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TOGETHER with all the improvements now ur hereafier crected on the property, and all easemenis, rights,
appurtenances and rents, all of which shall be deemed 10 be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property {or the lvasehold estate if this Mortgage is on & leaschold) are
hereinafter referred to as the "Property.”

Borrower covenants that Borrower s lawlelly seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property, and that the property is unencumbered, except for encumbrances of record. Horrower
covenants that Borrower warrants and will defend generally the title to the Peoperty against all claims and demands,
subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

i. Payment of Principal and laterest st Variabie Rates. This mortgage secures all payments of principal and
interest due on a variable rate loan. The contract rale of interest and payment amaounts may be subject to change as
provided in the Note. Borrowers shall promptly pay when due all amounts required by the Note,

2. Funds Tor Taxes and [nsurance. Subject to applicable law or walver by Lender, Borrower shali pay to Lender an
the day monthly paymenis of principal and futerest are pavable under the vote, until the Note is pad in foll, & sum
(herein "Funds®) equal to onetwelfth of the yearly taxes and assessments {including condominium and planned unit
develupment assessmeits, i any) which moy atrain priority over this Mortgage and ground rents on the Property, if
any. plus une twelfth of yearly premium instaliments {or hazard insurance, plus onettwelfth of yearly premium
instaliments for mortgage insurance, i any, sll as reasunably estimated initally and from time to time by Lender on
the basis of assessments and bills and reasunable estimates thereof. Borrower shall not be obligated 1o make such
peyments of Fuids to Lender to the extent that Borrawes makes such payments to the holder of a prior morigage or
deed of trust i suea holder is an institutional fender.

If Borrower pavia-Funds to fender, the Fupds shall be held in an institution the deposits or acounts of which are
insured or guarantesdiby a Federal or state agency (including fender if Lender s such an institution). Lender shall
apply the Fonds 1o pry said 1aves, assessments, insurance premiums and ground ceats. Lender may not charge for so
holding and applying <ne Funds, anslyzing said account or veeifying sad compiling said assessments and bills, wnless
lLender pays Borrower inporest on the Funds and applicable faw permits Lender to make such a charge, Borrower and
Lender may agree in wrdnpfet the time of execunion of this Morrgage that interest on the Funds shall be paid to
Borrower, and uanless such agrrement is made or applicable law requires such interest to be paid, Lender shall not be
required to pay Borrower any iiterest or caroings on the Punds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds shuwing credits and debits to the 'unds aod the purpose for which each debit to the
Yunds was made. The Funds sre pledgod os additional security for the sums seeured by this Mortgage.

[T the amount of the Funds held & Lender, together with the future monthly installments of Fonds payable priar to
whe due dates of taxes, assessments, insurapcenremiums and ground reats, shall eveeed the amount required ta pay said
tayes, assessinents, insuranve premivms and ground reats as they fall due, such excess shall be, at Borrawer's option,
cither promptly repaid to Borrower o creditd o Borrower on monthly installments of Punds, If the amount of the
Funds held by Lender shall not be sufficient o pay taves, assessments, insurance premiums and ground reats as they
fal! due, Borcuwer shall pay to Lender any amdun. pecessary to make up the deficiency (n one or more payments as
[ender muy reguire. .

Uipon payment in full of all suovi secured by this Mortgage, euder shall promptly refund to Borrower any funds
held by Leader. 1 under paragraph 17 hereof the Progerty s sold or the Property is otherwise acquiced by Lender,
Lender shall apply, no Jater than tmmediately prior 1o (he sale of the Property or its aequisition by Lender, any Funds
held by Lender at the tme of application as a credit agaiost” i sums secured by this Mortgage.

3. Application of Payments. All peyments received by-ledder under the Nate and paragraphs 1 and 2 hercof shall
be apphed by Lender first in payment of amounts payable ti Jender by Borrower under paragraph 2 hereof, then to
interest, and then ta the principal. .

