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MORTGAGE

THIS MORTGACGE IS DATED MARCH 28, 1992, between John W. Carey and Donna L. Carey, his wife {J), whose
address is 1827 Vies! 105th Sirest, Chicago, IL 60643 (reforred lo below as "Grantor™); and Standard Bank and
Trust Company, */hose address Is 2400 West 95th Street, Evergreen Park, iL 60642 (referred 0 bolow as

*Landsar").

GRANT OF MORTGAGE. 7 or /aluable consideration, Grantor morigages, warrants, and coaveys 1o Lender all of Gaanite's sight. Ma, and et st
in and 10 the Yollowing desaile (1 i 2al property, logather with al axising of Subsoquenty afocind of alfixed buldings, ¥mprovemonts and faures. a¥
casements, nghs of way, and copurionances, ol waler, waled sights, waCICoUrsaa and dnch rights {incksding slock n Ltikios with GAch of 1iGaton

rights); and al gther nghts, royaltr s, 2.4 e r 10 the real proJedly, including withou! Wrsistion all menocals, of, Gas, QoGIbamAl and wmiler
. maners, located In kw(:our‘fy tate of lllinols {the EfBeal Property™).
Lots 1, 2 and 3 {except the.East 245 feet 10 173 Inches) in Block 3 in Erastus A. Barnard's Subdivision of
that part of the West 12 o the Northeast 1/4 East ol Washinglon Heights Branch Rellroad (except
thereof the East 16 rods of e Sauth 20 Rods thereof} in Secticn 18, Township 37 North, Range 14, East

-of the Third Principal Meridian/ In ook County, illinols.

The Raal Property or Its address Is coavinly known as 1827 West 105th Street, Chicago, IL 60643. Tho Ron

Pmparty tax identification numbeor k3 25-18-207-027.

Gramor presently assigns to Loncar all of Gianlor's right, ¥, 7ad inedes! in and X ol $oases of the Properly and al Rents bom the Propoty. In

. addaion, Grantos grants io Lender a Undown Cornvrercial Cooe ~nsurily imecest in tha Personal Proporty and Ronts.

DEFINITIONS. The foBowing words shall iave the Jollowing meanine s when used in this Mongage. Tenms not otharaise defined in this Morigage shad

harva tha meanings afribuiad Jo such lerms in the Undorm Commer dal Code. All references 1o dollar mounts shal maan amsunts in lawhs money of

the Unined Slates of Amernica.
Existing indebledness. Tha words "Existing indebledness™ mear Uy, indoblednass described baiow in the Existing Indablodness soction of tes
Morigage.
Grantor. The word “Grantor™ means John W. Carey and Doana L. Carey’ 100 Granlor is 1he mongagor undor this Morigage.
Guarantor. The word *Gouarantor” moans and includes without Brmitation:, (a1 /ind al of the guaraniors, Sureles, and SCCOMMOGaBon PATDES i
coRnection with-ihe Indebtadness.
Improvements. Tha word "Imgrovements” moans and indudes withoul uwmilatior o exsling and fulule IMprovemens, fuaures, bakdngs,
structuras, mobide homes alfived on the Real Property, iaclities, acdtons and other ( onsu action on the Real Propanty.
indebledness. The word Indebledness” means all principal and iniorest sayable uidr! 1he Nolo and any amounts expendod of advancod DY e
Londer jo discharga obligatons ¢f Graniof of exponses incurred by Lender 10 enforce o7aG: ans of Gramor under s Mangege. togother with o
interast on such amounts as provided in this Morigage. o
Lender. Tha word “Londor™ moans Standard Barik and Trust Company. its successors and Z57s. The Londoe is 1ho moligagoee unget s "'-';
Mongage. ~:!
Morigage. The word "Morigage™ means this Morigage boraoen Granics anc Lendor, and inciudes wthout bmitation all assignmonts and socsily
interast peavisions relating 1o the Personal Property and Rents.
Mole. The word "Nala®™ means ihe provwissory nole of oredit agreemont datod March 24, 1992, In the o.icinal principal amount of
$40,000.00 from Gramor 10 Londar, togethor with al renewsis of, oxlensions of, MOERCatons of, elPUNLas Of, consoldatons of, and
substitutions for [he promissory nota or agroamont.  The intorest rate on tho Nete is 9.500%. The Nolo is pr atio in 120 monthly pnyments of
$517.81 anc a final estmaied paymen! of 3. Tho malunty date of ihes Morigage s March 28. 2002
Porsonal Property. Tha words “Persaenal Property” mean aX equipment, frnres, and olher articles ol poesonal piopr iy now O hxareatior cwned

by Gramior, and now or herealler attached or alfixed 1o tha Real Piaperty: togeiher with all accossions, pas, and addtes 1o, aX replacoments of,
and all substituons for, any of such property; and logether with all procoeds Inciuding aithout Enitation all insurance procoeds and 1elunas of

premiums) from any salo or othar disposition of tha Properly.
Propetty. The word "Property” means collactivedy the Roal Pioperty and the Parsonal Proporty.
Real Froprerty. The words "Real Property” maan the property, inlerests and righis dascribod abeve in the "Gran! of Morijage”™ secuon.
Related Documents. The words “Relaled Documents” moan and include withoul Frvtalion &l prosmissory noles, oredid agretments, joan
agfesments, guaranties, securily agreaments, morigagas, deads of Tust, and all othor instrumants, agreements and documonts, whathes Now of
herealier exdsting, axecuted in connecicn with ihe Indeblednesa.
Aents. The word “Reris” moans al presant and future rents, ravenues, income, issves. royalbes, profits, and othor benefits derfvad from the
Property.
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST 1N THE RENTS AHD PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFOMIMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AHND PERFORMANCE. Excop! as otherwise provided in this Morigage, Grantor shall pay 1o Landor all amounts secured by this Moﬁgagp-\
ao ihey become due, and shall stiiclly pororm al of Granlor's obligations undor this Morigage. /
POSSESSION AND MASINTENANCE OF THE PROPERTY. Grantor agreas thal Granior's possossion and use of tho Proporty shal be govarnad Zf&/

