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MORTGAGE

THIS MORTCACE ("Security Instrument”} is given on MARCH 16, 1992
The mortgagor is - RAZLPL _SOTTILE AND MARIA SOTTILE, HIS WIFE,

{"Borrower"). This Sccurity [nstrument is given 1o
NORWOOD FEDERAL SAVINGLS-BANK, DIVISION OF DEERFIELD FEDERAL SAVINGS ,

which is organized and existing underttio liws of - the United States of America . and whose address is

745 DEERFIELD ROAD, DEERFIZLD..IL 60015
, ("Lender”). Borrower owes Lender the principul sunr of

THIRTY-EICHT THOUSAND AND NQ CERYS

Dollars (U5, % 38,000.00 ). This dentasevidenced by Borrower's note dated the same date as this Sceurity
Instrumient ("Note”), which provides For momhly paymesas, with the Tull debt, i zot paid carlier, due and payable o
APRTL 1, 2027 Hhe Secunty Tnscement seewres o Lenders G the repayment ol the debt evideneed
By the Note, wd aterest, and ail renewals, eatersionesand madeleatons of e Note; (hy the payment ol all mher sumis, with
mterest, wdvaneed wnder parageaph 7 10 protect the seeunty of -t SCearity Instrunent; amd (o) the performance of Borrower's
covenanis and agreements under s Security Instrument and e New For this purpose, Borrower does hereby mortgage,

grant and convey (o Lender the Tollowing described pruperty locuted in
COCK County, inois;

LOT 132 IN WILLIAM A. K. BRITIGAN'S SECOND ADDITION TG “GRTAGE PARK
IN SECTION 17, TOWNSHIP 40 NGRTH, RANGE 13 EAST OF THE THiRD PRINCIPAL
MERIDIAN, IN COOKX COUNTY, TLLINQIS.

PTN: 13-17-229-015

which hus the address of 4415 N. MENARD AVENUE CHICAGO
[Steeet) {Cny]

[Hlinois 50630-1367 ("Property Address”),
[z:p{'luh‘l

ILLINOIS - Single Famaly o Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 990 (page | of G pages)
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter o pan of the property. All replacements and additions shall also be covered by this Securily
Instrument. All of the foregoing is referred W in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised ol the estate hereby conveyed and has the right w
mortgage, grand and convey the Property and that the Property 1s unencumbered, except Tor cncumbrances of record.
Borrower warrants und will delend generally the tile 10 the Property against all claims and demands, subjsct w any
encumbrances of record, ,

THIS SECURITY INSTRUMENT combines unifurm covemnts fur nationad use and non-unifonn covenants with
limited vanations by jurisdiction o constitute a uniform security instrument covering real property.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due the
principal of and interest an the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, - Subject o apphicable law or w a written waiver by Leader, Borrower shall pay
w Lender on the day monthly payments are due under the Note, untit the Note s pisd in full, a sum ("Funds”) for: (a) yearly
wxes and assesyients which may altain prionity over ths Security Tnstrament as a lien on the Property; (h) yearly feaschold
payments or growed reals on the Property, af any; (o) yearly havard or property nsurance premiums; {(d) yearly flood
insurance premiuzis, A any; () yearly morigage insurance premivms, if any; amd (f) any sums payable by Borrower 10
Lender, in accordanceswith the provisions of paragraph 8, i licu of the payment of morigage insurance premiams. These
items are called "Escrow fems” Lender may, at any time, colleet and hald Funds i an amount not 1o exceed the maximum
amount a lender for o federialy, related mortzage Inan iy require for Borrower's eserow account under the federal Real
Estale Settlement Procedures Aci of 197 s unemded from time 1o nme, 120 US.CO§ 20601 et seq. ("RESPA"L, unless
another Taw i applees tothe Posds sets i lesser amount, T oo, Lender may, ot any e, coliect and hold Funds i an
amount nat o exeeed the fesser ampeant. Lender may estinate tie wnount ol Feods due on e hasis ol cureent datiy and
reasonable estimates of expenditures elaeiare Excraw Items or atherwise i accordance with applicable law,

