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RETURN 'T0: UNITED SAVINGS ASSN OF TEXAS PSB LOAN NUMBER: 6480263
1302 BASSNOOD
SCHAUMBURG, IL 60173

[Space Abave This Line For Recording Data}

- - TFHA Case No.
State of flinois MORTGAGE j 131-6650547-703
H

2033

THIS MORTGAGE ("Securic; Lisinzment”) is given on MARCH 27, 1992 . ThcMongagoris |~
ERIC G. PAGNI, % BACHELOR o

{Homowes™. This Sccurity Instrument is given'to 1nma 1
URITED SAVINGS ASSN OF fEL2S FS5B '332 ‘!'11

"
P
J

9223?339

which is organized and existing under the bws of TEE UNITPD STATES . and whose
sddressis 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTON, TY 77027
{"Londer™., Borrower owes Lender the principal sum of
BIGHTY ON® THQUSAND SIXTY SEVEN AND 00/:i00

.
>

Doltars (US. § 81067.0C )
This deht 1s evidenced by Borrower's note dated the same date & ihis Seconity Instriaent ("Note™), which provides for monthly
payments, with the foll deby, if not pod exsdicr, due and payzblz on APRIL O,/ 2722 . This Secunity
Iastrument sccures o Lender: {a) the repayment of the debt evidenced by the Note. with ia1:zest, and all renewsls, cxiensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 wproteet e security of tis Secarity
Instrument; and (<) the performance of Borrower’s covenants and agroements under this Security insirumant and the Note. For
this purpose, Borrower docs herchy mongage, gront and convey 0 Lender the following oecoiilad propenty located in

COOK County, [Hlinois:

N1 K3 roicA S 3

LOT 264 IR 25D AUSTIN BOULEVARD ADDITION TO BOULEVARD MAROR, A SUSDIVISION OF THE
RORTHWEBST 1/4 OF THE SOUTHEAST 1/4 (EXCEPT THE KORTH 18 ACRES THEREQF) OF SECTYOX
32 TOWNSHIP 39 NORTH RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IH COOX )

3 7

COONTT, ILLINCIS ?

7 TAI I.D. :[@~33'L‘f’0‘c‘3g
which has theaddressof  3€14 souTn S8TH COURT, CICERO 18ireat, Ciry),
Winois ‘ 60550 {Zip CodelPyopenty Address™)

A Pagrtols FHA filincis Mortgage. 2181
@‘ AR(IL) Moy T VMF MDHTGAGE FORUS - {113123-5100 - {309)521. 723+ Insias: ﬁ

RN ]

I : o

et “,3’2

. .,T' _.\." ‘,
. . .._.‘_,‘




UNOFFICIAL COPY

w;sw::: sppzoleg lco1E) (11)'3;»—'@

“QIBN 9 Jopun shp saEreyd Jep 01 ‘i

s0N 341 30 fediound 21p JO uoRTZIOWE af ‘YUTIoR

100N 1. JAPUN NP ISR O “PIT.
‘panmba se ‘suntwd

JURINSYI PIRZEY 2P0 PUT POOY M) put Qi puncud 10 siwdwied ploysses) Suswssxse [Erseds ‘soxm Aue o “Puosy
awmward ddwesmsur a8e3uow APPTOW AN JO TRASN

Lmaneg ap 4g sy Sppuow g o 20 Amoeg M o1 opue 4 pred 0q 61 wnnward sovesmsy d8cduow g o ‘KNG

Sa0fja; 5T 22pud Aq paydde oq (reys 7 pre | sydeaSesed sopun suaueied v ‘siuawdeg jo sonsnddy ¢

{3) pue (Q) *(2) SW 303 SWHWHEISHT 7R 10} SR ULEQ
AUR QA PRI 2 1745 UT0E 5, 5ama08 22psd] Aq uomsiabae s 1o Suadeag i Jo 2[es unsopxaso) & o3 Joud Aprpoww]
-rapauog 0: SPUNy ssovsTue punja <pdwosd jeys opua pue "ATmands i 01 Aed 01 pABfiQo HWO0NY 10U STY JOPUYT I8
reugpEsy wmwad oumiisaSeduow Aue pue (3) pre *(q) '(2) swan J0j SIS [[B J0} SUIUITINNS 0UTjeg SY1 Yitk PINPAID
2q [[TS WAOT § JANMOLOE i hNasy) QURIS St G pamnaas swins e Jo waded 1n) 10 10puy] 0) SIPUR omoUog J)