RA-1010-U

%
:

foflowing provisions:
Possassion 2nd Use. Unti in cgefaut, Grantor may remain in possession and control ol and oporale and manage the Proporty and
Rents from the Property.
Duty tc Maintain. Grantor shall maintain the Propesly in 1enaniable condition and promply periorm all repairs, replacemeants, and mainienance
necessary 1o preserve its value.
Hazardous Substances. The letms “hazardous wasis,” “hazardous subslance,” “disposal,” “release,” and “hrealened rofaase,” as used in this
Mongsge, shek have the same meanings as sat forth in the Comprehonsive Envronmenial Response, Compensabon, and Lisbfity Act ol 1980, as
anended, 42 US.C, Section 9601, af soq. ([CERCLAY. tha Superhund Amendmonis and Reauthorizaiion Act o! 1088, Pub. L. No. 99-459
SARAT, tha Hazardous Materals Transponation Act, 49 U.S.C. Socion 1801, ot 80q.. the Resocurco Conservabon and Rocovery Act, 48 U S.C,
Section 6901, el seq., of cther applicabla stale or Fedoral laws, rules, of rogulations adopiod pursuant (0 any of the ioiegoing. Gianior 1op(esens
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and warranis o Lendec ther: (a) During the poriod of Geantor's ownership of the Property, thare has boen no tse, genotation, manufacture,
storage, reatmest, disposal, ralease of tvealened relexse of any hazardous waste or substance by any person on, under, of aboul the Property;
{b} Grantor has no knowiedge of, of 1eason 1o bobeve that there has boen, excapl as previously disclosed 10 and acknowledged by Lender in
wrzing, () any use. gencretion, manufaciure, s1o1age, treatment, disposad, release, of threstened relesse of any hazardous waste of substance by
ary priof ownecs of coccupams of tha Property of (W) any actual or Ywoaiened litigation or daims of any kind by any parson relating 10 such
afiers; and {c) Excopt as previously discio=ad 1b and acknowledged e Lender in writing, () neither Granior not any lenant, Conraciys, agent of
other sxthorized user of 1he Proporly shall use, gonerale, mamraciuse, siote, Teal, dispose of, of rslease any hazardous wasts of substance on,
under, of about the Propeny and () any such activity shalt ba conducted in-compBance” with all appicabie lederal, stale; and local laws,
requiations and ordinances, including without lmitetion those laws, regulsticns; and or : arova. Gramol authortros Londor =%
13 agents o enjer upon the Propedty to make such inspections and 15513 as Lender | deatn appropriata 1o detearine compfance of the
Property with this section of the Morigage. mﬁmedomammdep}ig,mdalebeMLWsmodymmmbs
construed 10 croale any responsibiity or Eabifity on tho part of Lender o Gramor oc 10 any othar person.  The reprosontations and wastanties
containad hercin are basad on Granmor's due diligence in investigating the Property for hazerdous waste. Granior horgby (8) releases and waives
any luture claims agsinst Lender fof indermnity or contribution in the event Grantor becomes kable for cleanup of other costs under any such laws,
and {b) agrees 1© indemnify: and hotd harmiess Lender against any and afl claims, losses, Eabiiities, damages, penaltios, and axpensas wiach

may dwecly of indrectly sustain o suffer resulting from a beeach of this section of the Mofigage Of &5 a COMSequence ol any use,
gensration, mandfacture, slorage; GEsposal, refease of ihreatenod felease OCCUMTING prios 1o Grantor's ownoarship of inlerest in the Property,
whether or not the same was or should bave been known o Grankor. The provisions of this section of the Morigage, including the obigation 1
indemnity. shall sunvive the payment of the Indebiedness and the satisiaction and reconveyance ol the ben of thiz Morigage arkl shall not be
afiecied by Lendker's acquisison of any interest in ithe Proparty, whether bry foreciosure or othanwise.

Nulsance, Waste. Grantor shali not cause, COndiKt Of pormiit any nuisance nNof ComeTit, ponmi, o sutier any siipping ol ot wasie on o 16 the
Proparty 0¢ any pottion of tha Propecty. Specifically withoul émitation, Granior will not remeve, of giant to any other party the right 1o remove, any
tmbar, minerals (F.ciding oF and gas), soll, gravel or rock products withewt the prios wrillen consent of Londer.

Remaval of impro - umonts. Granor shall Nol demoksth of Temove any Improvements fromn the Real Proparty without the prior wiitlen conses! of
Lender. As a condittin 1o the removal of any Improvements, Lender may require Grantor 10 make anangements satistacioty 10 Lerder 1o :apiadca
such Imprevernents wits: Liprevemnents of sl leest equal valug.

Lender's Righl 10 Eniir Lendot and 1S agents and repiesentatives may entsf upon the Res) Property at all reasonable imes 10 anend 1
tender's terests end ko sy o1 the Propexty for purposes of Grantot’s compiance with the lenns and conditions of this Monigage.