The Funds skall be held oy an institulismhiose deposils are insured by o federal agency, instrumentality, or entity
(including Lender, i Leader is such an instiwtion) or many Federad Home Loan Bank, Lender shall apply the Funds 1o pay
the Exserow ltems, Lender may not charge Borower [or Bolding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow lems, unless [ewder pays Borrower interest on the Funds and applicable law permils
Lender 1o make such o charge. However, Lender magy-require Borrower o pay a one-tme charge for anindependent real
estate wx reporting service used by Lender in connection vids tis Toan, unless applicable law provides otherwise, Unless an
agreement is made or applicable faw reyuires iterest 1o Be pad, Lender shall not be required o pay Borrower any inlerest
or carnings on the Fuads, Borrower and Lender may agree an_vritung, however, that interest shall be paid on the Funds.
Lender shall give e Borrower, without charge, an annual accourunz of the Funds, showing credits and debits w0 the Funds
and the purpose for which cach debin w the Fumds was made. o Fands are pledged as additional security for all sums
secured by Lhis Seeunity [nstrument,

If the Funds beld by Lender exceed the amounts permitted o beiield by applicable faw, Lender shall account w
Borrower for the excess Funds i aceordince with the reguizements of applicable Liw. I the amount of the Funds held by
Lemder at any Ume s ool salficient e pay the Eacrow Hers when due, Lender pary so notily Borgower in writing, and, in
such case Burrower shadh pay o Lender the amount tecessary twomake up tie deliciency. Borrower shatl make up the
deficiency inno more than twelve monthly payments, at Lender's sole discretion,

Upon paywmnent in Tull of all suins secured by this Security Instranient, Lender stiall promptly refund o Borrower any
Funds held by Lender. {6, under paragraph 21, Lender shall acquire or sell the Propeny, Lender, prior to the aequisition or
sade of the Property, shall apply any Funds held by Lender at the lime ol acquisinon or side2se credit against the suims
seeured by this Secunity Tnstrument,

A Application of Poyments. Unless applicable Taw provides olierwise, ol payments rescivads by Lender under
pasagraphs | and 2 shall be appired: first, w any prepayment charges due under the Note; second, W' svzants payable under
paragraph 2; thired, w isterest due; founth, w principsl due; wd last, w any Lae charges due under the Now,

4. Charpes; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions airibulable 1o the
Property which niy sitin priozity over this Security strument, and leasehold payments or ground rents, if any, Borrowes
shall pay these ebligatons i the manner provided in garagraph 2, or 40 oot paid in e manner, Borrower shall pay them on
tnte directly w the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly Turnish © Lender receipts
evidencing the payments, ,

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower; (a) agrees
i writing 1o the payment of the obligation sccured by the lien ina manner aceeptable w Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate w
prevent tie endoreement of the lieny or o) seeures from the holder of the lien an agreement satisfactory 10 Lender
subardinating the lien o this Security Tnstrument, 0 Lender determines tat any part of the Property is subject 10 a ticn
which may atlain priurity over this Securily Instrument, Lender may give Borrower a notce identifying the lien, Borrower -
shall satisly the lien or take cne or mote ul the sedons set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, - Borrower shall keep the improvements now cxisting or hercafter crected on the
Property insured against loss by fire, hazards included within the erm “extended coverage” and any other hazards, including
Moods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
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for the periods tat Lender requires. The insurance cartier providing the insurinee shall be chasen by Borrower subject
Lender's approval which shiall not be unreasonably withheld, [f Boerrower fails womaintain coverage described abuove,
Lender may, at Lender's option, oblain coverage W protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable w Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. II Lender requires, Borrower shall promptly give w Lender all receipts
of paid premiums and renewal notices, In the event of loss, Burrower shall give prompt notice o the insurance carrier and
Lemer, Lender iray make proof of loss if notmade promptly by Burrower,

Untess Lender and Burrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair of
the Property damaged, il the restoration or repair s cconomically feasible and Lender's sceunity s not lessened. If the
restoration or repair is not cconomically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applied w the sums sccured by this Security [astrument, whether or not then due, with any cxcess paid o Borrower. f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered o sette a claim, then Lender may collect the insurance procesds, Lender may use the proceeds o repair or restore
the Property or o pay sums secured by this Security lastrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lenderand Borrower otherwise jgree in writing, any application of proceeds 1o principal shall not exwend or
postpone the due Gar of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. I
under paragraph 21 e, Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage w the 2eoredty prior o the acquisition shall pass o Lender t the extent of the sums secured by this Securily
Tnsirument immedistely priceto the acguisition. - _

