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MORTGAGE

M 18
THIS MAOKTGAGE (“Security lnq(rumgnl Jis gu 11 0N ARCH

1988 . Therhonigagoris .. MARGARET._.E.. VENEGEK... -.VQHCE.Q...AH.Q,.N.Q.T‘..SINCE REMARRIED .

( Borrom.r ). This Security Instrument is gnLn to
ASSOCIATION

N Borrower owes Ln.mh.r lhg priae 1pa| sumof L R EYNERLI IR BE AN AR RS EE L
R PP VOO VTN 0 RRTTTros Dollars (U.S. § o F hl». debt is ey uknu.d by Borrower's
<) dated the same date as this Security Instrument ("Note''), u.lm,h prmldu for monthly payments, with the full debt, if not
it paid carlier, due and payable on o a0 R0 Fhis Security bnstrument
N secures to Lender: {a) the reparment o the debt evidenced by the Note, with interest, and all renewals, extensions and
- modifications, (b} the payment of all orYessums, with interest, advanced under paragraph 7 to protect the security of this
3 Security Instrument; and (¢) the perforniance«f Borrower's covenants and agreements under this Security Instrument and
y the Note. For this purpose, Borrower does Vereby mortgage, grant and convey 1o Lender the following described property
— located in L R e e County. [Hinos:
LOT 8 IN THOMAS EVANS SUBDIVISIOwW O+ BLOCK 15 IN C.C LAYS ANDITION Y0 WESTERN
m: SPRINGS IN THE NORTH WEST 1/4 OF SCLUTION B, TOWNSHIP 38 NORTH, RANGE 12, £A3T OF . -
o
, QGand THE THIRD PRINCIPAL MMERIDIANM, IN COCK COUNTY, ILLINOTIS. )
]
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PERMANENT TAX I.O0. NUMBER 18-06-130-027-0000

WESTERN SPRINGS

roet|

..................................................... {"Property Address™)

Toagrirr Wi oll the improvements now or hereafter erected on the property, and all easernents, rights,
appuricninces, rents, rovales, muneral, otb and gas nghas and prohits, water nghts and stock and abl fixtures now or

hercafter a part of the property. Al replacements and addunons shiall also be covered by this Secanity Tastroment Al ol the
furcgengas referred toan this Security Instrusnent as the “Praperty ™

BORrROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbruances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
himited variations by jurisdiction to constitete a unsform securtty mstrument covering real property.

ILLINOCIS-<single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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1. Payment of Principal and Interest; Prepayment ard Late Charges.  Borrower shall promply pay when due
the principal of and interest on the debt evidenced by the Note ind any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicasie flaw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note. until the Note is paid in full, & sum ("Funds™) equal 1o
one-twelfth ol (a) yearly taxes and assessments which may attain priority oser this Security Instrument: (b) yearly
teasehold payments or ground rents on the Property, if any; f¢) yearly huzard insurunce premiums; and (d) yearly
mortgage insurance preniums, i any. These items are called “escrow ftems.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items. )

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds (o puy the eserow itenss.
Lender may not charge for holding and applying the Funds, analyzing the account or venfying the escros stems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shalf be paid on the Funds, Unless an agreement s made or appheable law
requires interest to he paid, Lender shall not be required to pay Borrower any interest or carnigs on the Funds, Leadser
shall give to Borrower, without charge, un unnual accounting of the Funds showing eredits and debits to the Funds and the
purpose for which each debit to the Fands was made. The Funds are pledged as wddinional secunity for the suns secured by
this Security Instrument. .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow ftems when duc, the excess shall be.
at Borrower's option, either promptly repaid to Borrower or credited (@ Borrower on monthly piyments of Funds. [{ the
amount of the Fupds held by Lender is not sufficient to pay the escrow items when due, Barrower shall pay to Lender any
amount necessartomake up the deficiency in one or more payments as required by Lender.

Upon paymernt in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held bydLesder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than tmmediately prioiiothe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit a<aipst the sums secured by this Security Instrument.

3. Application ol Puyinents, . Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be sppliod: first, 10 late charges due under the Note; second, to prepayment charges due under the
Note: third, toamounts payable dnder paragraph 2; fourth, to interest due; and last, to principal due.

3. Charges; Liens.  Borrieer shall pay all taxes, assessments, charges, fines and impositions attnbutable to the
Property which may attain prority ever this Securily Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations ih thesuanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish te Lender all notices of amounts
to be patd under this puragraph. If Borrowe: mukes these payiments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Burrower shall promptly discharge any feniwhich has priority over this Security Instrument unless Borrower: (a)
agrees i writing to the payment of the obligationserdied by the lien in o manner acceptable to Lender; (b contests in good
faith the lien by, or defends ugainst enforcement ofebg Yien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lien or forfeiture of ar’y part of the Property: or (¢) secures from the holder of the ien an
agreement satisfactory to Lender subordinating the lien 1o 1 Secunty Tastrument. 11 Lender determines that any part of
the Praperty is subject to a lien which may attain priorit); over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tale gne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance.  Borrower shall keep the tmprovdmennts now existing or hereatter erected on the Property
isured against loss by fire. hazards inciuded within the term “extendéd Joverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amowes and for the perniods that Lender requires. The
insurance carrier providing the msurance shall be chosen by Borrower vorject 1o Lender's approval which shall nog he
unreasonably withheld.