Compllance with Governme nind Requirements. Geanlor shali promplly compiy with all laws, ordinances, and regufations, now of hacsafter in
offect, of sl govexnmental sutry itk applicable o the use or occupancy of the Property. Graniof may coniest in good falth any such law,
ordmance, of reguiation and withhr < “ompEanco during any proceeding, including appropriate appeals, 9o long as Grantor has noSfied Londor i
witing prior 1o doing so and so ki, s, in Lendet's sole opinion, Lendor's imerests in the Propeny are not jeopardized. Lender may requite
Granmor 10 post adequale securty o« a surety bond, reasonably zatisiaciory 10 Londat, 10 protect Lendot’s inieresy

Duty o Protect. Granior agrees neithec (o 7 Beadon nos leave unatiended tha Property. Grantor shalt do alf other acts, in addition 10 thosa acts
s forth above in this section, which from e character and use of the Proporty are reasonably bocessary 10 proiect and prosaerve the Propaty.

DUE ON SALE - CONSENT BY LENDER. Lender mzy, at s option, declare immediately cue and payable all sums saecured by this Mongage upon the
sale o0 ransfor, without the Lendec’s prior writien ccasent, of all or any pan of the Real Fropedly, or any inleast in the Real Propesty. A "sae or
ransier maens the conveyance of Real Propatty of sy nght, tite of interest therein: whelhet logal o7 oquilabie; whether volunlary or involsntany;
whether by outighl sele. ceod, instaliment sale contract, tarJd ~ontract, contrtact for deed, leasehold interest with a taan greater than three (3) years,
lease-opion convact, of by sale, assignment, of transfer of (any brnefclal imterest in of fo any land trust holding tite 1o the Real Property. or by any
othes method of conveyance of Real Property tnterest. I any Tiaro? is B corporation of pannership, transior alsd includas any changs in ownership of
moee than twenty-five peroent (25%) of the voting stock of pasn xship inlerests, as the case may be. ol Granlor. However, this option shall nol ba
exercised by Lender it such exercise is prohibited by federal law o1 by un’s law. .
TAXES AND LIENS. The tollowing provisions relating 10 the taxes anc kens on the Properly are a pan ol this Mongage. .
Payment Granior shall pay whea due (and in all evenis pricv 1o de'ng iency) ak laxes, prysoll 1laxes, Spocial laxes, asSesEMants, wate! charges
and sawor service charges levied against or on account ol the Propir, and shall pay when due all claims for work done on of for sefvices
1ondeted of matexial furmishad 10 the Property. Granior shalt mainiein 1e 7 ioperty free of at bens having priorily over or equal 10 the interest of
Lender under this Morigage, exceplt for the ken ol texes and assessmenis 7ot Jue, except for lhe Existing Indebtedness relened to below, and
excepl &3 otherwisa provided in the 10Sowing paragraph.

Right To Contest. Gtanior may withhold payment of any tax, assessment, of Llai n i conpection with a good laith dispute over 1he oblgation o
pay. so bong as Lendes’s inlerest in the Property is nol jeopardized. If a ien arioos of Is filad as a resull of nonpayment, Granlor shall within fitieen
(15) days aher the len arises or, # & %en is fled, within Tifieen (15) days afior Grantof s T tice of the fling, secure the discharge of the lien. of il
requested by tender, deposil with Lender cash or a sutficien! corporate sutely bond o1 othor ~acurity satisfaciory 1o Lendos in an amouni suthicient
aodbcharge:helionphsanyooﬁsandanomeys’foesotomuaugasma:oouldmw&qamno(atwodowxewsaleumthalien. In
any contes!, Granior shall defend itself and Lender and shall satisty any adverse judgmem bsiof 3 enforcemen! against the Property. Grantor shalf
name Lender as an additonal obbgee undor any surely bond furnished in 1ha contast procee®no .

Evidence of PaymenL Grantor shal! upon demand furnish 1o Lender satisiaciory evidence of 7.omwnl of the 1axes or assessments and shall
authorize the appropriate governmental official o deliver 10 Lender al any ime a wiillen staternnl of the taxes anc assessments against tha

Propaity.

Notice of Construction. Grantor shall notify Lender al least filtoon (15) days before any work is commencr &, any setvices are fumnished, of any
materials are suppliod. 1o the Property. if any mechanic’s ben, materiaimen's lion, or other hen Soukd be ass(eted Hn acoount of the work, sarvices,
or materisis. Grantot will upon requast i Lender furnish io Lender advance assurances satisieciory 10 Lender (i Granior can and will pay the

cost of such smprovements.
PROPERTY DAMAGE INSURANCE. The foliowing provisions relating o insuring the Property aoe a part ol this Moiigege.

Malntenance of Insurance. Granior shall procurte and maintain poficias of fire insurance with slandard exiended vove-=ge endorsements on a
replacement basis for the full insurabla velue covering at Improvements on the Real Proporty in an emount sulficient 15> @ oid application of any
coinsurance dause, and with a standard montgagee clause in {avor ol Lender. Policles shall ba writien by such insurance companies and in such
forrn as may be reasonably acceplable 1o Lender. Grantol shall doliver 1o Lender certificates of coverage from each insuter containing a
stipufation: thal coverage will not ba cancellod or diminished withoul a ménimum of ten {10) days’ prior wrillen notice 1o Lendet. Should the Raal
Sroperty al any tme become located in an area designated by the Bwecior of ths Federal Emergency Managemen! Agency as a special flood
hazerd aren. Granior agroes 10 obiain and malntain Federal Flood Insurance, 10 tha extent such insurance Is requited and is of becomes availabie,
for 1he term of the loan and for the full unpald principal balance of the loan, or the maximum Bmit of coverage thet is available, whichever is jess.