"N A to Fp 0ueeq (edooud Supuasno 2 jo
1aasad J[EA-aU0 JO [HJRRARIUO Of ERb2 Wwrowr VR w2q jeys a8reyd Aiuow yaed ‘Amuxg sq £q pray 1 udwnnsy] Amseg
S g1 20 “ATIAING A O NP St s sareansut s3efuow ErUUE ) A AP 41 OF 20ud UOW D PPUIT (i WhrwR
200emsY HSEIUOW [ENUUE ({A] 24T NEJHIUNSIE O TUSIIYJRS WUAOILT 1o Ul 2 JjBys wniuwaad duemsu; d3eduow R Jo wawfRIsw
Suvow yxeg "Seies ap £g Py S lwswngsu] Sumsog sap i wnum ouesnsut 28eSuow ¢ Jo pestsur sy Apuow
g (1) 10 *GT121295 2 of 2pud] A pred oq a1 wiast duTinsws 95zaUow {ERUTE S JO UALTEISUT UB (1) AP SPNjI aSe
jreys wekeeded Sppuow e g g 03 wonudid oruriesw aRediow e dvd 1snw JpUYT M Yy W Jeak Aue u) oudisop
194 10 s1q 20 wAwdopaag ueqx) pue Swsnol 10 AMANG I sUEHn | AMNNG, “WAURASY] AIUBNG S W) pasn sy

2N SHUDXQ WAL NP NEP AP UK
19 40 AUSEHINP 2t 40 Ew 01 RSS90 JUBOWR AU RPUI] 01 A8 (BT 22%0N0g UAR “AND usym uit atp Aed 01 udpyInsw
53 (3) 30 *(q) (€} Wk 10) 12mou0g Kq spew swawsed Hq JO [EIO d Y7 Hmoudg Jo uondo ap @ “Jamouog Aq suowded
neanbasqas & swawded PALWNSS A JO QINIS-OU0 1DA0 SIIXI JR AP IO SIWNALY PACWNSD AP JO PYIS-VO DA SN2
U PURGA JAM (NS 12U AL “IUALND A MoN o ua siwowded 7 pue -y swan yans Aed o1 pannby swawied
3O TUNCWE PACILOSY Ml XIS IUG YR Izt £ SPROXD ‘swan 4ONS JO SAED 9nf a1 of Joud 1opu O dqeked swar yons 30
~n suawded Sppuots i 2y gk 3apaFo () pue (Q) '(g) swan 10) 2pu] £q pioy smaAed 2 30 (8101 0 Swm AU W
o uanbunep 2woeq S M0jaq () pue (Q; (e) swait Avd 01 1500 @) pYIX||03 SIUGC ISt PIOY [{BYS Japud] tusnbutep
‘f QU032 G{ROM WA UT 21053 puow 2uo Surpud poud  uigitn £2puar] AQ PAISIMUNIIET 3 (B3 AU YII J0) WMOWR [ERULT [
<~ SIUNOWE PACWAS: AN JO INIS-SU0 UTL) UOW 10U JO 2DUE[Eq BUONIPPE UB WITILILW 01 1wdnyns Junowe we snid Japud] 49
poICtns? £)QEU0SeAl ST 'SIUROWE {ENBUE 91 JO YN{Rat-200 (enbd jfoys (3) pue *(q) *[r) Son 30§ et ARpUOw Yxem

“+ ydesdesed Aq pannba oouemsyl Joj
swiwaid (3) pue “Suadolg M uo Suas punaid 1o Huswled PoYSKEd] (q) *Aradosd N SUREE PAAT] 0 01 J0 [191.0] SUIWSSISSE
rersads puE soxE (E) AU JO WUAwjEIsu uw ‘$I3eYd Ne] AU PUT ION S W Y0} 1S S ISt pre fecowed ) it I91Hs30
qwaut{ed  SpUOW YIS O JPROW JEYS JOMOMOE  CSAdIEN) JAI0 PUB DURASu] 'SHINEE J0 sjeanded Ayuon 7

“010N 31 22pun S0P SaZIEyD ML) PUT JNGN M 4G PAOUIMAL QAP
a1 *uo st pue e pedouud ap sep woys od jEys omomeg adreq) 2t pue 1S313a] GedpELY J0 Jnandey ]

0331 1O SOURSUINAGS AU 03 100{QNS ‘SpUUp pue sweps J1e surede Ausdald sy 01 opn g Ajjesoudd puajep s
DU SWRLEA J2MO0LO0F "PIO33S JO SANRIQUINALS 10 1d03xa *parsquinauum st Aurxdazg g e pu Awadold aq £aau0d pue jmn3
“FeSuour 01 14SU AP 52y [T PARAL0) LGORY TSI AP IO PEStos APNJMet S1ramiuog 17N SINVNIACD dEM0YE08