4. Privr Morigages and Deed of Trust; Chasges: Liens. Bortower shall perform all of Borrower’s abligations
under any muorigage, deed of trust or other security agreement wit/oa lien which has priority over this Mortgage,
including Borrawer's covenants 1o make payments when due. Borrowes=shall pay or cause to be paid all taxes,
assessments and other charges, fines and impasitions attributable to the roperty which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurancve. Burrower shall keep the tmprovements now exisung jor hereafier erected on the Property
insured against ioss by [fire, hazards tncluded within the term "extended coverage™ 2nd such other hazards as Lender
may require.

The insurance carrier providing the Insurance shall be chosen by the Borrosdr subject to approvs) by Lender;
provided, that such approval shall oot be unseasonably withheld. Al insurance policiey ant renewals thereol shall be i
s form acceptable to Lender and shalt joclode o standard muoctgape clavse in favor v andain s form scceptable o
Lender, Lender shall have the vight 1o hold the policies and renewals thereof, subject to Che yerms of any morigage,
deed of trust or other security agreement with a lien which has priority over this Mostgage. .

In the event of {oss, Borrower shall give prompt notive to the insurance varrier and bender, Zetter may make proof
of luss if aot made prompily by Borrower, .

If the Property is abandoned by Horsower, ur if Borrower Tails (o respated o Leader waithin 380 dsyy Trom the date
notwee is matled by Lender 1o Borrnwer that the insorance carcier offers to settle a claim Tor insuranes benelits, Lender
is authorized o colleet and apply the insuranee prveeds @1 Lender’s option either @ restoration wr repair of the
Property or to the sums secured by this Mortage. )

6. Preservation and Maintenance of Property: Leascholds: Condominiums, Planned Unit Developments.
Borrower shall Xeep the Pruperty in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shail perform all of Borrower's obligations under the
declaration or cavepants creating or goserning the condominivm or planned unit development, the by laws and
regulations of the condominium or planned umt development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to peclorm the covenants and agreements coctained in this
Mortgage, or if any action ur procecding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice 1o Borrower, may make such apprarznces, disburse such sums, including
reasonable attorneys’ fees, and take such action as is pecessary 1w proiect Lender's interest. .

Any amounts disbursed by Lender purspant to this paragraph 7, with imterest thereon, at the contract rate, shall
become additional indebtedness ol Dorrower secured by this Morigage. Unless Borrower and Lender agree (o other
terms Gf payment, such amouats shall be payable upon notice from Leadee o Borrower requesting payment thereaof,
Nothing coutained in this paragraph 7 shall require Leader to incur any expense or take any action hereunder. .

8. Inspection. Lender may take or cause 1o be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
to Lender's interest in the Property.

05-01-89 Morigage ‘L : : i 1001202
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MORTGAGE

If box is checked, this mortgage secures Tuture advances.
19g> . between the Mortgagor,

| THIS MORTGAGU is made this 2714 day of MARCH

LERQY W AND JUAN H. ACKERMAN, HUSBAND AND WIFE. IN JOINT TERANCY
(hereinn "Tlorrower ), and MOTLEagee HOUSEHOLD F {NANGE CORPORATION 11| .
whase addruss is

a corporation organized and existing under the faws oI peL AwARE
4747 N HARLEM, - HARWOOD HGTS, 1L 606586
{herern "Lender ).

BRI

The f()llulwing prarngraph-pret.:edcdb by’a chécked box is apﬁlica'h!e.

