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377 EAST BUTTERFIELD RB., £175
LOMBARD, ILLINOIS 68148

[Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE "Security Isswumeni™ is given on MARCH 18th 1992
The morntgagor is RICAFDO MONTIEL }'}.ND ERMELINDA MONTIEL MARRIED 70 EACH OTHER

FORMERLY XHOWM AS EPNZLINDA MONTIEL _ o
{"Borrower™). This Securily instrumznt is given

CHEMICAL BANK, N. A.

which is organized and existing under th¢ Taws of  NEW YORX . and whose address is
g C/0 CHEMICAL MORTGEGE COMPAnY, F.0. BOX 16688, COLUMBUS, OH 43216

N {Lender™), Bormower enwes Lender the principal suni of

o FIETY TWO THOUSAND AND £6/189
Dellars ¢1).5. S 52008.46 3. This detn ‘< avidenced by Borrower's rote dated the same dale as (s Security
Iastrement {"Note™l which provides for monthly paviaentwith the full debt. if not paid earkier. due and pavable on {7
O APRIL 1 28987 . This Seccurity hustrument sccures t¢ Lemder:  {a) the repavment of the debt 3
< ! evidericed by the Note. with interes. and all repewals. extensiots 2ivd modifications of the Note: (b) the payment of all ether 5
- sums, with interest. advanced undzr paragraph 7 to protect the secuzity’ of this Security Instrument: and (¢} the performance of 7
__w‘i ! Borrower’s covenants and agneements under this Security Instrument apd iz Note. For this purpose. Bomrower does hereby 8D
= 4 WoRtgage. grantand convey to Lender the following descnbed property iiciied in !‘,‘*
- i]‘.‘ QoK County, llinois: 8
?_m LOT 44 IN BLOCK 1 IN HARTMAN'S SUBDIVISION OF BLOCK 461 THE SUBDIVISION OF
é?g SECTION 19, TOWNSHIP 48 NORTH, RANGE 14, EAST OF THE THIX PRINCIPAL MERIDIAN,
w o {EXCEPT THE SOUTH WEST 1/4 OF THE NORTH EAST 1/4, THE SOUTH 38T 1/4, OF THE
| x NORTH WEST 1/4 AND THE EAST 1/2 OF THE SOUTH EAST 1/4 THEREOL) N COOK QOUNTY,
; ILLINDIS PIN 14-19-325-618
]
f
. GEPT-01 RECORDING $35.59

o T#2227 TRAN 0927 03/30/92 14:17:06
29003 £ B %¥—92-209 190

-
LR

. 0n COUNTY FECORDER

which has the address of 2225 W SCHOOL CHICAGRD

{5treci] [Cinv}
Hilirois 68618 {"Property Address™;
_ [&p Coe]
TLLENOIS: Single facily - Fannie MarFreddie Mac UNIFORM INSTRUMENT o Formn 3018 $50 fpate 1 of 6 pones;
MM 176 (9610 —< LA
7 - o (et Lkt Boataesy. Foryrs, 1tz IR
j g o To Cever OT -IRAKIOAINE T FAK 6167951
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applicable jaw may specily Jor renstatlement) before sale of the Propeny pursuan: o any power of <zie coniaindd 1n this
Secusity Inssrument: or (b entry of a judgment enforcing this Security Instrument. Thow conditioas aie that Bomower: {ai
mays Lender all sums which than would be due under this Secunty Indroment and the Noie as if ne aocelerztion had
occurted; (h cures any default of any other covenants or agreemenis: ic: pavs alf expences incurred in enferming this Socuniy
instrument. inchuding. byt not limited to, rezscnable atomeys” fees: and 1d) takes such action a5 Lender may reasonzbly
require to assere that e lien of this Secunty instrument, Lenders rights in the Propenty amd Berowers oblization to pay the
sums secured by this Security Inszrument shall continve unchanged.  Upon reinstatement by Borrower, this Secuniy
Instrument and the obligations secured hereby »hall remain fully effective o i no acceleration bad ovcurrad. Howener, this
night 1o reinstate shall not appiy in the case of acceleration under parzgraph 17,