Appitcation of Proceeds. Granor shalt prompily notily Lender of any loss or damage 1o tha Proporly. Lender may make proo! of loss if Grantor
ta#s 1o do 50 within fftean (15) days of the casually. Whether of nol Lender's security Is impaked, Lender may, at its slection, apply the procoods
1o the reduction of the Indeblodnass, payment of any #en affecting 1the Property, or the resioraion and repalr of the Pioperty. H Londar olects 1n
apply the procesds 10 testoration and Tepair, Grantof shall repak of repiace 1the domaged o destroyed Improvemens in a manner satislaciory 1o
Lender. Lender sha¥, upon salisiactory prool of such axpendituta, pay ot reimburse Granitotr from the proceeds ior the reasonable cost of ropalkr
of 1estoration H Granto: s pot in defsull hereunder.  Any proceeds which have not been disbursed within 180 days afler thelr receip! and which
Landet has nol commitied 1o the repay or restotation of the Property shall be used fust 10 pay &ny amoutt owing 1o Lander under s ) X
then 10 prepay accrued fntecost, and the remainder, i any, shall be applied 1o the principat balance of ihe Indebledness. | Lender holds any
procoods afior paymenl in full of the Indebtedness, such proceads shall be paid to Grantor.

Unexplred Insurance 2t Sale. Any unexpwed insurance shall inure o tha banefit of, and pass 10, the puchaser of 1ha Propacly coverad by this
Mongage al any trustea's sale or olher saja heid under the provisions ol this Morigage, o7 at any loreciosure sale of such Proparly.

Compilance with Existing Intebtednasa. During the period in which any Existing Indebladness described below is in effect, compiiance with the
insurance ptovisions cortained in the instrumen evidencing such Existing Indebladness shall constitvle compliance with the insuranca provigions
under this Morigage, 10 the extent compliance with the tarms of this Morigage would constilute a duplication of insurance requzement. H any
proceeds from the insusance become payable on kss, the provisions in this Morigage for division of proceeds shall apply only 10 that portion of
the proceeds POl payabie 1o the holder of the Exicting iIndebiedness.
EXPENDITURES BY LENDER. H Grantor fails to comply with any provision of this Morigage, including any obligation 10 maimain Existing Indebtedness
in good standing as required below, or i any actioh or proceeding Is commanced thal would malerially affect Lender’s interasts in the Properly, Lender
on Granlor's bohall may, bul shaR nol be required 10, 1ake any acton thal Lender deems appiopriale. Any amount thal Lender expends in so doing witl
beoar intecest al- the rate charged under the Note from the date incured of peaid by Lendax 1o the date of sepaymeni by Granior. AR such expenses, at
Lendec’s option, will {a) be payable on demand, (b) be added o the balance of the Note and be apporioned among- and be payable with any
fnstakment payments 10 become due during eithes ([} the term of any applcable Insurance policy of (8) the remaining 1em: of the Nole, or (¢} be
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Any such acton by Lender shall nol be constued a3 curing 1He dofault 5¢ a3 10 bar Lendor from any somedy that #f otherwiso wouid havo had.

WARRANTY; DEFENSE OF TITLE. The iolowing provisions relating 1o ownorship of the Propoatly are a parl 6! ths Morigago.

Tide. Gramor warrants that: {8) Granio? hoids good and marketabip iso of rocord 10 the Proporly in oo snolo, #ob and doar of a3 bens and
ancumbrances cther than those seot forth in tha Real Property desceiplion of in tha Existing Indeblednass soction below of in any te irsuranse
pobicy, 50 report. or final tda opinion iSIUed in lavor o), and accopiad by, Lendor in ConnGclion with ths Morigage. and (b} Gramor has The St
right, power, and auihority 10 expocute and doliver this Morigage 1o LonGer.

Detenss of Tite. Subjoct 10 e oxceplion in 1ho paragraph sbove, Granior warrants and will iorever Oefond ho 100 30 Iho Propony agarsi the
lawinl claims of all prsona. 10 the 9von any action of procoeding i3 commenced that questions Granior's e of The ineoast of Londor under Thes
Morigaga, Grardor shall defend the action at Granior's exponse. Granior may ba the nominal party i such proroeding, bul Lentor shed bo
phiufed Ic paricipate in the pr and o be repmsenied in tha piocoddng by counsod ol Lancor's own choicd, antd Gramor wit dokver, or
caush 10 bo delivarod, 10 Lender such instrumeonts a3 Londoer may roquost fom fime 10 1ime 10 penril Such PArbcipaton.
Compilanca With Laws. Grantor werzants that the Property and Granior's usa ol the Proporly complos wih 2l coussng apphcabio lass,
ordinancas, and reguiations of goveenmanial authoritios.

EXISTING INDEBTEDHNESS. The loliceing provisions concarning exsting indebiecness (1he "Eastng indebledness™ are a pai of this Modigege.
Existing Llen. The Ben of this Mogage secwing the indeblednass may be socondary and inlarior 10 iho 3on socuring payment of an exdsing
obfigation wilh an account numbar of 6504548 o0 Universal Monigage Corporation doscribed ast  Mongage loan dalod Apgust 28, 1535 and
racorcad Seplamber 3. 1986. The mdsting obbgation has a current principal balance of appreximalely $55,613.00 and i3 in tho codginal pencpal
amount of $58.50..00. Granior expressly CoOVonants and agroas 10 pay. of 309 10 1o paymen! of, the Existing IndobledNass and 10 plovenl any
dofaull on such nde Bedness, any defaul under the instruments evidencing such indoblednoss, of army dofaull under any SEOUHY SOCLMBATS 1o¢

1 indobied.