Al insurance policies and renewals shall be aceeptable 1o Lender anll shatbinclude a standird mortgage clause.
Lender shall have the right to hold the polivies and renewals, If Lender requires; Borcower shall promptly give to Lemder
all receipts of paid prentums and renewal notices. T the event of loss, Borrower SEallgive prompt natice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowd

Unless Lender and Borrower atherwise agree in writing, msurance proceeds shalXicuanplicd to restoration or repair
of the Property damaged, if the restoration or repair is economizally feusible and Lendec's security is not fessened. B the
restoration or repair is not economically feasible or Lender's security would be lessened, the insuriance proceeds shall be
applied to the sums secared by this Sceeurity Instrument, whether or not then due, with any exfess paid to Borrower. IF
Borrower abandons the Property, or does not answer within 30 days o notice from Lender that the isurance carrier s
offered to settle @ claim, then Lender may collect the insurance proceeds. Lender may use the proceesis sdrepair or restore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 30-¢iy/period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principsl siafim extend or
postpone the due dute of the monthly payments referred to in pa-agraphs 1 and 2 or change the amouns of the pay ments, If
under paragraph 19 the Property is ucquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass to Lender to the eatent of the sums secured by this Seeurity
Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, darmuge or substantially
change the Property, allow the Property to deteriorate or commit waste. [f this Security Instrument is on o leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. i1 Barrower finls o perform (he
covenants and agreements contained in this Security Instrument, or there s a legal procecding that may sigmificantly afTest
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever s necessary 1o protect the value of 1he Property and Lender's rights
in the Property. Lender’s actions may mclude paying uany sums secured by a fien which has priondy aver s Secaricy
Instrument, appearing in court, paying reasonable attorneys” fees and entering on the Property 1o make repars. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shadl become addinonal debt of Horrower secured by 1his
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amaoants shall bear mterest feon
the date of disbursement at the Note rate and shall be payable. with mterest, upon notice from Lender 10 Borrower
requesting pavment.
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FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER
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FIVE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
NOTE

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT.

L ILLIROIS

ERHIN IR

03-18. . W82 . CHICAGOD

4208 RDSE AVE,, WESTERN SPRINGS, IL 80558
) AROPEHTY LDliE

1. BORROWIEIR'S PROMISE TO PAY

[o reture for adodnshat Hhave received, T promise oo puy U8, §_70,000.80 ihisanmeunt s called “principal 1,
|||ll,- interest, to eeonler of the Lengder. The Lewder s BELL FEDERAL SAVINGS AND LOAN ASSOCIATION, |
naderstand that thedenuder may transler this Note, The Lender or anvoane who takes this Sote b smster and who s
entitled to receve pavedents under this Note s called the =Note Holder”

INTEREST

Fterest with be charped onunpand prine 1l unti l'm bl s of principal b Been pand, Dwill pay interestatasearhy
tate of 723780t The ferest rare ] will puy will change i accordanee with Section b ol this Note,

te

The interest rate required by this Seetiop 2 and Section ol this Note s the rate Esill pay both befure and after any defauli
described in Section TIB) of tns Note.
3. PAYMENTS
(A) Time amd Pluee of Payments
il pay prineipad and interest by making payinent—eyvery montls,

. . - MAY 01
Fwill ake my monthly payments on the first das oleackamonth begimmng on

1992 1 will make these payments evers month antslbease paid all of the principal wod interest and ams other
charges desevihed befoy [hi.” ! iy e uneler this Noie

2ou?,

pnm ||m| I on A,. - v e AV awe ammnnts under this Nate, Twill prity thiose

Al \unlhh paymenis will be apphed o anterest belore

amommts ok on that datey whiehos called the “aainnss i}rllfﬂ :
wall make my momthly pavinents w79 WEST MONROE STREFT 2 CHECAGO TLELINGIS 60003 o ata dilferew
place b requrred by the Note Tlolided.

{8) Amount of My Initinl Monthly Payments
< 845,85

Fach of my mitial monthly pavments will be o the amonnt of 17,508 . This amount may

change.