=007 sm S8 JUAWNASH] AIUNIG SR

et O pasyjor § Swro30) Y JO (1Y wAwnAsy] AUNRS '*'“D iq PRIINCS 2 OSTB [[RyS SUoRIPpE pue sidwpoejda (1 “Kradead

30 Ued B 0EIY 10 MOU SUMIXY N8 PUT Y00IS pu siydu aoeam ‘syad pue ¢ sy se8 pue po ‘oUW ‘sonpedas ‘HIA
s:omnddn ‘ST SHMLISES [T U (mdcud A1 1O PANIRID INJEIY JO MOU STURWAc2dWI 21 Tl HIIM ¥IH1IDOL




4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements oa the Propenty, whether now in
exisience or sebsequently erected, against any hazards, casualics, and contingencizs, including fire, for which Leader requires
insurance. This insurance shall bs maintained in the amounts and for the periods that Lender requires. Bomov:er shall also insure
all impravements on the Property, whether now in existeace or subsequently erected, against loss by floeds to the exien! required
by the Secretary. All inswrance shall be carried with companies approved by Lender. The insurance policies and any rencwals
shall be held by Lender and shall include Joss payable clauses in faver of, and in a ferm accepable o, Lender.

In-the event of loss, Borrower shall give Lender tmmediate notice by mail. Leader may make prooi of Joss it not made
pro=gily by Berrower. Fach insurance company concemed is hereby authorized and direcied 10 make pavinent {er such loss
directly to Lender, instezd of to Borrower and to Lender jointyv. All or any pant of the insurance procecds may be applicd by
Lender, at its vption, cither (a) 1o the reduction of the indebiedness under the Nete and this Security Instrumeat. first o any
deiinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the testoration o repair of
the damaged Property. Any application of the proceeds 1o the principal shali not extend or postpone the duc dale of the manm}y

payments which ar tofzrred ta in paragraph 2, or change the amount of such pavmenis. Any excess insurance procceds oved an
amount requined to pavail outstanding indebtedness undes the Note and this Security Instrument shall & paid w the eatity Lua.h
entitied thereto.

In the event of forecwosar: of this Sccunity Instrument or other transfer of title to the Proparly that extinguishes the
indebiedness, all right, title and iuter:st of Borrower in and 1o insurance policies in forve shall pass o the purchaser.

3. Occupancy, Preservation, Maipienance and Protection of the Property; Borrower's Loan Application; {.easeholds.
Borrower shall oocupy, csublish, and use & Propesty as Borrower's principal residencs within sixiy days after the exceution of
this Security Instrument and shall continue o oocupy the Propenty a5 Barrower's principal residence for st least one year afier the
daie of occupancy, unkss the Secretary dewrmines this requirement will cause undoe hardship for Borrower, of unicss
extenusting circumstanees exist which are beyond Somowes’s control. Bomower shall sotify Lenders of any exicruating
circumstances. Bomower shall not commit wasie or desary damage or substantiaily change the Property of ailow the Propenty
deteriorate, reasonable wear and tear excepied. Lender muy inspesi the Propenty if the Propenty s vacant or abandoned or the lcan
is in defzuli. Lender may tike reasonsble action 1o protect and preserve such vacant or ahandoned Property. Romower shall also
be i default if Borrower, during the lzan application process, earc materially fals? or inaccuraie infommation O sitemenls
Lender (or failed to provide Lender with any material informatien} n connaction with the foan evidenved by the Note, including,

but not Emited 0. representstions conceming Bormowes's oocopancy &f e Property 28 @ pringipal resideace. If this Secunty 2

Instumens is on a leasebold. Bomrower shall comply with the provisions of the lease. If Bomower acquires fes titk 0 the e A

Preperty, the leaschold and fee title shali not be menyed unless Lender agrees o thomerger i writing.

&. Charges to Borrower and Protection of Lender's Rights in the Properiy . Sanower shall pay ail governmenal o
municipal charges, fines and impositions that are not incleded in paragraph 2. Borrower shall pay these ebligations on ume
directy o the entity which is owed the payment. If failure to pay wesld adversely affect Lender's mierest in the Froperty. upon
Lender’s request Berrower shall promptiy fumish to Lendes recsipts evidencing these pavments.

If Borrower fails 1o mzke these payments or the payments reguicsd by paragraph 2, or fails 127i0mm any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily <ifect Lender's rights in
the Property (such as a proceeding in bankruptey. for condzmnation or io enferce laws or reguelations), then Lender may do and
pay whatever is necessary (o protect the value of the Propenty and Lender's dghis in the Property, including paymem of aes,
hazard insurance and other fiems meationed in paragraph 2.

