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'PREPARBD BY AND MAIL TO: : 1OAN # 3101641

MIDWRST MORTGAGE SERVICES, INC. "
1901 SOUTH NEYERS ROAD, SUITB 300 1592 iR 30 A% e 24 92711358

OAKBROOK TRRRACE, IL 60181

{Space Ahove This Line For Recording Data}

- MORTGAGE

29NN T Mecading @

) THIS MORTGAGE ("'Security insrument™} isgivenan  MARCH 25th, 1992 . The morigagor is
) o 1 n
) "mﬂﬁ L. STRADLEY, s:mm:, {EVED MARRIED

W ]

»
+

\

'

<P
{("Borrower*). This Security Instrumeni iy given o “% ,.‘L.
AMBRICAN NATIONAL BANK & TRUST COMPARY C4 CHICAGO r;;

which is nrganized and existing under the laws of ~ THE UNITBDL STATES OF AMERRICA Land whose o

address is 33 NORTH LASALLE STREET

CHICAGO, IL 60690 (“Lender™). Borrower owes Lender the principal siim of
SIXTY SKVEN THOUSAND TWO HUNDRRD & 007100
Doflars (U.S. § 67,200.00 KN ).
This debt is cvidenced by Burrower's note dated the same date as this Security Instivitent ("Note™), which provides for monthly
paymenis, with the full debt, if not paid earlicr, due and payable on  APRIL 1, 2042 . This Security
Instrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with int:rest, and all renewals, extensions and
raodifications of the Notes (b) the peyment of all other sums, with interest, advanced under por:graph 7 to protect the security of
this Security Instrument; und (c) the performance of Bommower's covenants and agreements under this Socurily Instrument and the
Note. For this purpose, Borrower does hereby mortgage. gram and convey 1o Lender the following <zsrisved propenty located in
TAX ID #: 14-16-302-030-1030 COOK County, Ulinois;

—— H /M
7

which has the addoss of 4200 N. MARINS DR. #404 Srzet, Cityl,

Hlineis : 60613 {"Property Address");

1Zip Code] Form 30149/
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5. Hazard or Property Insurance, Burrower shall keep the improvements now existing or hereaficr erected on the Property
insured against loss by fire, hozards included within the term "extended coveruge” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insusance shall be maintaned in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shail not
be unreasonably withheld. 1f Borower fails 1o maintain coverage described above, Lender may, at Lendet’s option, obiain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al inswrance policies and renewals shall be acceptable: to Lender and shall inchude o standard martgage clause. Lender shall
have the right 10 hold the policics and renowals, If Lender requires, Borrower shail promptly give o Lender all receipts of paid
premiums and rencwal notices, in the avent of loss, Borrower shall give prompt notice to the insurance carries and Lender. Lender
may make proof of loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration ar repair of the
Property damaged, if the restorstion or repair is econamically feasible and Lender's security i8 not lessened. 11 the restoration or
repair is not economically feasible or Lender's security would be lessencd, the insurance proceeds shall be applied to the sums
secured by Giis Security Instrument, whether or not then due, with any excess puid w Borrower. 1f Borrower abandons the
Property. o does <ot answer within 30 days a nolice from J.ender that the insurance carrier hus offerod to sewle o chim, tor
i.onder may collect Ine-insurance proceods, Lender may use the proceeds o repair or restore the Propesty or o pay sums secured
by this Sceurity Instrumen), whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Britover otherwise agree in writing, any application of proceeds to principat shali not exiend or postpone
the due date of the moathly payrients reforred to in paragraphs | and 2 or change wie amount of the payments. If under paragraph
21 the Property is acquired by-terater, Bomower's tight to any insurance poficies and proceeds resulting from damage to the
Property prior to the poguisition shrsl-pass to Lender o the extent of the sums secured by this Securily Instrument immediately
prior 1o the scquisition.

