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MAIL TO: 211559
NutWet oT MORTGAGE, INC. ntd
CUSTOMER SERVICE/LQAN DOCUMENTATION

1200 MIBWEST PLAZA EAST

800 MARQUETTE AVENUE SQUTH 1992 MAR 3 M 1 3k 922113559
MINNEAFOLIS, MN 55402
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FHA Case No.
State of Mlinais MORTGAGE

331156 w [LLFM

4\

THIS MORTGAGE ("Security instrument”) is made on- MARCK 10, 1942 . The Mortgagor is
FETER W. JENSEN. A SINGLE PERSON AND CLIFFORD P. JENSEN AND MARY E.
JENSEN, HUSBAND AND WIFE

1016643496 731

("Buerower™). This Security Instrument is given 1c_ NORWEST MORTGAGE, INC.

which is organized and existing under the laws of - THE STATE GF MINNESOTA . and whose
addressis . P.0. BOX 5137, DFES MOINES, TA 403965137
("Lander”). Borrower owes Lender the principal sum of
ONE HUNDRED FOUR THOUSAND ONE HUNDRRD AND O0/159
D-lffHTS(U.S..‘S**;*'IOu 100,0 )
This debt is evidenced hy Borrower's note dated the sume dote as this Secviry Instrument ("Note™), which prm‘i&)es for
monthly payments, with the full debt, i€ not puid carlier, due and payable on ANl 01, apHD .
This Security [nstrament secures to Eerider: (al the repuvinent of the debt evidenced by the Note, with interest, and all renewals,
extensions and nixdifications; (b) the payment of all ather sums, with interest, advanced, tnder paragraph 6 to protect the
security of this Security Instrument: and (c) the performance of Borrower's covemants and apieements under this Securily
Instrument ond the Note. For this purpose, Borrower does hereby mortgage, grant and convev/tofender the following
descmibed propenty tocated in - COOK County, itlinois:

(#SFE ATTACHFI) LEGAL DFSCRIPTION®)

TAX STATEMENTS SHOULD BE SENT TO:
NORVEST MORTGAGE INC., P.0O. BOX 5137, DES MOINES, IA 503065137
which has the address of 1974 QUAKER HOLLOW LANE STREAMWOOD {Street. Cityl,

IHinots G107 17ip Code) ("Property Address™);
FHA Hllinois Mortgage - 2/91

Pege 1 gl 8
Q-amm @103} VMP MOATOAGE FORMS - 1313)283-8100 - 14001621721

O 0%

65511226
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12. Successors and Assigns Bound; Joint and Severa) Liahllll Cn-Slgnm. The covenants and agreements nf this
Security Tnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
poragraph 9.h, Bortower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Serurity
Insirument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant snd convey that
Borrower's interest it the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secursd by this Security Insteument; and (¢} agrees that Lender and any other Borrower may agree to extend, modify, forbear or
muke sny accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's conseat,

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first clags il unless applicable taw requires use of another method. The notice shall be direcled to the Property Address
or any other address Barrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice o Borrower. Any nolice provided for in this Security
Instrument shail be deemed 10 have been giver. to Borrower or Lender when given as provided in this paragraph.

14, Governing tow; Severability. This Security Instrument shall be governed by tedernl law and the law of the
jurisdiction in which the Peuperty is located. In the event thal any provision or clause of this Security Instrument or the Note
coaflicts with applicable iuv, such conflict shalt not affect other provisions of this Security Instrurnent or the Note which can be
given clfect without the coniitciny provision. To this end the provisions of this Security Instrament and the Note are declared
to be severuble.

15. Barrower's Copy. Borrower sho''-be given one conformed copy of this Security Instrument,
P B M Y

i6, Assignment of Rents. Borrower uncrwiitionally assigns and transters 10 Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lendes’s asents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of
any covenanl or agreement in the Security Instrument, Burrower shall collect and receive all rents und revenues of the Property
us trustee tor the beoefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additions! security anly.

It Lender gives notice of breach to Borrower: (a) all rents weceive by Borrower shall be held by Borrower s trusiee for
bencfit of Lender only, 10 be appiied to the sums secured by the Secuei?y Dstrument; (b) Lender shall be entitled to collect and
receive ali of the rents of the Property; and {¢) each tenant of the Propedty shall pay all rents due and unpaid to Lender or
Lemnder’s agent an Lender's written demand 10 the tenant.

Borrower hus net executed any prior assignment of the rents and has not and v#)!-not perform any uet that would prevent
Lender from «=lwcising its riphts under this paragraph 16,

Lender shall not be required 10 enter upon, take control of or maintain the Propenty beforc or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any titne there 1s »-Uieach. Any application of
renls shall not cure or waive any default or invalidale aay other right or remedy of Lender. This assienment of rents of the
Property shalt terminite when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower und Leader further covenant amd agree as follows: ) )

17. Foreclosure Provedure. I Letider requires immedlate payment in full under paragraph 9, Lender muy foreclose >
this Security Instrument by Judicial proceeding. Lender shail be entitled to collect all expenses Incurred in pursuing the E';
remedics provided in this paragraph 17, including, bui not limited to, reasonable attorneys’ fees and cosis of title
evidence. ' %

18, Release. Upon peyment of all sums secured by this Security Instrument, Lender shall release this Securily Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Q-qnuu
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referred to in paragraph 2, or change the amount of such paymenis, Ay excess proceeds aver an amount required to pay all
outslanding indebtedness under the Note and this Secunity Instrument shall be paid to the entity legally entitled thereto.