19. Sale of Note; Change of Loan Servicer. The Note of 2 partial interesi m the Note tlogether with this Securiiy
Instumentt may be <eld ooz or more tmes without orior nelice 1o Bemower, A ole may result in 2 change 0 T entity
ikpown es the "Loan Servicer™) that collects monthly payvments due under the Noete znd this Secunn Instrument. There alse
may ke one or more chianees of the Loan Servicsr unrelatnd 1o 2 sale of the Note, I there iv a1 change of the Loxn Servicer,
Berrower will be given written netice of the change in accordance with paragraph 14 above and applizabie las. The notice
will sizie the name and address of the pew Loan Servicer and the address 1o wiich paymente should he made. The notice will
alw contain my plaey information required by applicable Jaw.

20, Hazardous Substances. Borrover shall oot cause of permit the presence. use. disposal. <lomage. oF elease of any
Hzzardous Substancevon or in the Propenty.  Borrower shail not do. nor allow anvene ¢lse w0 do. 2mything aifecting the
Property that is in vielaiea of any Environmental Law. The preceding tw o sentences shali not apply 1o the preseace. use. of
storage on the Property Ofvird quantines of Hazardous Subsiances that are zenerally recognized to te apprepriate 1o nomsal
resideniial uses and o maintenance of the Propery.

Bomuwer chall promptly give Lender writicn actice of 2y im estigation, claim. demand, lawson or other action by any
governmenial of regulatory agenoy or privste party involving the Property and any Hazaréous Substance or Environmental
Law of which Bormaer has acual Foorledge, 7 Bomower lcams, or is netified by any govenmental or reguiatony
authority, ! any mmoval or other remediation of sy Hazardows Substance affecung the Propesiy s nocessany, Bormower
shall promptly ke all necessany remedial actions e 2ccordanse with Environmenta! Law.

As used in this paragrarh 30, "Hazardous Subsiznces” ane those substances defined as toaic of hasardous sebstances by
Environmenuad Law and the following <ubstancess sasohine. Kerosene, other flammable of toace perraieum pradudis, tmic
pesticides and herbicides. volatiic soivents. matendds Cottaining asbestts or formaidehyde. and radioactive materiaks, As
ased 21 this paragraph 20, "Environmental Law™ meanyd el inw s and faws of the juri-diction where the Propenty 15 Tocated
1hat refate (o health, safery or envicommiental prolection.

NON-LUNIFORM COVENANTS. Bomower and Lender further covenant 2nd agree as follows:

2i. Acceleration; Remedies. Lender shal! give notice I Borrower prior to acceleration following Borsower's
breach of any covenent or agreement in this Secw ity Instrumen? (but not prior to acceleration under paragraph 17
ualess applicable law provides atherwise). The notice shall specily: Jas the defauit: (b the action required to cure the
default; () a date, not less than 30 dsys from the date the noiice is given to Borrower. by which the default must be
cured: and (di that failure b cure the default on or before the date sasziized in the notice may result in zeceleralion of
the sums secured by this Sevurity Instrument. fereclosure by judicia) procieding and szle of the Property, The notice
shall further inform Borvewer of the right to reinstate after acceleration ansl the right io assest in the foreciosure
proceeding the von-existence of a default or any other defense of Borrower !o.2cceieration and foreclosure. If the
default is not cured on or before the date specified in the notice. Lender at its option snay require immediate pavment
in ful! of all sums secured by this Security {nstrument without further demana and may foreciose this Securify
Instrpment by judiciat proceeding. Lender shall be entitled to collect all expensss inemiyred in pursuing the remedies
provided in this paragraph 1L including. but not limited (o, rea<anable attorneys’ fees and crais of Litle evidence.

22, Release. Upon pavment of all sums secursd by this Secority Instrument. Leader shall releace this Security
Instrument without charge o Berrower. Bomower shall pay any recordation costs,

Z3. Waiver of Homestead. Romower waivas al] right of home<tzad exemption in the Propeny.

