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RECORD AND RETURN TO: 1350 &

COLE TAYLOR BANK 272114 Wi
850 WEST JACKSON BOULBVARD
CHICAGO, ILLINOIS 60607
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MORTGAGE

THE TERMS OF THIS LCAN 02380010€87
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (“Sweusity Instmment®) is givenon - MARCH 25, 19942 . The mortgagor is
AMERICAN NATIONAY: BANK AND TRUST COMPANY OF CHICAGQ

AS TRUSTEE UNDER TRUST AGREEMENT DATED MAY 03, 1478

AND ENCOWN AS TRUST MITBER 42846

{*Borrower™). This Secunty lnstroument is given to
COLE TAYLOR BANK

which is osgamuzcd and existing under the laws of THE STATE OF ILLINOIS , and whose
address is 850 WEST JACKSON BOULEVARD

CHICAGO, ILLINOIS ¢€C3507 {"Leader™), Borrower owes Lender the principal sum of
FOUR HUNI)RED THOUSAND

AND 00/100 Dollars (11,8, § 400,000.00 ),
This debt is cvidenced by Borrower's note dated the same date as this See unt) Instrument ("Note”), which provides for
monthly paymeats, with the full debt, if aot paid earlier, Jue sod payable oo/ APRIL 1, 1999

This Security instrument secuses (o Lender: (@) the repayment of the debt evidenty pythe Note, with aterest, und all rcm:wuis.
extensions and medifications of the Note: (b the payment of al} other sums, with interest, advanced under paragraph 7 to
protect the security ot s Security Instrument; and {©) the performunce of Borrower's covenants and syreements under this
Security Instrument and the Note. For this purpoese, Burrower does hereby mortguye, grant sad convey o Lender the following
describet praperty jocated in COOK County, llinois:
LOT 4 IIP‘; H. A, RETZINGER'S TIMBER RIDGE UNIT NUMBER 1, BFING A ;’ﬂ)

u-nﬂ.\.‘f':'.’.?’.(; .

SUBDIVISICH OF THE BAST 319.41 FEET (EXCEPT THE NORTH 21{ JEBT
THEREQF) OF LOT 31 OF THE COUNTY CLERK'S DIVISION CF SECTIWN
11, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS.

(4-11-304-004

VOLUME 132
which hus the addsess of 1516 GRANT KCAD, NORTHBROCK Streat, CIf
inois 60062 2 ot {"Propenty Address™);
oPa
ILLINOIS-Single Bomity-Fannia Mes/Freddie Mac URIFORM INSTRUMENT Page | of & Form 3014
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LINQEFICIAL CORY, sensee
TOGETHER WITH all nowl or : t yJand all easements, appurtenances, and

fixtures now or hereafter a pant of the propertv. All replacements and additions shall also be covered by this Security
[astrument. All of the foregoing is referred to in this Security Instrument gs the "Property.”

BORROWER COVENANTS rhat Borrawer is lawfufly seised of the estate hepeby conveyed and has the nght to mortgage,
grant and convey the Property and that the Property is uncocumbered, except for encumbrances of record. Borrower warrants
and will defend ginerally the title to the Property against all claims and demands, subject to any encumbrances of recerd.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non-uniform covenants with limited
variations by juriscliction to constitute a uniform securily instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Pavment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due vnder the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shell pay o
Lender on the day monthly pavments are due under the Note, unti) the Note is paid in full, a sum (“Funds®) for: {a} vearly taxes
and assessments which masy attain prionty over this Security Instrument as a lien on the Property; (b} yearly heasehold puvments
or grouand rents on the Property. if any; (c) yearly hazard or property insurence premivms; (d) yearly flood msurance premivms,
if any; (e) yearly rmoiteage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, i accordance with
the provisions of iaragmph 8, in lieu of the payment of mortgage insurance premiums. These ttems are called "Escrow ltems.”
Lender may, at any timeiollect and hold Funds in an amount not to exceed the muximum amount a lender for o federily
refated mortgage lean may rcouire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from tivaesoame, 12 LLS.C. Section 2601 ef seq. ("RESPA™), unless another law that applies to the Funds
sets 8 lesser amount. Jf so, Lendir muay, at any time, collect and hold Funds in an amount not to exceed the lesser smount.
Lender may estimate the amount f Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shell be held in ag inctiiotion whose deposits are tnsured by a federal agency, instrumentality, or emity
(including Leader, if Leader is such an insututicay or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow Items. Lendsr may not charge Borrowe: for holding and applying the Funds, annuaily analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrewsr interest on the Funds and applicable law permits Lender (o make such
a charge. However, Lender may require Borrower to ey 4 onetime charge for an independent real estaie tax reporting service
used by Lender in -onnection with this loan, unless applicahle law provides otherwise. Unless an agreernent is made or
applicable law requires interest to be paid, Lender shall not ke required to pay Borrower any tnterest of camnings on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 10 Borrower,
without charge, an annual accounting of the Funds, showing credi’s pad debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional secuzity for all sums secured by this Security Instrument.

