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MORTGAGE
THE TERMS OF THIS LOAN 5240676

CONTAIN PLCVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (*Secravy [nstrument”) is givenon - MARCH 26, 1992 . The mortgagor is
JAMES MC DERMOTT _
AND SANDRA L. MC DERMOTT, HUSBAND AND WIFE

("Borrower”). This Security lnstrumunt #s givenip
PARAGON MORTGAGE CORPORALION

which i organized and existing under the laws of THE ST2L). OF ILLINOIS , and whaose (0
address s €401 LAKE PARK DRIVE ~ #300 33
SMYRNA, GEORGIA 30080 "Lender”). Borrower owes Leader the principal sum of )7
ONE HUNDRED NINETY TWO THOUSAND -
AND 00/100 Dallars (U.S. § 192,000.00 ) P
This debt is evidenced by Borrower's note dated the same date as this Qea..uv.ty instrumeat {"Note®), which provides for {:g
monthly payments, with the full debt, it not paid eartier, duo and payable on  #ZFIL 1, 1997 >

This Security Instrument securvs to Lender: (x) the repayment of the dett ovidenced by th. Note, with interest, and all ronawnlu.
extensions and modifications of the Note; (b) the payment of all other sums, with inferer?, advanced undor parugraph 7 to
prolect the security of this Security Instrument; and {¢) the performance of Borrower's cavenants and agreements under this
Security Instrument wnd the Note. For this purpose, Borrower dos hersby mortgage, grant and convey to Lender the following

described proporty Jocated in COOK County, Ilincis:
LOT 27 IN GLENVIEW WOODLANDS UNIT 2, BEING A SUBDIVISION <F THAT

PART OF THE EAST 1/2 OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF
SECTION 32 AND THE EAST 1/2 OF THE SQUTH FEAST 1/4 OF THE SOUTH ‘0

EAST 1/4 OF SECTICN 29, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN LYING NORTH OF RIGHT OF WAY OF DES PLAINES
VALLEY RAILROAD ALL IN COOK COUNTY, ILLINOIS. @O’

04-29-407~007

which has the addregs of 1445 CROWN LANE, GLENVIEW Sirset, Clty ,
inoj 60025 . ",
Hinois Zip Code ("Property Address®);
' DF3 1089
ILLINOI8-Single Farnity-Fennle Mnﬁnddk Muc UNIFORM INSTRUMENT Pege ol Form 3018 ¢
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5. Hazard or H‘op&L—JANI\QEO\E LGJA LaancQzP cMng u?zh:rgaefgrﬁ erected on the

Property insured against Joss by fire, hazards jncluded within the term "extended coverage™ and any other hazards, including
flouds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requirs. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasongbly withheld, If Borrower fails to maintain coverage described shove, Lender may, at Londer's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be ascepiable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewais, If Lender requires, Borrower shall promptly give to Lender al! receipts of
paid pretniums and renewal notices. ln the eveot of Joss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise syree in wnting, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restorstion or
repair 15 not econemically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security "ssuument, whether or not thep due, with any excess paid to Borrower. It Borrower abandons the
Property, or dous not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect st insurance proceeds. Lender may use the proceeds 1o repair or restore the Property or to pay sums
secured hy this Secuniiy Instrument, whether <7 got then due. The 30-day period will begin when the notice is given.

Unless Lender an< Sorrower otherwise agres in writing, sny application of proceeds to principal shall not extend or
postpons the due date o1 P monthly paymonts refarred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Fropeiy is acyuired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to e 7equisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisitica,

