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LOAN NO. 5201272 . MORTGAGE

THIS MORTGAZE ("Security Instrument”) is given on  MARCH 23 , 1992
The mortgagor is “hCARS E. BOYD AND TINA M. CARLSON, MARRIED TO EACHR OTHER

("Bommower"),
This Security Instrument is given 'o WINDBOR MORTGAGE, INC.

IT’'8 BUCCESS8ORB AND/CR ASBIGNS

which is organizel and existing under the 'sws of THE STATE OF ILLINOIS , and whoa; _

address is 999 WAUKEGAN RD.,
GLENVIEW, IL 60025

Borrower owes Lender the principal sum of
TWO HUNDRED PORTY-EIGHT THOUSANT AND 00/100 Dollars
(U.5.3 248,000.00 ). “¥us debt is evidenced by Borrower's note dated the same dale as this
Security Instrument ("Note®), which provides for monthly payments, with the full debt, if not poid earlier, due and payable
on APRIL 1, 2022 «.This Security Instrument securss to Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and all renewals, extensiuns and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the securit; af this Securily Instrument; and (c) the performance of
Borrowsr's covenants and agreements under this Securily Instrument an< e Note. For this purpose, Borrawar does hereby

morigage, grant and convey to Lender the following described property lovatxl in

COOK County, [llinois:

LOT 4 (EXCEPT THE WEST 25.00 FEET THEREOF) IN JAMES CRABB'S POMONA
PARK SUBDIVISION, BEING A SUBDIVISION OF PART OF LOTS 1 AND 2 IN
COUNTY CLERK'’S DIVISION OF SECTION 32, TOWNSHIP 42 NORTH, QANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,SLi.INOIS.

P.I.N, 05-32~200-170

which has the address of 2424 POMONA LANE WILMETTE
{Stsat}

litinois 60091 ("Property Address”);

[2ip Coda)

TOGETHER WIT"! all the improvements now or hereafler erected on the property, and alt easements, appurtenances, und fixtures
now r- Lcresfter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of
the foregoing is referred to in this Security Instrument as the *Praperty.

BORROWER COVENANTS that Borrower is lawfully seised of the estate horeby conveyed and has the right to origage, grant
and canvey the Proporty and that the Property is unencumbered, except for encumbrances of record. Borrower warmants and will
dofend gonerally the title to the Property against all claims and demands, subject to any encumbrances of record.

ILLINOIS - Single Famiily - Fannia Mas/Fraddie Maa UNIFORM INSTRUMENT ety . Form 3014 8/50
Danking Forme Supply Co., Inc. (800 4480855 ‘ Paga 101 8 Initinle: (:g ,%C_ LT #3014 190

("Lender"). -
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may muke proof of loss if not

Uniess Londer aud Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restorstion of
repair is not economically feasible or Lender's securily would be lessened, the insurance procecds shall be applied to the suma secured
by this Security Instrument, whather or not then due, with any exceas paid lo Borrower. [f Borrower abandons the Property, or does
not answer within 20 days a notice from Lender that the insurance carrier has offered to scitle a ¢laim, then Lendsr may collect the
msurance proceeds, Lendor may use the proceeds to repair or zestore the Property or to pay sums secured by this Security
Insirumeat, whether or not thea due. The 30-day period will begin when the notice is given.

Unleas Loader and Borrower otherwise agree in writing, any application of proceeds to principal shall not extand or postpone
the due date of the monthly paymonts referred to in paragraphs | aad 2 or change the amount of the payments. 1f under paragraph
21 the Property (s scquired by Lender, Borrower’s right 10 any insurance policies and proceeds resuiling from damage to the Property
priof to the sequinition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
aKquitition,

é. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of this
Secunity Instrumen? «uo shall zontinue to occupy the Property as Borrower's principal residence for at least one year afier the dale
of occupancy, unlesa Lzader otherwive agroes in writing, which conseat shall not be unreasonably withheld, or unless exteniuting
circumsiances exist whica ».» beyand Borrower's control. Borrower shall not destray, damage or impair the Property, allow the
Praperty W deleriorats, or 7om:oit waste on the Property. Borrower shall be in default if any forfeiturs action or proceeding, whether
civil or ciminal, ie begun tha. 1 Lender's good faith judgment could result in forfeiture of the Property or otherwise muterially
impair the lien created by this Securit Instrument or Lender's security interest, Borrower may cure such a default and reinstate,
as provided in paragraph 18, by ~ssing the aclion or proceeding to be dismissed with a ruling that, in Lender's good faith
doterminalion, precludes forfaiturs of the Jormrwer's inlerest in the Property or other material impairment of the lien created by this
Security instrument or Lender's security intezest. Borrower shali also be in default if Borrower, during the loan spplication process,
gave matorially fulse or inaccurate information (r stelements to Lender (or failed to provide Lender with any material information)
in connection with the foan evidenced by the Note, Jac’uding, but not limited to, representations conceming Borrower's occupancy
of the Property as # principai residence. If thia Secunty Irstrument is on « leasshold, Borrower shall comply with all the provisions
of the loase. If Borrower scquires fee title to the Proper’;; ihe leasehold und the fee title shall not merge unless Lander agrees to
the merger in writing.