If the Funds held by Lender excesd the amounts permitted to be held by aoplicable law, Lender shall account 0 Borrower
for the excess Funds .1 accordance with the requirements of applicable law. !f the-amount of the Funds held by Lender at any
time is not sufficient tc pay the Escrow jiems when due, Lender may so notify Eorrowsr in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shal!“make up the deficiency in no more thun
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower any
Funds held by Lender. If. under parugraph 21 Lender shail acquire or sell the Property. Lende:, prior to the scquisition or sale
of the Property, shall spply any Funds held by Lender at the time of acquisition or sale us a credi’ aganst the sams secused by
this Security {nstrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lerder urder paragraphs
1 and 2 shell be appliest: first, to any prepayment charges due under the Note; second. to amounts payable under paragraph 2:
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propery
which may attain priority over this Security Instrument, and leasehold payments or ground sents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payrrent. Borrower shall promptly fumish to Lender all notices of amnaiis to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall proraptly discharge any lien which has priority over this Secunity Instrument unless Borrower: (a) agrees in
writing to the payment ¢! the obligation secured hy the lien in @ marner accepiable to Lende; (b) contests in good fuith the lien
by, or defends against :pforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the ien to
this Security Instrument. [f Lener determines that any part of the Property is subject to & lien which may attain priority over
this Security Instrument, [ender nuy give Borrower a notice identifying the lien. Borrower shall satisfy the Len or take one or
more of the actions set furth above within 10 days of the giving of notice.

DPE 1080
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R ™ &, Hazrd or Frope ' 7 Borrower bh the=mproveid W extsting or hereafter erocted on the

Property insured agpinst luss by fire, hazards inciuded within the term "extended coverage™ and sy other huzards, including
floods ar flooding. for which Lender requires insurance. This insurance shall be meintained in the amounts and for the periods
that Londer roquires. The insureace carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall aot he unreasonsbly withheld. [§ Borrower faiis 1o maintain coverage described above, Lender may, st Lender’s
option, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insumnce polivies wnd cenewals shall be acceptable to Lender and shall inclode & standard miortgage clsuse, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shal) promptly give to Lender all receipts of
puid premiums und renewsl notices. Tn the event of Toss, Borrower shail give prompt notice to the insirance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property dumaged, if the restoration or repair is economicaily feasible and Lender’s security is aot lessened. 1 the restoration or
repsir is not economically feasible or Lender's security would b lessened, the insutance proceeds shall be applied to the sums
secured by this Security Instrument, whether of not then due, with any excess puid to Borrower. If Borrower abandons the
Property. or does pot answer within 30 days & nrotice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums
secured by this Scousiiy Instrument, whether or not then due. The 30-duy penod will begin when the notice is given.

Unlss Lender zod Borrower otherwise agree in writing, any application of proceeds to principsl shall not extend or
postpone the due date wf e monthly payments refecred o in parngmphs t und 2 or change the amount of the payments. 1t
under patagraph 21 the Prepedy is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
duimuge to the Property prior o Hie acyisition shall pass to Lender to the extent of the sums secured by this Security Instrument
inmedigtely prior o the scquisition,

6. Occupancy, Preservation, aluint=nance and Protection of the Property; Barrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and ise b Property as Borrower's principal residence within sixty days afler the execution of
this Security Instrument and shall contimie to cecupy the Property as Borrower's principal residence for al least one year after
the date of occupaney, unless Lender otherwise aprees in writing, which consent shall not be unreasonably withheld, or wnless
extenuating circumstances exist which are beynd Rorrower's control, Botrower shall not destroy, damage or impair the
Preperty. allow the Property to delerivrate, or conumit waste on the Property. Borrower shall be in default if any forfeiture
getion or proceeding, whether civil or vriminal, is begu? that in Lender’s good Faith judgment could result in forfeiture of the
Property or atherwise materially impair the fien created by (his Jecurity Instrument or Lender’s security interest. Borrower imay
cure such a defuult und reinstate, as provided in puragraph 13, by sausing the action or procesding to be dismissed with a ruling
that, in Lender’s good faith determination, prectudes forfeitute of the Borrower's interest in the Property or other material
tmpairment of the lien created by this Security Instrument or Lendse's security interest. Borrower shall also be in defsult ot -
Bosrowvr, during the loan applization process, gave materially fulse or inadeurate information or statements to Lender {or failed
to provide Lender with any materiaf information) im connection with the-loan evidenced by the Note, including, but not limited
to, representations copverning Borrawer's occupancy of the Property as 4 prircipal residence. 1f this Security Instrusnent is on a-
teaschold, Borrower shall zomply with al! the provisions of the lease. If Boriowar soquires fee tithe to the Property, the
Jeasehofd and the fee title shull not merge unless Lender agrees to the merger in wnting!