TWHIERITAS, Borrower is indebled 1o Lender in the principal sum of § .
evidenced by Asorrower’s Loan Agreement dated and any exXiensions or renewais thereof
(inciuding those prisvant to any Renegotiable Rate Agreement] (herein — Node™), providing for manthly instatiments of
principal and interest, inciuding any adjustments to the amount of payments ur the contract rate if that rate is variable,

with the batance of theizidebtedness, i not sooner paid, due and payable on :

: WHEREAS, Borririer:'s indebted 10 Lender in the principal sum of § 94 000 00 , or s0 much thereofl
as may be advanced pursuan? t& Borrower’s Revolving Loan Agreement dawed ™ apciy 27, 10072 : and
extensions and renewsls thereol (Jierein "Note"), providing for monthly installments, and Tnterest at the raie and under
the terms specified in the Note, inchding any sdjusiments in the interest rate 3 that rate is variabie, and providing for a

credit Himit stated in the principal sum/slove and an initial advance of $ 95 oo Do

TO SECURE to lender the repiyment of {1} the indebledness evidenced by the Note, with interest thereon,
including any increases if the contract rale v zriable; (2) future advances under any Revolving Loan Agreement; (3) the
payment of all other sums, with interest therfon, advanced in sccardance herewith 1o protect the security of this
Mortgage; and {4) the performance of the covinaits and agreemenis of Borrower herein contsined, Borrower does

hereby morigage, grant and convey to Lender and ender’s sucvessors and assigns the Tollowing described property
Swate of Winois:

iocated in the County of - - copk U~

LOT 8 IN BLOCK 16 1N FOURTH ADDIIvONSTO GRAND AVENUE
HIGHLANGS, BEING A BURDIVIGION OF PARYS 0OF  THE GOUTHWEST
114 AND THE NORTHWEST T/4 OF SECTION J9 0 10WHGH TP 10
NORTH, RANGE 12, FAST OF THE THIRD PRINCIPiL MERID! AN
ACCORDING TO PLAT THEREOF REGISTERED N MHESOFIICE OF
THE REGISTRAR GF TITLES OF COO& COQUNIY, [LLINDSG . AS
DOCUMENT NUMBER 1478095, (N COOK COUNTY, LU INOED

)(‘.\:
H . 1
doand AT 0T 05T 34 AR
XTI EERID DTN CLIN S |
ek Ln N e Teaie bt sy
which has the address of 7265 £ GRAND AVE, _ . MELROSE PARK -
o ’ IStroet! ICoryh

Winois ¥ o184 = {herein "Property Address™);
B (Zip Code) .

Yy Ty
) . - NODI20Y
S o
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4.

reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of
this Morigege, lender's interest in the Froperty and Borrower's obligation to pay the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligatiuns seeured hereby
shalt remain in full Tucce and cifect as il no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Horrower h::-'t.by ..\bblgﬂ‘
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereaof, in
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Lpon acceleration under puragraph 7 hereof or abandonment of the Property, Lender shall be entitled 1o have a
receiver appointed by a court to enter upon, take pussession of and manage the Property and ta collect the rents of the
Praperty including those past due. Al rents collected by the receiver shall be applied first o payment ol the costs of
management of the Property and L()llu,lu)n of rents, including, but not limited o, receiver's fees, prcmmmx on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage, The recetver shall be
liable to account only for those rents actually received.

20. Release. Upon payment of all sums sevured by this Morigage, [c'xdcr shall release this Murtgagc without Lhargc
to Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of H(:m(s!.cad Borrower hereby waives all right of homestead c\cmplmn in the Property undcr state ofr
Yederal law, ,

IN WITNESS Hi Rl Oi Borrower has e::\e:cute:d this Meartgage.

< ’ -
e . —
R e
A S -
-

Borrower

7 / ’ ;i,/ )’% .
—JL ‘,)/ )’ ':'/ c—"’17/)4\*:?4u —

S -Harrower

C ook

STATE OF ILLINGIS, County ss;

I _Irae . _"/-’-‘(1"’ 1‘__ _/!u.r Lo T ca Notary Poblic inand for = 'nd L{)lllll} and state, do hereby certily that
TR S S P Y B OIS W AR e Py A _ e _._,.J.’., ____,J,', eIty e e
personally known wo me "!n be the same personds ) o8 ? Cname(s) o _subueribed to the l'utuuung Instrument,
appeared befure me thisday in pgr‘,u’u .md ;u.knmsluug o that____-"uhg o _signed and delivered the said instrument as