6. Occupancy, Preservation, Maintzaunce and Protection of the Property; Borrawer's Loan Applicution; Leaseholds.
Borrower shall occupy, establish, and use{ps Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to iccupy the Property as Borrower's principal resideace for at least one year afler
the date of occupancy, unless Lender otherwise apres in writing, which consent shall not be varcasonably withheld, or unless
extenuating circumstances exist which are beyoa Parrowor's control. Borrower shatl not destroy, damage or impair the
Property, allow the Properly {o deteriorate, or commii waste on the Property. Rorrower shull be in default if any forfeiture
uction or proceeding, whether civil or criminal, is begut; that.in Lender's good faith judgmeat could result in forfeiture of the
Property or otherwise materially impair the lien created by tais Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, ty causing the gotion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture «f Yie Borrower's interest in the Property or other muterial
impairment of the “o., created by this Security Instrument or Lendec’s security interest, Borrower shall also be in default if
Burrower, during the loan application process, gave materially false or icacourate information or statements to Lender (or failed  /
to provide Leader with uny material information) in connection with the joan evidenced by the Note, including, but not limited
to, representations concermng Borrower's occupancy of the Property as o prinvipal rasidence. [f this Security [nstrument is on 4
leasehold, Borrower shall comply with all the provisions of the lease. It Boriouer acquires fee title to the Property, the
leasehold and the {ee title shall not merge unless Lender agrees to the moerger in writiip:

7. Protection of Lender's Rights in the Pruperty. If Borrower fails 1o perform the ovénants and agreements contained in
this Security Instrument, or there is & legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws o regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Propenty and Lender's rights in the Prozey. Lender's actions may
include paying any sums secured by a lien which has priorily over this Security Instrument, apjwesring in court, paying
reasonable attorneys’ foes and entering oa the Property to muke repuirs. Although Lender may take action under (his paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this parayraph 7 shall becomne additionn! Jebt of Borrower secured by this
Security [nstrument. Uniess Borrower and Lender agres to other terins of payment, these amounts shall hear interest from the
date of disbursement at the Note rute and shall be payable, with interest, upon notice from Lender to Borcower requesting
payment.

8. mortgage Insurance. 1f Lender reavired mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums reqquired to maintain the mortgage insurance in offect. If, for any reason, the
mortgage insurance coverage required by Lender lupses or ceases to be in effect, Borruwer shall pay the premiums required to
obtain coverage subsiantially squivalent 10 the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage inswrer spproved by Lender. [f
substantially squivalent mortgage insurance coverage is not available, Barrower shall pay to Lender cach month a sum equal to
one-twellth of the yeurly mortguge insurance premium baing paid by Borrower when the insurancs coverage lapsed or ceased to

be in offect, Lender will accept, use and retain these payinants os a Joss resorve in hiss of mortgege insurancs, Lossn r:ser:c
s Ps 1091
Form 3014 @
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is mIé or tranaferred (or.if & benediciel thterest inn Borrower is sald or transferred and Borrower is not a natural person) without
Lendgt's prior wrilten congont, Lmder‘ may, ai its oplion, require immediate payment in full of all sums secured by this
Secunity Instrument. Howuevey, this optup shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security. Instrumont, - swm-n. s

If Londer exercises this option, Lender shall give Borrower notice of acceleration. The nutice shall provide a period of not
lasa than 30 days from the date tho notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument, 1f Borrower fails to pay these gums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days {or such other period as
applicable law may specify for reinstatement) bofors sale of the Property pursuant to any power of sale contained in this
Sectirity Instrument; or (b) entry of » judgment entorcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had ocourred; (b)
cures any default of any other covenants or agreements; (v) pays all expenses incurred in enforcing this Security Instrument,
including, but no linited to, reasonable attorneys’ fees: and (u) takes such action as Lender may reasongbly require to assure
that the lien of this Szourity Instrument, Lender’s rights in the Properly and Borrower's obligation to pay the sums secured by
this Security Instrumen) shall continue unchanged. Upon reinstatemenl by Borrower, this Security Instrument and the
obligations secured herety shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceis tion under pasagraph 17.