Default. if tha pay ne- 0 any instafimant of principal or any imerest on the Existing Indebledness is not made wihin the o required by he nole
MMMde_aMdaMMWuWMMMMMMmIboqxaddxin;anr
apphcable grace poriod ‘o pin, then, at the option of Londar, the inCetiednass secuted by thes Mongage shall booome immodiately oo ang
payable, anc (his Morigane -1 be in delaul

No Modification. Granior shal 7,01 onier inlo any agroament with the holder of any morigage, Good of YUt OF OIhdr LoCuUly AgIOGment Atich
has prioiity ovos this Morigage oy v.aich thal agroamen is mocfiod, amanded, axancod, of 1enawnd wilhou! 50 pOGe willen Comsard of Lender.
Geamor shall nethar 10QUEST NOT 7O 1 Anty JUlLIc advVaNCoS LNGKE ANY SUCh SOCLITY BGIGLMGTT WRHOUT 1ha PAGT WIRIan coNS0n ¢! Lonso .

CONDEMNATION. The following provi=uns ralating 1o condemnation of tha Proporty aro a part of this Mongage.

Appiication of Net Proceeds. 1! all o¢ { &ty 32 of 1ho Fropety is condemned by ominent oamain proceoadings of by any frocoodng of purchase
in Sou of condamnabon, Lender may al fiu 6V, 00N require that all or any poition of the nel Proceods o 1hd award be appdhed 10 the Indebledness
or tha repair of restoration of the Property. ‘ Tha £=% procooeds of 1the award shal moan 1he award afior payment of all reasonable costs. eorenses.
and anorneys’ Yees or Lender in connection wilt the condemnation.

ProcescEngs. !3anyproamdnghmﬂhﬁod,&mshnpr&mﬂymﬁymndahm.aﬂdGrmMptotrpﬂylatos:m
stops a3 may be necassary 1o defend tho action and o} lain the award. Granior may be 1ho hoimnal parly in such procesting. but Landar shall bo
mﬁﬁedlopxﬁdpa!em!hepv‘oceednga.ﬁd!oboruptramﬂedinﬂnp'mdngbycounsdolﬂscwnm.mﬁtmi\'ﬂmo«wse\c
be deaverad 10 Lender Such insTumants as may ba 184 eLir d by 7 om 1ime 10 Time 10 porTst Rich parlicsabon.

IMPOSITION OF TANES, FEES AND CHARGES BY GOVERNN ENTAL AUTHORITIES. THo folloning piovisons 16lating 10 Qovernmertal taves, 1oos >

and charges are a par: of this Mongaga: s
Cumrent Taxes, Fees and Charges. Upon request by Lendur, Gramor shall expaule sudh documants in addaon 3o dhes Mongage and
whatever other acion is regquestad by Lender 1o parfect and conorue Lendar's ben on the Real Propexty. Gmummmu:!;s
1axes, as dascribed below, jogelhar with all expensas incured in rear 0ng. parfectng or continuing this Morigage, inclzdng withoul BrEabon
taxa3, 1009, documeniary slamps, and other charpes 1or recording of 10 s 41ng ks MO1y1aga. -7
Taxes. The loliowing shall constitute laxes Jo which this section apples: ‘a}nspodﬁcmuponiﬁsqpoolmﬁooruponduwpxtoﬁﬂ
the indebiednass socused Dy his Mortgaga, (b)as:oclicmonCqmwx"?umsmazmwbmiwmmmeﬂ
Incdebledhess socured by this lype of Mongage. {c) a lax on this Iypo of Mo ig/ g8 chargeable against

it
L ¥

LA

1he Landor of the hokdor of the 1403, and
(<) a spocific tax on all of any portion of the indebiadnoss of on payments of PO “Lpal And Nlresl made by Gramor.
Subsequznt Taxes. I any 1ax 1o which ihis section appies 15 enacled subsequen? 1o 1h 8 daie ol this Morgage, this 6veat shall have the same
oltoct as an Event of Default (as defined boiow), and LONOGr May gxorcise any of ab of its rajlable ramedies Jor an Even! of Tolaslt as pronaiod
below unless Granior eithor (a) pays 1ho lax belkuo i beocomes delinguent, or {b) cores, the lax as provided abovo in tha Taxgs and Lens
s0cton and deposits with Londar cash or a sulficant cotporalo suraty bond of other Socurl Y 5 iUslaciony 10 Lovrder.

SECURITY AGREEMENT: FINANCING STATEMENTS. The lolowing provisions relatng 10 1his A0 Gago as a 500Uy agioaindnt o a pal 0! this

Monigage.
Security Agreement. This instrument shad constiute a socurlly agreemont 1o the axsent any of he § 70 posly constiules foduies of other persoasl
proparly, and Landor shall have alf of the rights of 2 secured party under the Unitorm Comenmcial Cod 2 as amandoed fom time 1o Bne.