R 7 ree voluntary act, Tor the uses and purposes therein set forth.
-~ v
Given under my haad and official seal, this __ﬁ_,,w,.____g‘ ; “[j.,~~~‘_ day of /'/( Adre 4 I L7 __CZ.S

My Cu%mis‘;;im'\ cxhirct‘.z /
K J_ /8 I/ !(L Cor WJ

l . Notary Public

s m-ﬂrnment wis prcpur: el by:

{Space Below This Line Reserved Por Londer and Recorder)

bt

[

.s

: " -3

R .- Return Y . cJd

o -7 7 7e .~ 7 Household Finance Corporation £

. 3 e 961 Weigel Drive - N
U - e Elmhurst, [L 60126

w . e
RS

G%5-01-A% Morigage IL - ILQD 1704

1 .

IIOI.‘F{CIAL SEAL” A / / /

2 3 A }- ¢ e q, f -
Tracy Robert Harcourt j S i._ﬁi_r, soh il Feane (.? powl

MNoC?ry Public, State of liinois 1’ ,,/j G “‘"}"") fe ™ .
mmi Expi P
Lo 0 bl e T D0E3C
{ W ldress




UNOFFICIAL COPY

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentisl, in connection with any

condemnation or other taking of the Property, or part thereof, or for conveyance in licd of condemnation, are hereby

assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has pricrity over this Morigage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Iixtension of the time for payment ar
modification of amartization of the sums secured by this Mortgage granted by Lender 1o any svecessor in interest of
Borrower shall not operate to release, in any manner, the liability of the original lorrower and Borrower's suceessors in
interest. Lender shall not be required to commenve proceedings against such suceessor or refuse to extend lime for
payment or atherwise modily amortization of the surns secured by this Mortgage by reason of any demend made by the
originsl Borrower and Borrower'’s successors in interest. Any forbesrance by Lender in exercising any sight or remedy
hereunder, or otherwise afforded by applicable law, shall not be 2 waiver of or preclude the exercise of any such right or
remedy. - oo L - . ‘

11. Successors and Assigns Bound; Joint and Several Lisbility, Co-signers, The cavenants and agreements
herein contained shall bind, and the rights hereunder shall iaure ta, the respective successors and assigns of lLender and

Borrower, subject ta the pravisions of parsgraph 16 hereof. All covenants and agreements of Borrower shall be joint |

and several. Any Borrower who cosigns this Mortgage, but does not exceute the Note, (a) is cosigning this Mortgage
only to mortgage, grant and convey that Borrower's interest in the Property to lender under the terms of this
Morigage, (b} is not personaify lizbie on the Note ar under this Mortgage, and (¢) agrees that Lender and any other
Barrower hereunder mmay agree to extend, modify, forbear, or make any other accommaodations with regard to the
terms of this Molteage or the Note without that Borrower's consent and without refeasing that Borrower or modifying
this Morigage 25 to that Borrower's interest in the Property. - :

12. Notice. [xcept for any notice required under applicable law to be given in another manner, (a) any notice to

Borrower provided fur in this Mortgage shall be given by delivering it or by muailing such notice by certified mail
addressed to Borrower ih.the Property Address or at such other address as Borrower may designate by notice to Lender

. as provided herein, and((b’ any notice to fender shall be given by certified mail 10 Lender’s address stated herein or to

such other address as {.eiic’ér\may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed 10 'hive been given 1o Borrower or Lender when given in the manner designated herein. -
13. Governing Law; Severwuility. The stale and local laws applicable to this Mortgage shall be the laws of the

jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the even: that-iny provision or clause of this Mortgage or the Note conflicts with applicable {aw, such .
conflict shall not affect other provisiony of this Mortgage or the Note which can be given effect without the conflicting -
provision, and to this end the provisigns of this Mortgage and the Note are declered 10 be severable. As used herein, .
"eosts,” “expenses” and "attorneys’ feds” ipolude all sums 10 the extent not prohibited by applicable law or limited

herein. .
14, Borrower's Copy. Borrower shall befuzaished a conformed copy of the Note and of this Mortgage at the time

of exccution or alter recordation hereof.