19, Sale of Note; Charge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrumeat) may be sold one or moe<imes without prior notice to Borrower. A sale may result in & change in the entity (known
as the "Loan Servicer™) that collects munihly payments due under the Note and this Security Instrument. There also may be one
or more changse 5f the Loan Servicer unitviared 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in uccordarice viith paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adiizera-to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazrdous Substances. Borrower shall noc=use or permit the presence, use, disposal, storage, or reloase of any
Huzardous Substances on or in the Property. Borrower ghail not do, nor allow anyons else to do, anything affecting the
Property that is in violation of any Environmental Law. The pru.edmg two sentences shall not apply to the pressnce, use, or
storage on the Property of small quantities of Hazardous Substar.es that are generally recognized to be uppropriate to normal
residential uses and to maintenance of the Praperty.

Borrower shall prompity give Lender written notice of any invesiation, claim, demand, lawsuit or other action by wny
governmental or regulatory agency ur private party involving the Propeity s=d any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learms, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Proned; is necessary, Borrower shall promptly take
all necessary rzinedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substances delined as toxic or hazardous substances by
Environmeatal Law and the following subsiances: gasoline, kerosene, other flammatie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law® means federal Jaws and laws of the jurisdiction whire 1he Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenunt and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Rorrower's breach
of uny covenant or ugreement in this Security Instrument (but not prior to acceleration under porugraph 17 unlegs
applicahle law provides utherwise). The notice shall specify: (a) the default; (h) the uction required to cure the default;
{c) u date, noi less thun 30 days from the date the notice is given to Borrower, by which the defunlt must be cured; and
{d) that failure to cure the defauil on or before the date specified in the notice may result in ucceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate after nccelerstion and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borvower o acceleration und foreclosure, If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, muy require immediate payment in full of all sums
secured by this Security Instrument without further demaond und may foreclose this Security Instrument by judicial
proceeding. Lender shull be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonuble attorneys® fees and custs of title evidence.

22, Release. Upon payment of all sume secured by this Security Instrument, Lender shail release this Security Instrument
without chasge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestend. Borrower waives all right of honwstesd sxemption in the Property.
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THIS BALLOON RIDER is made this 26TH day ot MARCH , 1992 and Is Incorporsted into and shall
be deamad to amend snd supplsmaent the Mortgage, Dasd of Trust or Deed to Secure Dabt {the “Security Instrumant’) of the sams
dats given by the undersigned (the “Borrower”) to sscure the Borrower’s Note to

PARAGON MORTGAGE CORPORATION

{the “Lander”) of the sams data and covering the property dascribod in the Sscurity instrument and located st
1445 CROWN LANE
GLENVIEW, ILLINCIS 60025

{Propariy Acdress)
The interest rata stated on the Notse iz called the “Note Rate,” The date of the Note is callad the *Note Date. | understand
the Londer may transfor the Note. Seourity Instrument and this Ridar. The Lender or anyone who takes the Note, the Security
tnstrisment and this Rider by transfar and wha is antitlad to racsive payments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to ths covenants and agrasments in ths Securlty Instrumant, Borrower and Lender
further covanant and sgres as follows {despite anything to the cantrary containad in tha Sacurity Instrument aor the Note):