Security inlereatl. Upon request by Lender, Granior shal expaune fnancing staiements znd lake whalev ar oll er action is requesiod by Londor 3o
perfoct and continua Lander's secuily inleres? in the Fends and Personal Proparly. In addmon 10 rooLtchny 1'0s Morigage in iho real proponly
records, Lender may, al any bme and withou! luriher authomnzation from Gramiof, fle exoculed CoUNMMPS S, UDIes Of reproductions of ths
tAorigage as a financing stalomonl.  Granict shall reimburse Londer lof all expenses incunied in porfechng £« £ontinuing XS SEOWRY WIsest
Upon dotault, Granior shall assermbia 1he Porsonal Propecty in a mannoe and at a placo 1oasonably convenient I¢ Claviorn and Lenddr and maks &
avadabla 1o Lender within throa {3) days alior 1ecoipt of wiinton domand from Lendoes.
Addresses. The maiing addrosses ol Grantor {Jablor) and Lender (socured party), hom which inlormalion COLSOEng the SOTRY NHYeST
granted by this Morngage may be obisined (each &s sequired by the Uniforrn Comrnercial Code), are as siaied on the first page of thes Mongago.
FURTHER ASSURANCES; ATTORNEY-IN-FACT. The lcllowing provisions refaling 0 turther assurances and anoiney-in-1act e a pari of s
Morigaga.
Further Assurances. Ai ary hmo, and rom ma 10 Ume, upon roguest of Lendar, Granior will make, exocuio and dokver, or Wil cause 10 be
made, execuled or delivernd, 0 Lences of 10 1ancors Oesigned, and when requesicd by Lendor, causo o be fiod, rococdod, refod, of
rerecordad, a3 the case may be, al such bmes and in such olfices and placas as Lendes may deom appiopate, any and a¥ such mongages,
dends of Tusl, security deads, socurily agreamnnts, inancing siatoments, conlinualion Sialements, INStuments of further assurance, Coruhcaas.
anc other cocuments as may, in tha solg opinion of Lander. be pocossary of desirable in orgar io effecisalo, compiate, porfect, connue, of
prosarve  {a) the obigations of Granior under the Note, this Mongage, and the Helaled Documents, and  (b) the Sens and socumy inlecests
created by this Morngage cn the Proporly, whather row ownad or hesealler acquired by Granior. Unless prohibiiad by law of agrond 0 the
contary by Lendes in writing, Granior shal raimburse Londar lor all costs and expanses inCumed in conneciion with tha matters refared so in this
peragraph.
Attomey-in-Fact. If Granior {ails 10 do any of the things feferred 10 in the precoding paragraph, LonGar may G0 SO I and in the namo of
Grantor and at Granwor's expenso.  For such purposes, Granior horoby #¥rovocably appoints Londolr as Graniol’s aDOINoy -in-13ct 101 he pUpsse
ol making, expcuting, delivering, filing, rocording. and doing &Y other 3hings as may be necessary of desifable, in Lender’s sola opwion, Yo
accompish the matlers referted 1o in the preceding paragraph.
FULL PERFORMANRCE. It Granior pays all the indebledness when due, anc olpbemwise porforms afl the obligations impoesod ypon Gramos under s
Morigage, Lender shall exocute and deliver 1o Granior a sudable satisiaction o! tivis Morigage and suitable stalemonts of lerinaion of any knancing
siaterment on fle evidendcing L ander's secusity intexrest in i Reats and the Personal Propedy. Graniol will pay, d perminied by appicabie law. any

teasonabie tonrination loa as detarmmined by Lender fom e 10 e,
DEFAULT. Each of the lo¥owing, at the oplion of Lender, shall constitula an avan! of delaul ((Evenl of Dolausil) unda this Mongaga:
-Detanlt on Indebledness. Fadure of Grardor 10 make any paymani when due on the Indebiedness.
Default on Other Payments. Fadure of Grantor within the e sroqused by 1his Moligage 1o make any paymenl! for {axes o insurance, o any
other Baymant necassary 1o preven! filing of or 1o effect discharce of any Sen.
CompHlance Default. Faiure 1o comply with any olher jerm, obigation, covenan: of condibon coniained in tes Morigage. the HNolg or in any of the
flalaied Documents.
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Breaches. Any wearranly, representation or staterment made of furnished 10 Lender by of on behel! of Granior under this Morigage, the Hola or the
Related Documents is, of al the time made of furnished was. falso in any matenal respect.
Tnsotvency. The insolvency ol Grantor, appointment of a recefves for any part of Granior's proporly, any assigniment for the benefil of crediors,
the commencernen of any proceeding under any bankrupkey or insolvency laws by or against Granior, or the dissolrtion of terminaton ol
Granlor's axistence as & 0ong business (if Granior is a business). Except io the exien! piohibhed by fedecral law or ilinois law, the death of
Granlor (if Geanior is an individual) aiso shall constitute an Even? of Delault under this Mongage.
Foreclosure, elc. Commmencement of foreciosure, whether by judicial proceeding, sefi-help, repossession of any othe methed, by any creditor o!
Grarior against arry of the Property. However, this subsection shal nol apply in the event of 8 good faith dispute by Grantor as 10 the validty of
reasonablensss of the claim which s the basis of the foreclosure, provided thal Grantor gives Lencer wniten notice of such claim and fumishes
IGSOIVeS of & surety bond jor the claim saasfaciory to Lendar.
Breach of Other Agreemenl Any braach by Grantor under the termis cf any olher agreemen] between Granior and Lender thal is not remedied
within any grace period provided thecedn, including without Emitation any agreemen! concarning any indeblodness or other obligation of Granior 1c
Lender, whether endsting now or later.
Events Affecting Guarantor. Ay of the preceding events occurs with respect 1o any Guaranior ol any 0! the Indebiedness or such Guaranior
s of becomes incompetent.
Insecurfty. Lender reasonably deams itself insecure.
Exiating Indobledness. A delaull shal ococur under any Existing Indebledness or under any instument on the Propecty securing any Exdsting
indebledness, of commencement of any suit or others action 1o jforeciose any axisting Ben on the Property.