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the cavenants und agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly atfect Lendat’s rights in the Property (such as 4
proceeding in bankruptcy, probate, for candemnation or forfeiture or to enforce laws or regulativas), then Lender may do and
piy for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender's actions muy
include paying any sums secured by & tien which has priority aver this Security Instrument,“arpesring in court, payinyg
reasonable siiorneys’ fees amd entering on the Property fo make repairs, Although Lender may take act’oniunder this paragraph
7. Lender dues not have to do so.

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beur interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
phyment.

8. Mortgage Insurance, 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrumen!, Borrower shall pay the premiums required to maintsin the mortgage insurance in effect. If, for any reason, the
mortgage nsurance coverage required hy Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantinlly oquivalent to the mortgage insurance previousty in effect, at a cost substantially equivalent to the
cast to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved hy Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender cach month a sum equal to
ane-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect, Lender will gocept, use and retain these payments ns a loss resorve in Jiew of mortgage insurance. Loss ’rm.rvc
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24. Riders to this Security Instrument. I one or more riders are sxecuted by Borrower and recordad togather
with this Seci’ity instrument, the covenants and agreements of asch such rider shall ba incorporated into and shalt amend
and supplament the cavenants and agresments of this Security Instrument as it the rideris) were a part of this Security
instrument.

{Check sppliciible box{es))
Adjustabls Rate Rider [ Condominium Ridar 1 1-4 Family Rider
Graduated Payment Rider B Plannad Unit Deveiopment Rider Biweekly Payment Ridar
Balloon Rider Rate Improvemant Rider Sacond Homs Ridar
U v.A. sider Ll othertst tspecity)

BY SIGNING BELOW, Borrower sccapts and agrees to the tarms and covenants contained in this Security Instrument and
in any rider{s) axecuted by Borrower and recorded with it.

.Sl

Witneass Borrower

Witnass Borrower

e |Spal)

Borrawer

). o (Seal}
AMERICAY NATIONAIL BANK AND Borrawer
TRUST CClePANY. OF CHICAGO
AS TRUSTEE INCER TRUST AGREEMENT DATED
MAY 03, 1978 &2 KNOWN AS TRUST
NUMBER 42896

STATE OF LLINOIS, COOK County ss:

i, . & Notary Public in and for said
county and sfate do hereby certify that

- e

parsonaily known to me to be the same parsonis) whose namals) subscribed to the foregoing instrumaent, appeared before
me this day in parson, and acknowlesdged that signed and delivered the said instrumant as
free and voluntary act, for the uses and purposes therein sat forth

Givan under my hand and official seal, this day of

My Commisiion Expires:

DPS 1084
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UNQERISSIAEECO Pforar

THIS BALLOON RIDER is made this 25TH day ot MARCH ., 1992, and is incarporated into and shali
be deamead to ameand snd supplemaent the Mortgage, Deed of Trust or Deed to Sscura Debt {the “Sacurity Instrument”) ct the same
date givan by the undarsigned (the “Borrower") to secure the Borrower’s Note to

COLE TAYLOR BANK

fthe “Lender”) nf tha ssme date and covaring the proparty descoribad {n the Security Instrument and located at
1516 GRANT ROAD
NORTHEROOX, ILLINOIS 60062

{Property Addresy)
The intrrast rate stated on the Note is caliad the “Note Rate.” The date of tha Mote is catled the "Note Date.” | understand
the Lander may transtar the Note. Security Instrument and this Rider. The Lender or anyons who takes the Nofte, the Security
inatrumaent and this Rider by tranafer and who |s antitlad to receive payments undasr the Note is callad tha "Nota Holder.”