{1._CONDITIONAL Ai3HY TO REFINANCE |
At the maturity date of the Note Jnd Security Instrument (the “Maturity Date’}, | will be able to obtain 3 new lcan ("New
Lcan’) with a new Matucit-Date of APRIL 1 , 2022 | and with an Intsrest rats squs! to the “New Note
Rate” datsrminad in agoor”ar.ce with Saction 3 below (f alf the conditions provided In Sections 2 and § belaw are mat (the
“Canditional Refinancing O tio +*]. It those conditions are not met, | understand that the Nota Holder i3 undar no cbtigation to
rafinance or modity the Note, o> ‘0 extend the Maturity Date, and that ) will have to repay the Note from my own resources or
find a tander willing to lend me ' maaey (0 rapsy the Note,
[2. CONDITIONS TO OFTION ]
1f | want to exercise the Condit Snal Retinancing Opticn st maturity, certain conditions must by met as of the Maturity Date.
Thasa conditions are: {1l | must still ko ‘he owner and accupant of the property subjact to the Security Instrumaent fthe
*Property*l; (2 t must be current In my Slorahly payments and cannot have basn more than 30 days lata on any of the 12
scheaduled monthly payments immediataly prace.oing the Maturity Date; (3} no tien against the Proparty (axcept for taxes and
{nf ants not yet dus snd paysbie) o(her than that of the Security Instrument may sxist; {4} the New Nots Rate cannot
bo more than 5 percantage points above ths Note 7aat); and (5) | must make a written requast to the Note Hofder as providad in
Saction § balow,
[3._CALCULATING THE NEW NOTE RATE |
The New Note Rate will be a tixed rate ot interest »qual to the Faderal National Mortgage Association’s raquired not ylald 23
for 30-yoaar fixed rate mortgsges subject to a 60-day mand tory delivery commitment, plus one-half of one percentage point P 2}
{0.5%), rounided to the nearest ons—sighth of one percentage pulnt i 125%) (the “New Note Rate”). The required net yleld shall be po
the appliceble net vield in effuct on the date and time of day thit t7.e Note Holder raceives notice of my election to exarcize the Fame
Conditionat Refinancing Option. It this required net yisld is not ava.takie, tha Mote Holder will determine the New Note Rate by 1
using comparable information. ~3
{4, CALCULATING THE NEW PAYMENT AMGUNT | Lot
Provided the Naw Note Rate as caiculated in Section 3 above is noy g/eziar then § percentage points above the Note Rate
and alt other conditions required in Section 2 above ara satisfied, the Note Ho'us: will determine the amount of the monthly
payment that will be aufficient to repay in full (s} the unpald principal, plus {(b) ac:ruea hut unpaid interast, plus (¢) all other sums !
will owe -ier the Note and Security Instrument on the Maturity Date {assuming - monthly payments then are current, as
required under Section 2 shove), ovar the term of the New Note at the New Note Ratly i7, nqusl monthiy psyments. The resuit of
this caloulstion will ba the amount of my naw principal and intarast payment svery montt ur’il the New Note is fully paid.
{5, EXERCISING THE CONDITIONAL REFINANCING OPTION |
The Note Holder will notity me at least 60 calendar days In advanca of the Maturity Date and sdvise ma of the principsl,
accrued but unpsid Intarast, and ail other sums | am sxpacted to owse on the Maturity Date. The Nric Holder sisc will advise ms
that } may sxercise tha Conditional Refinancing Option if the conditions in Section 2 above are me. Tha Note Holdar will provide
my payment record information, togsther with the name, title and address of the person rapresenting th.e 2 ota Holder that | must
notity in order to axarelse the Conditional Refinancing Option. If | meet the conditions of Sectian 2 zorvs, | may exsrcise ths
Conditional Refinancing Option by notifying the Note Holder no tater than 45 calendsr days prior to the Metu ity Date. The Note
Holder witl calcuiate the fixed New Note Rate based upon the Federal National Mortyagae Association’s /gn)icsble published
required nat visld in affect dn the date and time of day notification is received by the Nota Holder and as calcolated in Section 3
above. | will then have 30 calendar days to provide the Note Holder with scoeptsbis proof of my required ownership, occupancy
and property lien status. Befores the Maturity Date the Note Holder will advisa mas of the naw intsrest rate (the Naw Note Rats),
naw monthly payment amount and a dote, time and placa st which | must appear to sign sny documents required to nomplete the
required refinancing. | underatand the Note Holder will chargs me a $250 processing fas and tha costs assocliated with updating
the title insurance policy, if any.

BY SIGNING BE Borrowar accepts and sgrees to the terms and covenants contained in this Balloon Rider.
f . .
(Seah ém%
ES HC‘ DERMOTT Borrowsr ANDRA L. MC DERMOTT Borrower

(Seal} {Seal)
Borrowaer Borrower
(S1GN DRIGINAL OMLY)

MULTISTATE B+ LON RIDER — Single Family — FANNIE MAE UNIFORAM INSTRUMENT
FORM 3180 12/89 DPS 309