6. Ocenpancy, Prestevation, Maintenance and Protection of the Propeety; Borrower's Loan Applicalion;
Leaseholds, Borrower shall“acduny, establist, and use the Property as Borrawer’s principal residence within sixty days
after the execution of this Securitenstument and shall continue W occupy ke Property as Borrower’s principal residence
for at least one year atter the date ofGecupancy, unkess Lender otherwise agrees in writing, which consent shadl not be
unreasonably withheld, or unless extengytng cireatnstinees exist which are beyond Borrower's control. Borrower shiall not
destroy, damage or impair te Property, alios e Property o deteriorate, or commit wasie on the Praperty. Borrower shall
be in default i any forfeiture action or proceeding, whether civil ar criminal, is begun that in Lender’s good Laith judgment
could result i forteiture of the Property or dierwise materially impair the lien created by this Sceurity Instrument or
Lender security interest, Borrower may cure such i defanht and reinstate, as provided in paragraph 18, by causing the action
or proceeding o be dismissed with @ ruling thag, An-Lender’s good fith determination, precludes forfeiture of the
Borrower's interest i the Praperty or other materia! impairaeut of the tien created by this Securily Instrument or Leader's
security interest, Borrower shall alse be in defanlt i Burrdwer, during the loan application process, gave materially false or
inaccurate informatien or statements 1o Lender (or failed w provide Lender with any material information) in connection
with the loan evidenced by he Note, inchuding, but not tinited 1) representationg concerning Borrower's occupancy of the
Property as o principal residence, 10 this Seeursty Tostraument s on i bzasehold, Borrower shall comply with all the provisions
al the tease. I Borrower wequires fee title o the Property, the feascteacs aod the fee title shall not merge unless Lender
agrees to the merger in writng,

7. Protection of Lender's Rights in the Property, 1 Borrower LailsCte perform the covenants and agreements
contained in this Secarity Instrument, or there is o legal proceeding thar may signilicandy affect Lender's rights in the
Property (such as o proceeding i bankruptey, probate, for condemmaton or forlziere or 1o enforee laws or regulations},
then Lender may do and pay for whatever is necessary (o protect the value of the”Praperty and Lender’s rights in the
Property. Lender's aciivis may include paying any sums sceured by a lien which has privnty over this Sceurity [nstrument,
appednng i court, poying reasonable attoreys' fres and entering un the Property o make repairs. Althuugh Lender may
ke activn under tes paragraph 7, Lender does not have W du su.

Any amounts dishursed by Lender under this paragraph 7 shall become additions] debt of Bedrewer seeured by this
Sceurity Instrument, Unless Borrower and Lender agree o other terns of payment, these amounts atzit bear interest (rom
the date of dishburscrnent at the Notw rate and shall be payable, with interest, upon notice from Lesder o Borrower
requesting payment,

8. Mortpage Tnsurance, 10 Leoder sequired mortgage insurance as a condition of making the lownrsceured by this
Seeurity Instrument, Borrower shall pay the prensiutis required o maintain the morigage insurance in effect, I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the
premiums required © obtain voverage substantiatly equivatent to the mongage insurance previously in cffect, at i cost
substantially equivalent w the cost o Borrower of the miorgage insurance previously i clfeet, from an allemate morigage
insurer approved by Lender. I substantially equivalent mortgage insurance coverage is not aviilable, Borrower shall pay 1o
Lender cach month a sum equal o one-twelfth of the yearly mortgage msurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in elfTeet. Lender will aceept, use and retain these payments as a loss reserve in
licu of morigage insurance. Loss reserve payments may no longer be required, at the opton of Lender, il mortgage
insurance coverage (in the amount aid for tie period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obwined. Borrower shall pay the premiums required 1o maintain mortgage insuranee i
effect, or to provide a loss reserve, until the requirement for morntgage insurance ends in accordance with any written
agreentent between Borrower and Lender or apphicable liw, .