ADDITIONAL COVENAMTS. in addition to the covanants and agreaments in the Security Instrument, Borrower and Lander
further cavenant and agree as follows (despite snything to the contrary containad in the Security inatrument or tha Note}):

[1._CONDITIONAL 745HT TO REFINANCE |
At tha matucity Jate of the Naote and Seacurity Instrument (the “Maturity Date”), | will ba able to obtain a new toan (“New
Loan”) with a new Maturity Nate of APRIL 1 . 20232 |, and with an intarest rate equal to the “Naw Note
Rate” daterminad Iin acccrd: nne with Saction 3 below if all the conditions provided in Sections 2 and 5 below ara met (the
*Canditional Refinancing Op:or*). I thoss conditions ars not mat, | understand that the Note Hoider is under no obligation to
rofinance or modity the Nots, ..ty axtend the Maturity Oate, and that | will have to repay the Note from my own resources or
tind a lender willing to iend me 1.6 woray ta repay the Note.
Lg. CONDITIONS TO OPTION |
it { want to =xaruies the Conditi -.al Refinancing Option at maturity, certain conditions must bs met as uf the Maturity Date.
These conditions are: (1 t must stiil b e ownsr and cceupant of the property subject to the Seocurity Instrumant (the
“Broperty”]; (2) 1 must be current in my =Lp'oly paymeants and cannot have besen more than 30 days late on any of the 12
schadulad monthiy payments Immediately precariing the Maturity Date; (3} no Han against ths Property (axcept for taxes and
spocial assessments nnt yot due snd paysble) otiiar than that of the Sacurity Instrument may exist; {4} thse New Note Rate cannot
be more than 5 percentage points above the Nots Puc:; and (5} t must make a written raquest to the Note Holder as providad in

Saction 5 below.

(3. CALCULATING THE NEW NOTE RATE

Tha Naw Note Rate will be a fixad rate of interes’ ( qual to the Faderal Nationat Mortgage Association’'s reguired net yisld
for 30—~year fixed rate mortgages subjsct to a 60—day mandato y dslivery commitmant, plus

ona porcentage point{ 1. 0000 %), roundad to the nearest one-sighth of one percentags polint

{0. 125%) {the “New Note Rate*). The raquired net yleld shall be the apiicable net ylald in effect an the date and time of day that
the Note Hoider receives notice of my elsction to exercise ths Conditional Rafinancing Option. f this required nst yleld is not
available, the Note Holdar wilt detsrmina tha Naw Nots flate by using oo irabis Information.
{4, CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Note Rate as calculated in Section 3 above is nol graster then 6 percantage points above tha Nots Rate
and all other conditions required in Ssction 2 above are satisfied, the Nule Hold=r will determine the amount of the monthty
paymant that will be sufficient to repay in full {a) the unpaid principal, plus (b] accrued but Zipaid interest, ptus (c! all other sums |
will owa under the Note and Security inatrument on the Maturity Date (sssumii:; 7w monthly payments then aro currant, as
raquirad under Saction 2 abovel, nver the term of the Naw Nots st the Naw Note Rat) v equal monthly payments. The result of
this caloulation will be the amount of my new principal and interast payment every month unt’« the New Note is fully paid.
{6. EXERCISING THE CCNDITIONAL REFINANCING OPTION |

The Note Holdar wiil notify mae at ieast 80 calendar days in advancs of the Maturity Dace and advise ma of ttia principal,
accruad but unpaid intarest, and al! other sumz | am expacted to owe on the Maturity Date. T~ Nota Holder aisa will advise me
that | may exarcise tha Conditional Retinancing Option if the conditions in Saction 2 above are maf. Th Note Holder will provide
my paymesnt recard information, together with the name. title and address of the parson rapresentii.z (n' Wote Holder that | must
notify in ordar 1o exercise the Conditionsl Retinancing Option. If | meat the conditlons of Section 2 akove, | may exercisa the
Conditional Rafinancing Option by notitying the Nots Holdar no tater than 45 calsndar days priot to the Piziucity Date. Tha Note
Holder will caloulate the fixed Naw Note Rate basad upon the Fadaral Nations! Mortgage Association’s. aralicable published
requirad nat visld in eftact on the date and time of day notification is raceived by tha Note Holdar and as calouiated in Section 3
above. | will then have 30 calendar days to provide the Nota Holder with accaptable proof of my required ownership, ocoupancy
and propertv ".a status. Before the Maturily Date the Nots Holder will advise me of the new intarest rats (tha New Note Rute),
naw monthly payment amount and a date, time and place at which | must sppear to sign any documaents raquirad to complete tha
raquirsd refinancing. | underatand the Note Holder will charge me » $250 processing fae and tha costs assoclated with updating
the titla insursnce policy, if any.

BY SIGMING BELOW, Borrawar accapts and sgrees tn the {prms a (Z?/ nants con% Rider.
. —iSeal) M) (Seal}
R

Borrower RICAN NATION BA-NK Borrowsr
UsT COMP C CHICAGO
AS TRUSTEE R TRUST AGREEMENT DATED
MAY 03, 1978 AND KNOWN AS TRUST
(Seal} NUMBER 42896 (Sesh
Borrower Borrower
(S1GN ORIGTNAL OMLY)
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