RIGHTS AND REMEDIFS ON DEFAULT. Upon the occuntence of any Even: of Default and at any time thoraafior, Lendet, al its option. may axetcise

any one of more of the s wing rights and remedies, in addition 10 any other rights or remadias provided by law:
Accelerate Indeblec ass. Lender shal have the sight 2t its option withoul notice 1o Granior to deciare the enikze Indebledness immediatoly dun
and payabie, inclidé' < 27 prepayment penalty which Grantor wouid bo required 10 pay.
UCC Remedies. With re o/t 1o all or any part of the Personal Property, Lender shall have af the righls and remedies ol a secured pany undos
the Uniform Commexcial C xde.
Cofioct Rents. Lender shai lww ) the right, without notice 1o Granior, 10 lake possession ol the Property and collect the Rents, inciuding amounts
p&st due and unpaid, and epyly 142 net prooseds, over and above Lender’s costs, against the Indebiednass. In furtherance of this rioht, Lendor
may coquk2 any lonant of othes User of the Propenty 10 make payments ol rant of use foes diactly 1o Lender. I the Rents are coBoled by Lender,
then Granfor imevocably designai s !.ender es Granior's atlorney-in-{act 1o endorso instruments recetved in payment thereo! in the name of
Grantor ard 10 pegotiale the sama ar Z collect the proceeds. Paymeants by lenants or other users 1o Lender in responsa 1o Lendar's demand shall
safisty the obbgatons {or which the payrm s are mada, whethet or not any propor grounds lor the demand existed. Lendoer may exercise its
rights undar this subparagraph either in prso a; Ly agemnt, o theough a rocedver.
Mortgagee In Fossession. Lender shall Fave tha right 10 be placed as morigagee in possession of 10 have a receiver appoinind 1o take
possession of ok cr any pait of the Property, with oe p ower 10 proiect anc prosenve the Propecty, 10 operate the Propoily preceding fore 2o sute of
salo, and o coliect the Rents fom the Properly (:nd apply the procoeds, ovel and above the cost of 1he recaivership, against the Indebledness.
The morigages in possession of recetver may senvy Yauout bond if permitied by law. Lender’s right to the appointmen! of a receiver shall exdsy
whether of not the apparent velue of the Property exiee s the Indebledness by a substantial amounl. Employment by Lender shall nol disquakify
& Person oM Seving 85 A recever.
Judicial Foreciosure. Lendar may obtain a judicial decree V.-2olosing Graniol’s intacest in all or any part of the Property.
Deficiency Judgment I pormiittod by appcable law, Lendar m-, oblain a judgment for any deficiency remaining in the Indebledness due 1o
Lender afiec appicaton of alt amounts roceived from the exercise 3 the rights provided in this soction.

Other Remedies. Lender shak have ak other rights and remedsws p-aviuond in this Morigage of tha Note or avaiable al law of in equily.

Sale of the Property. To the exient pernmitied by appicable law, Gioue! heveby waives any and ak right 10 have the propetty marshabod. In
exercising &s rights and remodies, Lender shall be ree 1o sell all o am p7.1 of the Properly logathot o separaloly, in one saka or by separals
sabas. Lender shak be antited 1o bid at any pubbc sale on all of any portior, ©7 thy Proptity.

Nodce of Sale. Lender shal give Grenict reasonable notice of the time and [4e.e M any publfic sale of the Personal Proporty or of the time alter
which any piivate sake of other intenced disposition of the Personal Property is 10 o made. Acasonable notice shall maan notice given ail least
en (10) days bofofe the tima of tho sale or disposition.

Walves; Election of Remedies. A weaiver by any party of a breech of a provision of thi s Mot igage shalf nol constitute a wakver of or prejudice the
party’s rights othenwise 10 dermand st compiance with that provision of any othx prodsior. Election by Lender 1o pursue any temsdy shal nol
exclude pursuit of any other romady, and an election 1o make expenditures or take action 1. r a’oim an obfigation of Grantor under this Mortigage
ahor lakxe of Gramol 1o perform shall not affect Londer's right to deciare a defauli and exerciso 2.5 romedies undor this Mongage.

Attomeys’ Fees; Expenses. i Londer Institiules any suit of action 1o enforce any of the terms ¢! . Morigage, Lender shall be entited 1o tecover

soch stin a8s the courl may adisdge reasonable as atorneys’ foes al tal and on any appeal. ‘@ hetlat of NoO1 6Ny court action s involved, all

reasonebie expenses incured by Lender that in Lendes’s opinion are rocessary al any fime for the pro! =ton of its interest o7 the enforcemen of

its rights shakl become a part ol the indebledness payable on demand and shall bear Interest from the diie of expendiitze uniil fepaid at the Noe

rale. Expenses covered by this paragraph include, without inytaton, however subjoct to any ETils under ap = able law, Lendar's atlornays’ foas

and logal expenses whether or nol there is a lawsull, inciuding anomeys” fees for hankiupicy procesdings (inch 'ding afforls 10 modily of vacale

any aulomatc siay of injunction), appeals and any anticipated post-pcgment collection services, the cosi ol 5o wthing records, obtaining tte

repoits (inckiding foreciosure reports), Surveyors’ reposts, and appraisal feas, and tite insurance, 10 thoe oxv.m pemvtted by apphcable law.