Y, Inspection, . Lender o its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection, |

10. Condemnation,  The proceeds of any award or claim for damages, dircet or consequential, in connection with
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any condemnation or other taking of any part of the Property, or [or conveyance in lieu of condemnation, are herchy
assigned and shall be paid to Lender.

In the event of a ol Lking of the Property, the proceeds shall be applicd o the sumns secured by this Security
Instrement, whether or not then due, with any excess paid o Borrower, In the event of a partial wking of the Property in
whicti the lair market value of the Property mimediately before the tiking is equal © or greater than the amount of the sums
secured by this Security Instrument immediaiety before the wking, unless Borrower and Lender otherwise agree in writing,
the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the following
fraction: (1) the total amount of the sumy secured immediately before the tking, divided by (b) the lair market value of the
Property immediately belore the wking. Any balance shall be paid w Borrower. In the event of a partial wking of the
Property in which the Fur market vatue of the Propenty tmnediately before the wking is less than the amount of the sums
secured immediately before the king, unless Borroveer and Lender otherwise agree in writing or unless applicable faw
otherwise provides, the proceeds shall be applied w e sums securad by this Security Tnstrasnent whether or not the sums
are then duc.

If the Property is abandoned by Borrower, or il after notice by Lender w Borrower that the condemnor offers w make
an award or sete.a claim for damages, Borrower fiils to respond w Lender within 30 days afier the date the rotice is given,
Lender 15 autherized w collect and apply the proceeds, at its option, either tw restoradon or repair of the Property or W the
sums secured by thisSecurity Instrument, whether or not then due.

Unless Lender ind) Borrower otherwise agree in writng, any application of proceeds w principal shail not extend or
pustpone the due date 0t monthly payments referred w in puragraphs 1 and 2 or change the amount of such payments,

L1, Borrower Mot Retrased; Forbearance By Lender Noba Waiver, . Exlension of the ume for payment or
modification of amortizatios o ihe swns sccured by tis Security Instrument granted by Lender to any successor in imerest
of Borrower shall not operate 14 ralease the hability ol the original Borrower or Borrower's successors in interest, Lender
shall not be required W commence proceedings against any suceessor in interest or refuse W exiend time for payment or
otherwise mudily amortzation of e shms secured by this Sceunty Instrument by reason of any demand made by the
original Borrower or Burrower’s successars in imlerest. Any lorbearance by Lender in exercising any right or remedy shall
not he a waiver of ur preciude the exereise o any right or reniedy,

12, Successors and Assigns Bound; Juntard Several Liability; Co-signers.  The covenants and agreements ol this
Sceurity Instrument shall bind and benefit the suezessors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenanis and agreeingats/shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but does not excente the Note: (a) s co-sigiiig tis Secueity Instrument oly o mortgage, grant and convey that
Borrpwer's interest i the Property under the enme of thi Scourity Instrument; (b)) is not personally obligated to pay the
surns secured by thes Security Tostment; s (e) agrees et eader and any other Borrower may agree o extead, maodily,
forbear or make sy accommodatons with regard o the e of this Scecurity Bnsteament or the Nose withowt i
Horrower's consent.

LY Loan Charges,  H the loan secured by this Secunty Bnstraie et s subject 1o a law which sets maxamom Loan
charges, and thut liw s tinally interpreted so the u. the anerest or other ey charges collected or o be collected in connection
with the toan exceed the pernuitted limits, tren: () any such loan chargesaatt be reduced by the amount necessary © reduce
the charge e the permitied Limit; and {b) uny sums already collected Trom Borfower which exceeded permitied limits wil) be
refunded o Borrower. Lender may choose to make this refund by reducing thejrincinal owed under the Note or by making
adirect payment to Boreawer, 1 a refund reduces principal, the reduction will be trivd as o partial prepayment without any
prepayment chirge under the Note,

[4, Notives,  Any notice o Borrower provided foc in Uis Security Insteument sogll e given by delivering it or by
mailing 1t by first class mail unless apphcable law requires use of another method. The potice shall be directed o the
Property Address or any other address Borrower aesignates by notice to Lender. Any notice 1 Lender shall be given by
first class mail w Lender’s address stated herein or any other address Lender designates by notie 1 Borrower, Any nolice
provided tor in this Security Instrument shall be deemed to have been given o Borrower or Lender avben given as provided
in this paragraph, ,

is. (:uwrmn;,, Liw; ‘wwr.\hllllv This Security Tonstrument shall be g,munui by federal law and<die law of the
Jurisdiction in which the Property is located. tn the event that any provision or ¢lause of this Security Instrutisent or the Note
conllicts with applicable faw, such conflict shall not affect other provistons of this Secunty Instrument or the Note which
can be given effect without the confliciny provisin. To this end the provisions of this Security Instrument and the Note are
declared to be severable., .