Form M4 990 fpape S of 6 pagesi
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periods that Lender requires. The tmurance carrier proniding the insuranee shall be chosen by Borrower subyect 1o Leaders
approval which ~hull net te unresorably withheld, i Borrower fails o maintain coverage desenibed above, Leader may. ot
Lender™ option, oblain coverage prou.ct Lender's ights in ih-: Propeny i accordance with paregraph 7.

All msurapce poicies and renewals shall e am:puhh. 1 Lendar and shall inclede 2 sandand mongage clawee, Lender
shall have the cighe to Rold the policies and rerew als. 1 Lender requirses. Bormo ex shzll promptly give to Lendes alf receipis
uﬁWﬂmmmumMWwﬂm&mlmhowhmmxmmmanwmpmmmm t the isuranee Carrier and
Lender. Lender may make proof of I if ot made promptiy by Bormower

Unless Lender and Borrower atherw ine agree in writing, surance proceeds shail he applied o resiomtion or repair of
the Propersy damaged, if the restoration of repair is economivally feasible and Lenders secunty is nol lessensd. I the
Fedogation OF expatr i 1ot economically fzasible or Lenders -.c.:ur:'n wopld be leswened. the ineurance profeeds shall e
applied 0 ihe sums seeured by this Scouriny Insinunent. whether of 5ot then due, with any @acess paid o Borrower, I
Bomower shandens the ?‘up-'n\‘ o dues GOt apswer wihin ? U days a notice from Londer that ihe Imsgrance caner ha
offersd o wenle a visdn, mon Lendor mas « collect the inirance r*rn-.“-dx Londer may use the proceads 1o repair or resiore
the Preperty or 1o pay sumis secured oy this Secusit W fnstrumeni. whether or not then due. The 3-day paged will begin when
thy noticr i given,

Unless Leréer ind Bommower otherwise agree in writing, anv application nf proveeds o poncipal ~hall not extend or
pontpone the due darof the monthly payvments referred 3o m parszraphs | and 2 of change the amount of the payments. {f
undder paragiaph 21 1k Propeny i ..Lqum-d by Lemler, Bosrowuers night 10 any insurance policics and proweeds resuliing
from damage o the Propfty pror i the acquisition ~ial) pass 1o Lender to the cutent of the wme ~ecured by this Securiy
Tnstrument immediately ptio) 19 the scquisition.

6. Occupancy. Presecvaden, Maintenance und Protection of ke Proper-lhnTnucrs {.oan Appiication:
Leuschulds. Borrower shall oconpy . establish. and vee the Property as Borrowers principai semdence within sniy days afier
the execuiion of this Security nstument and shalt coniinus e ovzupy the Propenty as Bemowers prncipal residence for ot
Least one vear afier the dawe of ovduponey. wsless Lender asherwise agrees in waiing, winch comwent shall not te
unreasonably withheld, or unless cuenuatiGy clrumstances euisg swhich ave ‘heyond Borrower's conrel. Borower shali not
dmmndmmwowmmwhﬁhmﬂ\mmmemmm.nmxnmm(memuumOﬁthmﬁ\Ekmmuﬂdi
be in default i any forfetiure action or procecding: whether eivif of ciminal. s begun that in Lenders geod fauh judoment
could resglt in forfeiwe of the Propenty o7 otierads muteriaily impair the fien created by this Security Instrument or
Lander™ security interest. Borrower mav cure such 260 fuult aind Finsate, a~pnn:uu,nupxm«rmﬁl\ by cauing the action
mwuﬂwwmhmwmm“M1mMMM1mhuuvudnmdmmmmmﬂmwmnm:mmhwmmmm~
tnterevt an The Progeriy ar vther material impatnment of the Len crested by this Secuan Indrument or Lendery sevunh

serest Bomuwer shali abo be in defiuit tf Bormvwer, _"JY“‘ N !ru loan .npg*.h.um'! process, wave matepally {akwe or
m.n:cum:c informarion or satemeats o Lender wor Tmled w0 prosids Lender with any m.mmi miormalien in connection wiih
the loan evidenved b+ e Note. tncluding, but not limiied to. Sepimsentations concerming Bomuwery occupancy of the
Property <s & principed residence. 17 this Secerity Insttument s on a 1eaccbold, Borrower shall comply with 3 the piovions
of the lease. I Bormwer acquires fev tile 1o the Propenty, the feasehold aad the fee title <hall not merge unless Lender agrees
10 the merget 0 S REng.