{€.) Monthly Payment Changes
Changes inmy monthly payment will reflect changes in the uopaid prineipal ol my oan andwibe interest e that 1
must gty The Note Hobder will determine my new interest rate and the changed aumount of my dontilly payment i

aceomrdanee with Section 1ol this Note.
4 INTEREST RATE AND MONTHLY PAY “L T CHANGES

(Ay Change Dates
APRTIL 11 a7
The imtenest rate l‘.\l”;nl\ Trar nih.m;'t uulh; frobelany o) e , 0 ] o than

dav every spaiet month thereadben Fach dide anwhael mnomterest e conle change s ealled o " Ehanme Date”

{B) The Index
Beainning with the first Change Bae, i iterest gate will be Dised onan Judess The imost recent Index figure
avanfuble as of the dute 23 davs before each Change Date is called the =Cument fedex” The *ladex™ s the monthily
average vield onactivedy traded issaes of United States Treasory securives adpusted oa constant matority of five
vears as o made avatlable by the Federal Keserve,
I the Tnedes s o denger available, the Note Holder will ehoose aones mdes which is Bised apon consprralde

nbormation, The Note Holder will give e notier of this choiee,

FIVE YEAR FINED BATE NOTE—FIVE YEAR TREASURY INDEN — 5780 92"1 SQ?)
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() Caleulntion of Chunges
THO

Belore vacl Change Datel tee Note Hulder will caleutate iy new anterest e by .HIIIH];_ S

percentage points 1200 0y o the Current Bndes. The Note Haolder will then ronnd the resubiof this addition
1 e neaeest one-eightl of mie percentage point (0125680 This rounded ammount will be my new interest rate until
the mext Change Blte,

Thee interest e on this loun will never exered 12,300 pereenl per annuin.

The Note Holder will then determine the amount of the manthly payvavent that would be <uffiesent iorepay the unpaid
prineipal tat 1 anc espeeted oowe at the Change Date G indl on the madurits date st nes interest rate in
substunially equal pasiments,
Effective Date of Chunges
My new tterest rade will Leeome effeetve oneach Ghangs ites Twild pas the amountof i new monthly paviaent
beginning on the Tiest momthby pavinent date after the Change Date antil the ansount ol my monthly payement changes
i,
Noliee of Slunges
The Nute Hald@rwill detiver or il to me aonoties of aus changes oo interest rate and the anount of my monthly
pavment hefore e otfective date of amy change, The notiee willinelude information eequired by Taw to be given e
andd abso the tde andtelephone anmber ol s personwho willinswer any guestion oy hise regarding the notice.
BORROWER™ RIGHT (O PREPAY
[ bave the right to make pavmisacs of principal atany time before they are dues A payment of princigal voly i< knownas a
“prepavinent.” When D make o prefavipat Dwill el the Note Holder i writing that 1 am doig <o
Py ke a full prepas mentor partial propisments without pasimeans prepasinent e litrge. The Nowe Tolder will use ull
of ey prepay nents to reduce tesamonot ecaripeipat that Lowe vneler this Notee, 1L make apartial prepaymens. there witl
Be e clanges m the due dates ol s monthlsasments unless the Note Holder agrees insriting o thase changes, My

partial prepayment nen reduce the amonn of s/ pinthls pasments alter the first Change Date follawing iy partial
prepayment, FHowesen any reduetion due o my |nu il prepayment may e offset by aninterest rate increase,

LOAN CHARGES

I a tas, which applies to this oan and which setnasiman edetcharges, istinally interpreted sothat tes interestorother
lan eharges colleeted or to Le colleeted i connectionosithothisdge exeest the permitted lmits thews Giany siweh foan
charge shadl be reduced by tie amonnt necessars W oeduee the e o the pevanited Bt and G0y sums abreqdy
cobteeted from me whiel exeeeded permitted limats will he refunded Zene. The Note Holiler may choose to make this
refinad by resducingthe principal Towe wieder this Note orby making aodiresgpaspment to e a vefind vednees praneipal,
the reduction will be teeated as a partial prepayment,
BORROWER'S FAILURE TO PAY AS REQUIRED
(A) Late Charges for Overdue Payments
- . . oy : 5

[F i Note Hotder has not received the ftull amount of ans monthiy pas ment by theeld of ﬂ_?f.}__«'.’t]mn]iu'l[;l)n
after the dute itis due, Twill pay e date charge o the Note Holder The amoant of the etfard will be 8208 % of
myv overdue pavment of prineipal and isterest Dwill pay this Lue charee prormpthy butanly nge g cachidate pasment,
Defuuht
[T o aot pay the Tull amonnt of vach monthly pavment on the date e due, Dl be i defadrn
Notiee of Defuult
I amin default, the Note Holder may send me aow ntten notioe teflig e that i do not pay the ovendue amount by a
certann dite, e Note Holder may cequnre me e pay immediately the full amonnt of prineipal which has not heen
pivied aned aldd the fterest that Fowe on that ot That dae mst beat Teast 30 davs after the date on which the
ntice is dedisvered or maaled to o

No Waiver By Note Holder

el ata e when Do i defauls, the Note Holier does nat vequire nwe togas ioimediatels s full as desenibed
ahove, the Note Holder will st Tave the rght o do <ot Tangaedelanlvan o later e

Pavment of Note Holider's Costs and Expenses

[t Note Hodder bas required me to pas mmediateds an full as deseribed abose e Note Blolderwill have the rigtit
to be paid back by me for all ol its costs anih experizes inenforeing this Note o the ssient ot prohibited by applicable
linw, Those expenses include, for example, reasonable attorness” fees,

w
!
!
;,.i
<
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