8. Fees. Lender may collect fees und charges autherized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Sceretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument 1f;
(iy Borrower defaults oy failing 10 pay in full any monthly payinemt required by this Security Instrument prior o or
o the due dale of the next monthly payment, or
(ii) Borrower defaults by failing. for a period of thirty days. to perform any other obligations contained in this
Security Instrument.

{b) Sale Withnut Credit Approval. Lender shall, if permitied by applicable aw and with the prior approvid of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or par?’ of the Propenty, or a beneficial interest in a trust owning all or punt of the Property. is sold or
otherwise tramsic: el (other than by devise or descent) by the Borrower, and
(i) The Property s =t occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee Cor's <0 occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretan

{c) No Walver. Il circumstances occur that would permit Lender Lo reguire immediate pavment in fuil, but 1.ender does
not require such payments, Lender dovs.not waive its rights with respect to subsequent cvents.

{d) Regulations of HUD Secretary. In muny circumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does riot authorize acceleration or forecl(sure i not permitted by regulations of the Secretary.

(e) Mortgage Nut Insured. Borrower agrees that shoald iis-Security Instrument und the Note secured thereby not be
eligible for insurance under the National Housing Act withie 6 days from the dute hereof. Lender may, at its option
and notwithstanding anything in paragraph 9, require immediate payment in full of all sums secured by this Security
Instrument. A wrilten statement of any authorized agent of the-Secretery, duted subsequent to 60 days from the dite
hereof, declining to insure this Security Instrument and the Note secuied thereby. shull be deemed conclusive proof of
such ineligibility. Notwithstanding the foregoing. this option may not be/ereivised by Lender when the unavailzbility
of insurange is solely due to Lender’s failure to remit a mongage insurance preruaa to the Secretary.

10, Reinstatement, Borrower has a right to be reinstated if Lender has required immediate payment in full becavse of
Borrower's failure 1o pay an amount duc under the Note or this Security Instrument. This right applies even afler foreclosure
proceedings are inslituted. To reinstate the Sevurity Instrument, Borrower shull tender in a lumpsumall amounls required to
bring Borrower's account currem including. 10 the extent they are obligations of Borrower undet fas Security Instrument,
foreclosure costs and reasonable and customary attameys’ fees and expenses properly associated ‘wih the foreclosure
proceeding. Upon reinstatement by Borrower. this Security Instrument and the obligations that it secures shai! remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i} Lender
has accepted reinstatemendt after the commencement of foreclosure proceedings within (wo scass immerdiately precoding the
commencement of a current foreclosure proceeding, (i} reinstatement will preclude forectosure on different grounds in the
future. or (it} reinstatement will adversely affect the priority of the lien created by this Sceurity Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any suecessor in interest of Borrower shiall
not operitte to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required 1o
commence proceedings against any suceessar in interest or refuse 10 extend time for payment or otherwise modifv amortization
of the sums secured by this Security [nstrument by season of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or rermedy.,
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FAGE : i

UNET 1, TOWNSHIE &~ NORTH, RANGE -F 1979 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREET IN THE COMMON ELEMENTS IN WILORERRY CUONDOMINIUM AS
DELINEATIED AND DEFIRNED TN THE DECLARATION RECURDED AS DOCUMENT |
B6224147%, AY AMENDED FROM TIME TO TIME, IN THE SOUTH WEIT /4 OF |
SLOTTON 48, TOWNSHIF 41 NORTH, RANGE 50, FAST OF THE THIRD FRINCIFAL
HERIDIAN, InN CODE COUNTY, TLLINGIS.
C—-—-‘*—\

"r/n# 6778360 - 015 -r0g 2
MAIL 7O

1200 MIDWEST PLAZA EAST
800 MARQUETTE AVENUE SOQUTH

NORWEST MORTGAGE, ING.
\‘“ CUSTGMER SERVICE/LCAN DOC ENTATION
L Y
3\ MINNEAPOLIS, MN 55402
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this 1 071 duy of MARCH 1992
amd i orporaied into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security

mll()‘&w(\“ dg. gitx ‘ﬁb & {.»i, Atb F:z:mel m{‘p. given by the undersigned (“'Borrower’’) o secure Borrower's

1 Lender ) of the'saroe date and covering the Propenty described in the Security Instrument and located at:

P QUAKER G RON LANE, STRFAMNOOD, 11 6u107
[Froperty Addeess)

The Property Address inciudes a uvir in, together with an undivided interest in the common elements of, u
Comdoftiinitim project known as:

Wi RRY

1Hmne of Condeminum Project]
¢ Condoininium Project™ ). If the owners assoc:ation or other entity which acts for the Condominium Project
l ‘Owners - Association™) holds nitle to property o the benelit or use ol its monbers or sharcholders, the
Propeety also sncludes Borrower's interest in the Qwners Association and the uses, procewds and benefits of
Borruwer's interest,
CONDOMINIUM COVENANTS, in addition to 152 covenants and agreements made in the Security
Instrumend, Borrower and Lender further covenant and ugreé «s folows:

A % tong as the Owneys Associution maintains, wilh o generally ecénted isurance carrier, a ' maoster””
“blanket™ polivy iosuring all property subject to the condeminium documents, including nlf
impnwcmems now existing ar hereafter erected on the Propenty, nd such policy is satistuctory 1o
Lender and provides insurance coverage in the amounts, for the periosts, und against the hazards
Lender requires, including tive and other huzards inctuded within the term **extended coverage,”™ und
loss by fload, to the extent required by the Secretary, thew: () Lender waives the provision in
Baragraph 2 of this Security Instrument for the monthly payment o Lender of one-twelfth of the
yearly premium instadlments for hazard insurance oo the Propeny. and (il Boreowa:'s obligation
under Paragraph 4 ol this Securily Insirument to maintain hazard fnsurance coverage vasim Property
15 deemed sutisficd to the extent that the required coverage is provided by the Owners-Adsocintion
policy. Burrower shal give Lender prompt natice of any lapse in required hazard insurance coverage
al of any loss occurring from w hazard. In the event of a distribution of hazard insurance proceeds in
fieu of restoration or repair following a loss to the Property, whether te the condominium unit or to
the coinmaon eleres, any proceeds payable to Borrower are hereby assigned and shull be paid to
Lender for application to the sums secursd by this Security Instrument, with any excess paid to the
entity tegally entitled thereto.
B. Borrower promises 10 pay Borrower’s allocated share of thie common expenses or assessments and
charges imposed by the Owners Association, as provided in the condominivm documents.

PR drded

FHA Moltittate Condominlym Rider - 2191
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MAIL TC:

NGRWEST MORTGAGE, INC.

CUSTOMER SEavicEL0AN DOCUMENTATION

LU0 MU BT SRAZA EAST

BOU MARQUETTE AVENUE SOUTH [FHA Case Vo,
MINNEAPOLIS, MM 55402 131-6603498 731

ADJUSTABLE RATE RIDER

[HIS ADJUSTABLE RATE RIDER is made this 10TH day of

MARCH 1992 and is incorporated into and shall be deemed to amend and supplement

the Murtguge, Deed of TnN ar Security Deed ¢! Scwm{Jlnstruzmm ) of the sume date given by (he undersigned
(*“Boriower'") to secure Borrawer's Note ('Note™) fe NORWEST HONTGAGE, TNC,

{the **Lendes 73 2 she sume dute and covering the property described in the Security Instrument and located ai:

1874 QUAKER HOLLOW LANE  STREAMWOOD, 1l 60107

[Poperty Address)

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES In THE INTEREST
RATE AND THE X THAY, PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST _RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROY/ER MUST PAY,

ADDITIONAL COVENANTS. In additwn to_the covenants and ugreements made in the Security
1nstrument, Borrower and Lender further covenant ans agree os follows:

5, INTEREST RATE AND MONTHLY PAYMENT Cr2.4CES

(A) Change Date

The interest rate may change on the first day of  JULY . 14993 | und on that day
of ench succeeding year, “Change Date” means each dite on whick 2 interast rate could change.

b
g&
\n
A\
A\ N
Q
\n
Ny
~

(B) The Index

Beginning with the first Change Date. the interest rate will be based on an Pidex. "Index” means the weekly
gverage yietd on United Siates Treasury Securities adjusted 1o a constant maturity o7 oae year, as made available
by the Federa! Reserve Board. "Current Index” means the most recent fndex Agure aailuble 30 days before the
Chunge Date. If the Index (as defined above) is no longer available. Lender will use us paww ldex any index
prescribed by the Secretary fas defined in paragraph 7(B)). Lender will give Borrower notice uf the new Index.

(C) Calevlution of Interest Rate Changes

Bafure each Change {te, Lender will caleulate 3 new interest eate by adding » margin of
THO AND 37571000 PEICenIage point(s) { 2,375 %) o the
Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%). Subject to the
Hrsies stated in pmagraph S(D) of this Note, this rounded amount will be the new interest rate until the next
Change Dz,

(1) Limits on Tuterest Rate Changes

The interest rate will never increase or Jecrease by more than ane percentage point (1.0%) on any single
Change Date. The interest rate will never be more thun five percentage points (5.0%) higher or lower than the
tnitial interest rote stated in parsgraph 2 of this Note.

Pago 1 of 7 FHA Multistate ARM Rider - 2/91
q}-ﬁmmmm YMP MORYGAGE FORMS - (31 11293-8100 - (800IE21-729)
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