7. Protectinn of Lender’s Rights in the Properey. I Bomower {ais w0 perform the covenanis and agreements
contaiped in this Security Instrument, of there iv 2 Jegal proveading that may scenifoantly affect Leader nights i the
Properiy (uich as 2 prixe eding in hankruptey. probase, for condeminaiion of forfetun «into enforce lans or regulations). then
Lender may do and pay for whatever i pecessan (o proteci the value of the Property 2ad Lender aighis in the Propeny.
Lenders actions may inclode paring any sums secared by ien which has prieniy over this Secunty Instrument. appearing
i1 vour. paying reasonable astomens’ fees and entering on the Propeny o make repairs. Aiongh Lender may ke action
under this paragriph 7. Leader does not have to do .

Anv amounts disbursed by Lender under this paregraph 7 <hall become additional debt of Bomower secured by this
Securiny Instrument. Unless Borrower and Lender agree fo other terme of pasment, these amounts ~hafl ivar interss: from the
date of disburement a1 the Note raie and shall be pavable, with inierest. apon aotice from Lender t/Bamonet requesting
puymen.

8. Mortgage lnsurance. if Lender reguined mongage msutanive as & condiiion of making the loarsecurad by shis
Securitv Isirument. Rogrower shali pay the promismis required to mainkain the mostgage fnswrance in effect. 1 for any
reason, the montyage imsurance coverage reguined by Lemder lapees or coases fo he i effect, Bommower siall pay the
prenvunis mqumd e pEdain coverage «u"q:nn.\!l\ Squivaient @0 the mongage msuiance pres imsdy i effect. af 2 cost
wintane =, aquivalen! o the cond 0 Bormower of the mongags insurance pn.srow!- in 2ffect. from an aliemate mongage
insurer approved by Lander. [§ substantially equivaleni mortgage snsutance covennge is not avarlzble, Berrower shail pay io
Leader =ach menth 2 sum oqual to ene-twaedith of the yeatly mongage insurance premivs being paid by Borrower when e
imurunce coverage bapsest or ceasad 1o be in effect. Lender will accept. use and relam shose paymcats as 2 fons seserve ia Liew
of mosdgage nsurance. Lows resenve ;mmcnh may ne longer be reguired. at the option of Lender. if morigage Bwrance

coverige tin the :nnuum and for he penad that L ender requisess e ided by an aerer approy ed by Lender again brecomes
availsble and is obtained. Borower shall 7y fhe premiums requied 10 AP MONERLE IRAUFANCE N eifect. or to provide 2
loss renerve, unii the teguiremesnt §or mcmg.tgc imsurance ends i accordance with any wrillen agicement between Bormower
and Lender or applicadle law.

9. Inspection. bander ov it ageat may make neacoruble entriss upon and mepections of the Propery. Lender shall
give Bomower notice a1 the tinie of of pnor to an inspechion specifying reasonable cause for the inspection.