16, Borrower's Copy.  Borrower shall be given one confurmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 10 all or any part of the Property or any interest
i1 it 18 sold ar transterred (or il w benelicial interestin Borrowser i sold or ranslerred and Borrower is nol g natwrad person)
without Lender's prior writien consent, Lender may, ab its opuion, require immediiate payment in full of all sums secured by
this Security Instrument, However, this option shall not be excreised by Lender if exercise is prohibited by Tederal law as of
the date of this Su,urlly Instrument.

If Lender exercises this option, Lender shall L,l\‘L Borrower notiee of aceeleration. The notice shall provide a period of
not lzss than 30 days from the date the notice is debivered or mailed within which Berrower must pay all sums secured by
this Secunty Instrument. [f Borrower Gails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permited by this Security Instrument without Turther aotice or demand on Borrawer,

18, Borrower's Right fo Reinstate. 10 Borrower meets certain conditions, Borrower shall have the right o have
enforcement uf this Security Instrument discontinued al any time prior to the carlier of: (a) S days (or such other period as
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applicable law may specify for reinstatement) belore sule ol the Property pursuanl W any power of sale contined in this
Sceurity lnstrument; or (h) enuy of a judgment enforcing dus Seeunity instrunient. Those conditions are that Borrower: (i)
pays Lendee all sums which then would be duc under this Seeurity Instrument and the Note 4 if no acceleration had
occurred: (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security [nstrument, including, but not limied 1o, reasonable attorneys” fees; and (d) takes such action as Lender may
reasotably require o assuee that the lew of this Sceurity Tnstrumett, Lender's rights i the Property and Borrower's
abligation o pay the suins secuted by dus Secunty Tstroment shall continue unchinged. Upon rensiaement by Burrower,
this Seeurity Instrument amd the obligations secuted hereby shall regin ully elfective as ol no aceeleranon had oceurred,
Flowever, this right w remstate shall notapply 1 the case of accekeration under paragraph 17,

19, Sule of Note; Change of Loun Serviver,  The Note or o partial interest in e Note (ingether with this Security
Instrument) may be sold one or more tmes without prior notice o Borrower. A sale may resull in a change in the ety
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Secarity Instrument. There also
may be une vr more changes o the Loan Servicer unrelaied t a sale ol the Note, [T there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will staie the name and address of the new Loan Servicer and the address 1 which payments should be made. The nolice
will also contai any other information required by applicable taw,

20, Huzardous Substances.  Borcower sl not cause ur permit the presence, use, disposal, storage, or release of any
Huzardous Substanezs on or in the Property, Borrower shall not do, nor allow anyone else o do, anyhing affecting the
Property that is in vizigtien of any Environmental Law. The preceding two sentenees shail not apply w the presence, use, or
storage on the Propeete-ofsmall quantities of Hazardous Substances that are generally recognized 1o be appropriale o
pormal residential uses ancosaintenance of the Property.

Borrower stiall promply wieerbender writien notics of sy investigation, clainn, demansd, lawsuit or other action by any
governmental or regukitory agen®yor privide party involving the Property and any Hazardous Substnce or Eusiranmental
Law of which Borrower has acta) Keowledgpe, JE Borrower learns, or s noufied by any governmental or regulatory
authority, that any removal or other reindition of wny Hazardous Substince affecting the Property i necessary, Borrower
shatl promptly Lake all necessary remedial aedons i accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances delined as wxic or azardous substances by
Envirenmental Law and the Tollowing substrces. sasoline, kerosene, other flammable or loxic petroleum products, toxic
pesticides and herbicitles, volatile solvents, mate{ul: contaming asbestos or formaltdehyde, and radioactive materials, As
used in this paragraph 20, “Environmental Law™ e Lederd Taws and laws of the jurisdiction where the Property is
located that relate t health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