15. Rchabilitation Loan Agreement. Horiover shall fullill all of Borrower's obligations under sny home
rchabilitation, improvement, repair, or other loai Gpreement which Borrower enters into with Lender, Lender, at
Lender's option, may require Borrower to execute and deliver te Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may bave against parties who supply labor, materials or services in
connection with improvements made to the Property. - -

16. Transfer of the Propercty. I Borrowa sells or transfers all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinat< 2O this Mortgage, (b} o transfer by devise, deseent, or hy
operation of law upon the death of a joint tenant, {c} the gron” of any leasehold interest of three years or less not
containing an option to purchase, {(d) the creation ol a purchase mioniysecirity interest fur household appliances, {e) 2
transfer to s relative resulting from the death of a Borrows=r, ({}7a transfer where the spouse or children of the

Borrower become an owner of the property, (g) a transfer resulting 'rom a decree of dissclution of marriage, legal -
separation agreement, or from sn incidental property sctitlement agreement, by which the spouse of the. Porrower -

becomes an owner of the property, {h) o transfer into en inter vivos tnfst in which the Borrower is and remains &
beneliciary and which does not relnte 10 a transfer of rights of oceupancy inatbe property, or (i) any other transfer or

* disposition described in regulations prescribed by the Iederal Home Loan 370k Board; Borrower shall cause to be
submitted information required by Lender to evaluate the iransferee as il a new loarwore being made to the transferec.

Borrower will continue to be obligated under the Note and this Mortgage unless Lend<r relesses Borrower in writing,
If Lender does not agree to such sale or transfer, Lender may declare all of the surhs secured by -this Mortgage to be

immediately due and payable. If Lender exercises such option to accelerate, Lender shall mail Borrawer notice of |

acceleration in accordance with paragraph 12 hereof. Such notice shall provide a period of net less than 30 days from
the date the notice is mailed or delivered within which Barrower may pay the sums declared due. I Borrower fails to
ay such sums prior to the expiration of such period, Lender may, withowt further noticewor’damand on Borrower,
invoke any remedies permitted by paragraph i7 hereof. .
NON-UNIFFORM (I}eOVENAN'}‘. . Borrower end bLender further covenant and agree as {oliows: ‘
17. Acceleration; Remedies. Except as provided in paragraph 16 hereol, upon Borrowe's breach of anj

covenant or agreement of Borrower in this Mortgage, including the covensnis to pay when dve any sums .
secured by this Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in |
paragraph 12 hereol specifying: (1) the breach; (2) the action required to cure such bresch; (3} a dste, not less ©
than 10 days from the date the notice is mailed 10 Borrower, by which such breach must be cured; and (4)
" {hat failure to cure such breach on or before the date specified in the natice may result in scceleration of the

sums sccured by this Mortgage, foreclosure by judicial proceeding, and sale of the Property. The notice shall
further inform Baorrower of the right to reinstote after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to accelerstion ard foreclosure, If
the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may declare

all of the sums secured by this Morigage 1o be immediately due and payable without further demand &nd .
may {oreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all

expenses of foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of documentary
evidence, abstracts and title reports.,

18. Borrower's Right to Rcinstate. Notwithsianding Lender’s acceleration of the sums by this Mortgege due o |
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage -
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: {(a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures ail -

breaches of any other covepants or sgreements of Borrower contained in this Mortgage; {c) Borrower pays all

reasonable expenses incurred by Lender in enfurcing the covenants and agreements of Borrower contained in this -

Mortgage, and in enforcing lender’s remedies as pravided in paragrsph 17 hereof, including, but not limited to,

1L001203
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