10. Csidemnation. The proceeds of any awand or claim for damages, direct or consequential. in conncction with any
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1-4 FAMILY RIDER

Assignment of Renis

THIS 1-4 FAMILY RIDER is mude this  1Bth 4oy of  MARCH 1992
and is incorporsied into.and shall be deemed to amend and sepplement the Morigage. Deed of Trust or Secunty Deed (:hr

“Security Instrument”) of the zame date given by the undersigned tthe "Bomrower™} 1o secure Borrower s Nole 1o
CHEMICAL BaMNK, ¥. A.
ithe "Leader™)

of the xame date and covering the Property descnibed in the Secunty Instrument and Jocated a1

2225 W SCHOOL CHICAGD, IL 68618
{Premerty Ao ]

1-3 FAMEILY COVENANTS. In addition to the covenants and agrecments made in the Security Instrument, Bormower

and Lender further covenart and agree as follows:
A. ADDITIONAL PROFERTY SUBJECT TO THE SECURITY INSTRUMENT. Ia addivon (o the Propenty
described in the Security Insmament. the following items are added to the Property description. and shzil also constitute the
Propenty covered by the Szcunity tnyimment: building materials. appliances and goods of every nature whatsorver pow 6r
hereafier located in. on. or used. of kiteaded 10 be ased in conncction with the Property, including. but no! himited . those
tor 1 purposes of supplving or distiibuting beaung. cooling. eiccenicity. gas. waier. ir and light. fire prevention and
exiinguishing apparatus, secunty and access contml apparatus. plumbing. bath tubs. water heaters. waier clesels, sinks,
ranges. stoves. retrigerziors, dishwashers, dispasall, svashers. dners, awmings, stom windows. slom doors. screens, blinds,
shades, curiains and curlain rods. aitached mirrors/Labinets. panelling and altached floor coverings now or hereafier attached
1o the Property. al of which, ircluding replacements aud 2dditions thereto. shall be deemed to be and remain 2 pan of the
Propeny covered by the Security Instrument. AN of the forepoing together with the Propery described in the Secunity

Instrument (or the leaschold estaiz if the Security Instrument i on i leaschold) are seferred jo e this 14 Family Rider and £ 3

an

the Security Insirumpent s e "Progerntsy.” 3

. &

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Bérmower shall not seek. agier ie or make a change in the _‘;:

Use of fhe Property or its zoning < lassification. unless Lender has agreed inwnling to the change. Bomrower shall comply ED

with 221 Jaws, srdinances. regulations and requirements of any gorernmenta beds applicabie o the Propeny. b
~

C. SUBORDINATE LIENS. Except as permiited by foderai law. Bonoser shall not allew any lien inferior to the P

Sesurity Instrument fo be perfected against the Property withou! Lender's prior switie: pepmission. Q<

D. RENT LOSS INSURANCE. Bommower shafl maintain inserunce against rent lia 1n addiion 1o the other hazards for
which insurance is required by Uniform Covenant 5,
E."BORROWER'S ZIGHT TO REINSTATE" DELETED. Uniform Cavenan? 18 is delep.

£. BORROWER'S OCCEPANCY. Unless Lender and Borrower otherwise agree in wnnng. the fint septence in
Uniform Covenaat 6 conceming Borrowers accupancy of the Propenty is deleted. Al remaining covedails and agreeraenis
set fonin m Uniform Covenant 6 shali remadn in eifect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request. Borrower shail assign to Leader all leases of the Propeniy
and all security deposits made in connection with leases of ihe Propernty. Upon the assignment, Lender shali have the ghi to
modify, extend oF teaninate he existing feases and to caccule new Jeases, in Lenders sole discretion. As used in ihis
paragraph G, the word “lease™ shall mean " subleise” if the Secuniy Instrument is oi a leaschald,

H, ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. Bomower
atsalutely and unconditionally assigns and rransfers o Lenader all the rents and revenues ("Reats™ of the Bopeniy, fegandiess
of to whom the Renis of the Property are pavable. Borrower authorizes Lender or Lender™ agents to collect the Rents, and
agrees that each temant of the Propenty shail oay the Renis to Lender o Lenders agents. Howeser, Borrower shali seceive the

MLULTISFATE 1-3 FAMILY RIDER - Fannie MaeFreddie Mac Usiforin Intrament Form M70 996 ipoer 1.2 pages:
ITEM 173 50 Grext Lakes Howtoows Foro 1o WY
To Crder a8 1RSI 5 FAY 616791112
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