Grantor also will pay any courl Costs, In addition 1o aZ othet sums provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any nolice under this Morigago, including withoul Emitatich any notice of Jefavtt and any noice of
sale 10 Grankr, shalk be in wiiting and shal be offeclive whan actually dolivered or, if malled, shall be deemed effective wia'. ooposited in the United
States mad first class, tegisived mad. postage prepeid, dvectad 1o tho addresses shown near tha beginning of this Morigaga:. .Jvy party mey changi
its address for notices undar this Mortgage by giving formal wiitien nhotice 10 the othar parties, specilying thal the purpose of the notice is 1o change the
party’s addiess. AR copies ol notices of foreciosura from the hoider of any Ben which has ptiordty ovor this Mongage shall bo sent 1o Lendor's adkiiess,
as shown noar tho beginning of this Morigage. For notice purposes, Granior agrees to keap Lander informed a1 all imes of Granior's cumrent address.
MISCELLANEQUS PROVISIONS. The oBiowing miscellaneous provisions are a parl of this Morigagea:

Amendments. This Morigage, 1ogether winth any Related Documents, constituies the aentite understanding and egreement of the partes as o the

matiers sol Jorth in this Morigage. No alietation o! or amendment 1o this Morngsge shalfl be effective unless given in writing and signed by the

party of parties sought to ba charged or bound by the altecation of amendment.

Applicable Law. This Morigage has been dellverod 1o Lender and accepled by Lender In the State of llincla. This Mortgage shatl ba

govemad by and construed In accordance with the laws of the Stale of ilinois.

Caption Headings. Caption headings in this Morlgags are fof convenience purposes only and are not 10 be used 10 inlerpret of cefine the

provisions of this Morigagea.

Merger. There shak be no meoiger of the interest of estate created by this Mongage with any olher intexest or estaie in the Property at any time

held by ot o1 the banefil of Lender in any capacity, without the written consant of Lender.

Muttiple Parties. All obligations ol Gerantor under this Morigage shatt ba joint and several, and all references 10 Grantor shadi moan sach and

every Grantor. This masns thal each of the persons signing below is responsibie {o¢ all obligations in this Morngage.

Seversbillty. if a court of competent jurisdiction finds any provision of this Morgage 1o be invalid or unenforceable as to any person ot

circumstance, such finding shall no! render that provision invalid or unenforceable as 1o any other persons of circumstances. N feasible, any such

oﬂenclngpfovisio-nshalbedemwdmbemﬂ:edwbavmﬁnmmmenbmeabmorvmm H!heoﬁandingpmwﬂonc.anmlba

50 rmodted, it shall be sricken and afl ather provisions of this Mongage in all other respects shall remain valid and enlorceable.

Su s and Assiy Subject 1 the imitations stated in this Morigsge on transier of Grantor's interest, this Mortgage shalil be binding upon

and inure 1o the benefit of the parties, their successors and assigns. | ownarship of the Property bacomes vested in a persan others thar Granlor,

Lender, without nolico 1o Grantor, may doal with Graniof’s Successors with reference 10 this Morigage and the indebledness by way of

lorbearance or exiansion without releasing Granlor frein the obigations of this Morigage or Eabiflity under the Indebtedness.

Time 1s of the Essence. Time is of tho essance in the performance of this Mongage.

Walver of Homestead Exemption. Granior hataby releases and walves all rights and benefits of the homestead aexomption taws of the Stale of
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1Knois as o all Indebtoduess accured by this Morigags.

Yialvers and Conssats. Landor ahall nol bo doormod o havo waived any bghts undor Hus MAcngage (¢ undot the Rolated Cotumonts) unloss
such waiver I3 in writing and signod by Londor. No delay or ofrission on the part o7 Londar in axorcising any righl shall opdralo as 3 walver of
such sight or any other right A walver by any party of a provision of this Morigago shal nol constiule a wanves ol ot projutton the party’s right
otherwing 10 doemand sirict compliance with 1hal provision or any olhes provision. No prior wanver by Londor, not any courso ol doaling botweon
Landor and Grantor, shall constitule a wahvor of any ¢t Landor's rights or any of Granior's oblbGgabons as 10 any uluto TANSACHONS. YWhonhowo!
consont by Lender is required in this Morigsgo, tho granting of such consont by Londor i any insiance shall not constiulo ContinkeEng consant 10
sublequent instances whore such consent s roquend.

't

EACH GRANTOR ACKNOWLEDGES HAVING AEAD AlL THE PROVISIONS OF THIS MORTGAGE, ABD EACH GRANTOR AGREES TC TS

R .y ny b

T ,g/,z ‘-,(/'__:.- i %7/ /m.i//’?j\(/
Carey TDorna L. Carey — '

N5

s

'- Thia Mortgage prap?.od by: X

Bonnle E. Balko
- ff ) / [" INDIVIDUAL ACKNOWLEDGMEN
. STATE OF , 7 3
o [" £ - )88
COUNTY OF ‘/&/v/t/ ) )

Cn this day belore me, the undorsigned Notary Tubiic, personaly appoarod John W. Carey and Donna L Carey. 10 me Xnown 10 be iy inctEvicals
- cescribed in and who axactod the Mongage, and aranowiedged hal they Sighed 1he hMorigage as thoit Koo and volunlary »Ct and 0ood. 10t tho uses

andputposasn:erannmmo -
B ® ——”/
| e e e R YT e IS, G
i 2 -
H ) ~ RAesiding at -
{ NP -
i Notary Public In and for the State of — My commission expires ‘
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