21. Acceleration; Remedies. Lender shatl give notice te’ Rorrower prioe to acceleration fullowing Borrower's
breach of any covenant or agreement in this Securily Instrudmed thut not prior to acccleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: L) the deluult; (h) the action required to cure the
defaults (¢) a date, not less than 30 days Trom the date the notice’ i p/ven to Borrower, by which the defunlt must he
enreds snd () that failure to cure the default on or befure the datedpecified in the notice may result in aceelerition
of the sums seeured by this Seeurity Istroment, Torechaure by judicisi proceeding and sate of the Property. The
notice shall Further inform Borrower of the right to reinstate alter aceelération and the right to assert in the
foreclosure proceeding the nun-existence of a defaull or uny other defcus: of Borrower to acceleration and
foreclosure. 1T the default is not cured un or befure the date specified in the notice Lender at its option may require
immediate payment in full of ali sums secured by this Security Instrument wilhont Turther demand and may
foreclose this Security lustrument by judicial proceeding, Lender shall be entitled toicpliect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasmaable attorneys' fees and
costs of title evidence,

22, Refease.  Upon payment of all sums secured by this Security Instrument, Lender shzid Atiease this Sccurity
Enstrutnent without chirge o Borrower. Borrower shal) pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Dnstrument, [ one or more riders e executed by Horrower and recorded wogether with

P this Security fnstrumens, the covenants and agreements of cach such rider shail be incorporated into and shall amend and

« supplement the covenants and agreements of this Security {nsteument a8 i€ the rider(s) were a part of this Sccurity
Instrument. [Check applicable box(cs)]

Attjustabic Rule Rider E’ Condominium Rider D 1-4 Family Rider

Graduated Payment Rider ﬂ Planned Unit Development Rider D Biweekly Pa);mcm Rider

Balloon Rider ﬂ Rate Improvement Rider ( l Second Huome Rider

F( Other(s) [speaily]  Call Option Rider

BY SIGNEST BELOW., Borrower accepts and agrees to the terms and covenants contrined in pages | through 6 of this
Security Instrumepz @id in any rider(s) executed by Borrower and reconded with .

Vitness: Wiliiess:

-1

; /5 /" ) 7 7_ ,
ity A LT - o) Wy
Lty H SO (Seat) Lo fAlih Gty {Seal)
RALPH, SOTTILE Barrowsr | MARIA SOTTILE “Burrower
Social Security Number 339-32-7675 (0 Social Security Number _319:32-52232

CoafSealy . (Seal)

Wruwes -Borrower

Social Security Number 2 Socta) Seourily Number

STATE OF ILLINOIS, Cook County ss:

I, Carie M. Fiorito ~u Notary Public in and for said county and suie,
do hereby centify that Ralph Sottile and Maria Sottile, his Jife.
, personally known o me to be the same persen(sy whose name(s) are
subscribed w the foregoing nstrumen, appeared before me this day in person, and acknowleoged that - they signed

arud sletivered the said instrument as their free and voluntary act, for the uses and purposes tierein set

{orth.

Given unider my hind and of licial sead, this 16Lh duyof  Horch, 1992,

LAAAALALODAAN
S EERd QAL @&AL@#‘& 93
¢ CARE M. FIORITO
T NOTARY PUBLIC. STATE OF ILLINDIS 2

a My Cummusion Exprres 473183 . ‘
CPPV YUYV POV v TW YV WYY Natary I'ublic

This instrument was prepared by Barbara Wallace

MA“. TO (SN Norweod Federal Savings Bank
Divistan of Decerficld Federal Savings 7

(Name) . , ‘t .

