agreement or any interest that may accrus thergon, or any indebtedness aceruing hersunder
cr {o perform any covinants sither exprass or implied hecein contained, 8! such liability, if any, being expressly waived,
and that any recavery ua/ais Mortgage and the agrecmant securad heraby shall be sclaly against and out of the property
hereby conveysd by anforcurisnt of the provisions hereof and of sald Agreament, but this waiver shall in no way affect
the personal liability of any in/wvidual co-mazker or guarzntor of the Agreament.

tect _MARCH 319, 1992 .
/.
IF MORTGAGOR 1S AN INDIVIDUAL: N ailo - et L §
Individual Mortgagor FR_;BBRICK 7. ~AILL

/ C_U«Q-
individual Mortgagor OSE C. AUL AXA CAROLIN“

GAYLCRD AUL
s WA L N SN )

Other Owner

STATE OF ILLINOIS

}
} 88
)

counNTY OF CO0OX
1, tha undersignad, a Notary Public in znd for said County, i *.ie Stats aforesaid, DO HEREBY CERTIFY that
FREDERICK J. AUL AND ROSE C. AUL AXA CATOLINE GAYLORD AUL, EIS WIFE

perscnally known to ma to be the zame psrson whotsa namais) is sut scrbed to the for2going instrument, appeared bsfora
ma this day in person, and acknowledced that THEY signed, sa2'+2 and daliversd the said instrument as THREIR
froe and voluntary act, for the uses and purposss therain s.q\!orth inc Ldng the relexse and waiver of the right of

homestaad /ﬂ v of /)} W/

Givan undar my hand and officlat seal, this —
OFFICIAL SEAL N~ ,) !

—
Cocmmission E.;ipira:_m. . - - Pl ol
NDTARY SUBLICSTATE OF ILLINOIS /ihrv Public ./

MY COMITSSION EIP. ADR.I4,159%

IF MCRTGAGOR IS5 A TRUST:

not parsonaity but solaly as trustes as ofo s7aid

By

ATTEST:

its {Title)

STATE OF ILLINOIS

COUNTY OF
1, the undersignad, a Notsry Pubtic in and fos said County, In ths State cforesaid, DO HEREBY CERTIFY that

. President and
Secratary, respectively. appearsd befora me this day in person, and acknowledged that they signad and dsliverad tha said
instrument as thair own fres and voluntary acts and as the frea and voluntary act of s2id corporation, as Trustee, for the
used and purposes therein sat forth, and the said Secratary did also then and there acknowledge
that he, as custadian of tha corporate sesl of said corporation did affix the said corporats saa? of said corporation to said
instrument as hris own-fres and volunla:ry act, and as the frae and voluntary act of said corporation, as Trustes, for the uses

_and purposes thacsin sot forth

Given under my hand and official seal, this

Commission Expires:,

g‘ag::h Facecal S.tVJ:E Bane Notary Public
Cricago, I BUSG3 Fage Sof 5 DPS 1128
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