7. Protection of Lender’s Rights in the Property. If Bonowestails to perform the covenants and agreements contained in this
Sacurity Instrument, or there is a legsl proceeding that may significest!y affect Lender’s rights in the Property (such as a proceeding
in bankrupicy, probate, for condemnation or forfeiture or to enforce 15270 G2 regulations), then Lender may do and pay for whatever
is necesanry to protect tho value of the Property and Lender's rights in the #roperty. Lender's actions may include paying any sums
secured by # lien which has priority over this Secunity Insirument, appedring i=court, paying reasonable attomeys’ fees and entering
on the Property to make repairs. Although Lender may lake action under this pimgiaph 7, Lender does not have to do so.

Any smounts Jisbursed by Lender under this paragraph 7 shall bocome additiup.i debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these {muvnts shall bear inlereat from tha date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender t» Rorrower requesting paymeat. ‘

8. Mourtguge Insurance, If Lender required mortgage insurunce as a condition of making the loan securod by this Security 1

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eftst, 17, for any reason, the morigage -
insurance coverage required by Lender Iapses or ceases (o be in effect, Borrower shall pay the premi ims ;envired o obtein coverage
substantiaily equivalent to the mortgage insurance previously in effect, at a cost substantially equivaler? 2. tzs cost to Borrower of
the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. [ ruistantiaily squivalent
mortgage insurance covemge is nut available, Borrower shall pay to Lender each month a sum squal to one-twelfth of the yearly
morigage insuranco premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and relein these paymenta as n loss reserve in licu of mortgage insumnce. Loss reserve payments may no jonger be
required, at the option of Lender, if mortgage insumnce coverage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender egain becomes available and is obtained. Barrower shall pay the premiums required to maintain
mortgage inaurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreemont between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make rsasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The procesds of any awasd or claim for dumages, direct or consequential, in connection with any
condemnation or other taking of any past of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender,

In the event of & talal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equai to or greater than the amount of the sums secured by this Security
[ostroment immediately before the taking, unless Borrower and Lender otherwise agies in writing, the sums secured by this
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@y if no acceleration bad occu TF Ic@m#Anll_Fot @@Pﬁchcelemion under parsgraph 17,
19, Sale of Note; Change aevicer, The Note Or a partial inferest in thé Note (together with this Security instrument)

may be sold one or moro times withnut prior notice to Borrower. A sale may result in & change in the entity (known as the "Loan
Scrvicer”) that collects month!ly payments due under the Note snd this Securily Instrument. There also may be one or more changes
of the Loan Servicei unrelated 1o a sale of the Note. [f thero is a change of the Loan Servicer, Borrower will be given written notice
of the change in accordance with paragraph 14 ubove and applicable law. The notice will state the name and address of the new Loan
Servicer aml the address fo which payments should be made. The notice will also contain any other information required by
spplicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the Property that is in
violation of any Enviroamental Law. The preceding two sentences shall not apply to the presence, use, or sioruge on the Property
of small quantitics of Hazardous Substances that ure generally recognized to be appropriate to normal residentisl uses and to
maintenance of the Property.

Borrower shall promptly give Leader writter notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Botrower has actual knowledge. 1f Borrower learns, or is notified by any goveramental or reguiatory suthority, that any
removal or other riaedistion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take sil
nocessary remedial actizas in sccordance with Environmental Law.

As used in this panigrph 20, "Hazsrdous Substances” are those substances defined as toxic or hazardous substnces by
Environmenial Law and th, fo) owing substances: gasoline, kerosene, other flammable or toxic petroteum products, loxic pesticides
and herbicides, volatils solvents, visterials containing asbestos or formaldehyde, and radioactive materials, Asused in this paragraph
20, *Environmental Law" means feerl laws and laws of the jurisdiction where the Property ia located that relate io health, safety
or environmental protection,

NON-UNIFORM COVENANTS. Borruwer snd Lender further covenant und agree as follows:

21, Acceleration; Remedies. Lender shal( give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Inscrament (but not prior to acceleration under paragraph 17 unless applicable
jaw provides otherwise). The notice shal) specify: (4) 'he default; (h) the action reguired to cure the defaclt; (c) a date, not
less thun 30 days from (he date the notice is given to Zoviower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the nolics misy result in acceleration of the swns secured by this Security
Instrumnent, fureclosure by judicinl proceeding and sale of the Property, The notice shall further inform Borrower of the right

to reinstate after acceleration and the right to assert in the forte)osure proceeding the non-existence of a defuult or any other
defense of Borrower to acceleration und foreclosure, If the defaul’ 1 ol cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all surs secured by this Security Instrument without further
demand and may foveclose this Security Instrument by iudicia) proceedi~g, Lender shall be entitled to collect all expenses
incurred in pursuing the remedits provided in this paragraph 21, including, bt not limited to, reasonable attorneys' fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Securily Instrument, L&idor shull release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation cosls,

23, Waiver of Homestead, Borrower waives all right of homestoad exemption in the Prosxry.
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