JCJt?} N M beaukeo Avenae < \\ tl,

Chicango, P ingi, GulhG 1_ vy / /

{Ailbiey AR

'\;._J-rr"""

PLMIIGLE (9100 Furm 3014 990 fpage 6 of 6 pages)

Gredt Lakes Busineas Torma, ne. I .
To Dider Call: 1-300-530-9393 (C) FAX 616-791-1101
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CALL OPEIOH P LDER

This Rider is wade this  ioth day of Wit s MGy and s
incorporatod into and shall be deemed to aend and supplement thes fnie"srt;r;z_r;r: {the
"Socurity instrusent™) and Hote of the sane date given by the undersigned
(bher "Rorrwce™) aied covering the propoerty descecibaod o the Sccurity Tnstouawent,
and located at:

4415 M. Menpard, Chicago, [liinols ADGI0=1307

{Property Address)
ADDITIONAL COVENANT. In addition to the covenants and agreements made in
the Hote and’Security Instrument, Borrower and Lender further covenant and
agree as follows:

LENDER'S CALL OPTION

ivercise of Option

(1) During the thirty(dayoperiod commencing one hundred twenty (120) days
prior to the fifth anniversary date of the Note, Lender may, upon
written notice to Borrower, accelerate the entire unpaid principal
talance due under the Nole (such right shall be referred to hereafter
as "lender's Call Option”)( Szuid Notice shall hbe sent registered
mail, return receipt requested, te the Porrower at the Borrower's
iast known address, and shall be deemed given when deposited in
the U.S. mail, postage prepaid.

Such notice shall state (i) the date wpwhich payment in full 15 due
{"rhe Due Date"), which date must be at lzest ninety (90) days after
the date the notice is mailed and (i1) the wate of interest ¢haryed
as of that date by Lender on its secured residertial home rmortgage
ioans {"the Mew Interest Rate"). 'The entire unpaid principal balance
of tiw: Note, together with any and all accrued Paw unpald ntorest
and any other sums owWing under the terms of the Scopcity [nstrument
shall b due and pavable on or before the Due Date. ' IfDorrower
fails to pay sush sums when due, Lender may invoke any-and.all
rerixdies permitted under the Hote or Security Instrument,

In the avent Lender does not exercise its Call Option as seb forth
above, Lender's Call Option shall he renewed annually during the
thirty day periads commencing one hundred twenty (120) days prioc

to the anniversary date of the Hote, Lender's Call Option as rencecd,
can be exercised in the saine rannec, and with the saime effect, ag set
forth in subparagraphs (1) and (2) above.

. Borrower's Right to Refinance

(13 D Che event Dol oxenctnes irn Call Opbion, ok angreses by boan
Lirds Lo florcower i an amount eoqual to Cthe ungaaid princ)pat bebanoes
as ol the Due Date on the following terms:




UNOFFICIAL COPY T

{2)

{1} The rate of interest charged shall be the New Interest Rate.
Rorrower shall pay on the Due Date a loan origination fee in

{i1)
an amount not to exceed cne and one-half (1 1/2%) percent of
the amount financed.

(iii) Borrcrwer shall execute and deliver to Lender prior to the Due

Date a new Note and Security Instrument ip form satisfactory
to Lender which may include a further Lender's Call Option.

{iv) Borrower shall provide Lender with an ALTA loan policy as of
the date the new Security Instrument is recorded, which policy
insures the validity and first positicn of Lender's mortgage

~iien.

(2} Under no circumstances shall Lender be obligated to refinance any
accrued ut-unpaid interest or other funds due under either the Note
or Security Iastrument. Lender's obligation to refinance is limited
solely to the/unpaid principal balance as of the Due bate.

{3) Lender shall not e ctligated to refinance if Borrower is in default
as of the date the Call-Option is exercised, as of the Due Date, or
as of any date in betveen.

{4) Borrower may avail itself 0f its right to refinance by mailing a
written notice thereof to Leiner registered mail, return receipt
requested, no later than thirty (30) days prior to the Due Date.
such notice shall be deemed given, cn the date it is received by
Lender. Borrower's delivery of sucii-a notice shall constitute its
acceptance of Lender's offer to refindnce and Borrower's consent to ¢

the terms thereof.

(5) Lender shall be under no okligation whatscever 1o refinance if f':
Borrower's Notice of Acceptance 1s not delivered timely. ge
V¥

IN WITNESS WHERBOF, Borrower has executed this Call Option s v
// o/
e m

K('L/L G 4‘ - (Seal}

l"--ﬁ:ﬁ]{)f! )(:“ I L-orrower
e
/'7 Joea - L L

Sk A AL neal)
Maria Scitile Borrower
{Seal)

Borrower

{5eal)

Horraower