Any amounts disbursed by Lender under this paragraph shal] become zn additional debt of Bomowsr and be secered by this
Security Instrument. These amounts shall bear intevest from the date of dishursemeni, al the Note 3i¢, and at the opticn of Lender.
shall be immediatzly due and payable.

7. Condempation. The procezds of any award or ciain for damszges. direct or conssquential, i connxction wiih any
condemnation or other taking of any part of the Propenty, of Tor convevance i place of condzmnaztion, are hereby assigned and
shall be i 10 Lender to the extent of the full amount of the indebicdness that remains unpaid under the Note znd this Secenty
Instrument. Lender shafl apply such proceeds by the reduction of the indebiednass under the Note and this Secorsiy Instrument,
first 16 any delinquent amounts applied in the order provided in paragraph 3., 2nd then 1o prepayment of principal. Any application
of the proceeds to the principal shall not extend or postpone the due date of the monthly pavments, which are referred 0 in
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenanis and  agreemenis of s
“Security Instrument shall bind and benefit the successars and assigns of Leader and Borrowesr, subject 10 the psovisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Berrower who co-signs this Secunity
‘Instrument but docs not execute the Note: (a) is co-signing this Security Insrument only o mortgage, grant and convey that
Bormower’s interest in the Property undes the terms of this Security Instrument; {b) s not ersorally obligated 1o pay the sums
secured by shis Security Instrumeni; and (c) agrees that Lender and ary other Borrower may agree 1o exiend. modify, forbear or
make any accommodations wilh regard 1o the terms of this Security Instrumznt or the Note without that Borrower's conseat.

13. Notices. Any notice 10 Bormower provided for in this Security instrument shall be given by delivering it or by mailing n
by first class mail unless applicabic law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designatas by notice ic Lender. Any notice 0 Lerder shell be given by first class mail 1o Lender's
address staed herein or any address Lender desigiiates by netice o Borrower. Any notice provided for in this Security Instrument
shall be deemed 1o have been given o Bosrower or Lender when given as provided in this paragraph.

14. Governing Lav+; Severability, This Sccurity Instnent shall be goversed by fedesal lvw and whe law of the
jurisdicion in which thz Property is locsied. In the event that any provision of lsuse of this Sccarity Instrumest or the Note
conflics with applicable k2w, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given cffect without the conftsiéig provision. To this end the provisions of this Security Instrument znd the Noiw are declared
be szverable.

15, Borrower's Copy. Borrower shali be given onc conformed copy of this Secunty Insrument.

16. Assignment of Rents. Bomower uncondidonally assigns and tansfess 10 Lender all the sents and revenues of the
Property, Borrower authenizes Lender or Lendes's agnts 1o collect the rents and revenues and herehy directs cach tenant of the
Property to pay the rents to Lender or Lender's agears. Towever, prior 1o Lender's noiics 1o Borrower of Borrower's breach of
any covenant of agreement in the Sceurity Instument, Bazower shall collect and receive ail renis and revenues of the Properiy as
uusize for the benefit of Lender and Bormower. This assignumeni of 1ents consiuies an ahsolute assignment 2nd aol an assignment » -
for additional secarity only. '

. , 3

If Leader gives notice of breach 10 Bormower (2) all rents reesived by Bormower shal! be held by Borower as trustes for 3
benefit of Lender only, to be applied wo the sums secured by the Security Zhstrument: (b) Lender shall be entitled 10 collect and .
receive all of the rents of the Propenty; and {c) each tenant of the Propeaty shall pay all rents due and unpaid to Lender or Lender’s
agent on Lender's written demand 1o the ienant.

Bomower has not executed any prior assignment of the rents and has not and witl not perform any act that would prevent
Lender from exegcising its rights under this paragrsph 16.

Lender shalf not be required 1o enter upon, ke contol of or maintain tixe Propesty before or after giving nntice of breach fo
Bamawer. However. -Liwaer or 2 judicially appointed receiver may do so at any ume there is a breact. Any applization of rents
shafl pot cure or waive any defoult or invalidate any other right or remedy of Lendes. This assignment i rents of the Propesty
shall terminate when the debt secured by the Security Insirument ts paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as iollows:

17. Foreclosure Procedure. If Lender requires immediaie pavment in full under paragraph 9, Lender may toreciose
this Security Instrument by judicial proceeding. Lender shall be entitled 10 ccllect all expenses incurred i pursuing the
remedies provided in this paragraph 17, including, but net limited to, reasonable attorneys’ fees and costs of title evidence.

18, Release. Upon payment of all sums secured by this Sccarity Insgument. Lender shail release this Security Iastrument
withoul charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives ail right of homesicad exempton in the Propeny.

@"dﬂ(“.] @1en Pagescls i v
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