6. 1cupuncy, Preservation, Maintcazace and Protection of the Property; Borrower’s Loan Application; Leaseholds.
worrower shall accupy, establish, ang use the "Toparty as Botrawer's principal residance within sixty days afier the execution of
this Security Instrument and shall continue to Ousvyy: the Property as Borrowes’s principal residonue for at least one year after the
date of occupancy, unkess Lendor otherwisc agrcs v writing, which consent shall not be unreasonably witkheid, or unless
cxienuating circumstances exist which ate beyond Botiuver’s contzol, Borrower shall not destrary, damage or impair the Property,
allow the Property to deteriorate, or commit wasie on she Pranenty. Borrower shall be in default if any forfeiture action of
procecding, whether civil or criminal, is begun that in Lende’s good faith judgment could result in forleiture of the Property or
otherwise maierially impair the lien created by this Security Insrurient or Lender’s securily interest. Borrower may cure such a
defanlt and reinsate, us provided in paragraph 18, by causing the sodon or procteding to be dismissed with a ruling that, in
Lender's good faith determisation, prectudes lorfeiture of the Borrowcr’s interest in the Property or other material impairment of
the fien created by tis Security Instrnaent or Lender's security interest. Lorcower shall also be in defauh if Borrowes, during the
loan application process, gave mawrially false or inaccurate information of statemaits w Lender (or failed 0 provide Lender with
sny materia) information) in connection with the Joan evidenced by the Notx, including, bui not limited o, representalions
concerning Bormower's occupancy of the Propenty 13 a principal residence. If this Sccaryy Instrument ison & leasehold, Borrower
shail comply with all the provisions of the lease. If Borrower acquires fes tie to the Frperty, the leaschold and the fee title shall
not merge unless Lender agress to the merger in writing,

7. Protection of Lender's Rights in the Property. If Barrower fails to perform the covevants and agroements contained: in
this Security Instrument, or there is a logai proceeding that may significantly affect Lender's rigms 'r the Property (such as a
procoeding in bankrupicy, probats, for condemnation ar forfeiture or to enforce laws or regulations); Siess 1.ender may do and pay
for whatever i8 nepessary to protect the value of the Propaty and Lendor's rights in the Property. Lender’s actions may include
paving amy sums secured by a lien which hes priority over this Security Instrument, appearing in cuwt, naying rcasonable
gtiomeys' fees and eniering on the Property 10 make repairs. Although Lender may take action under this pagraph 7, Lender
does not have w do so,

Any amounts dishursod by Lender under this paragraph 7 shall become additional debt of Borrower socured by this Sceurity
Insmument. Uniess Barrower and Lender agrea to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Nowe rate and shall be payable, with interest, upan notice from Lender to Borrower requesting payment.

8. Mortgage fnsurance. ¥ Lender roquired morigage insurance as a condition of making the loan secured by this Security
Instrument, Barrower shall pay the promiums required to mainiain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in cffect, Borrower shail pay the premiums required o
obtain cova,e substantially equivalent i the mongage insurance previously in effect, at a cost substantially equivalent to the
st (0 Bomrower of the morigage insurance previously in effect, from an aliemaic mortgage insurer approved by Lender. If
substantialy equivalen! morgago insurance coverage is not availablc, Borrower shali pay to Lender each month a sum cqual to
one-twelfth of te yeerly mortgage insurance premium being paid by Borrower when the insurance covorage lapsed or ceased 0
ts in effect. Lender will accepr, use and retain these payments a3 a loss reserve in licu of mongage insurance. Loss reserve

@) RIL) wion . Bagerote
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16. Barrawer’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Trangfer of the Prupecty or a Beueficiyl Interest in Borrower. I all or any pant of the Property or any interest in it is
sold or fransferred (or if 3 br.uc.Ecinl hisrest ind Borrower is sold or tmnsferred and Borrower is not a natural person) without
Lender'y prior amueq consent,, may, at ils option, require immediate payment in full of all sums securcd by this Security
Instrument. Ho :!Ji% L@isjum‘p& hot be edercised by Lender if excrcise is prohibited by federal law s of the date of this
Secunty¥nstrumen!, .

If Leader eaceciiéd'thd Wped! Lender sholl give Borrowar notice of acceleration. The notice shall provide a period of not less
than 30 dhyd TROm the dar® L d or mailed within which Bormower must pay all sums sccured by this Security
Instrumen, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right to have
onforcement of this Securiiy Instrument discontinued at any ime prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of salc contained in this Sccurit
Instrument: or {b) entry of a judgment exforcing this Security [nstrumant, Those conditions are that Borrower: {a) pays Lender al
sums which then would be due under this Sccurity Instrument and the Note as if no acceleration had occurred; (b} curcs any
default of any other covenanis or agreements; (c) pays all cxpenses incurred in enforcing this Security Instrument, including, but
not limited to, reasensble atomeys' fees: and (d) takes such action as Lender may reasonably require to assure that the len of this
Security Instrumers, Linder's righs in the Property and Borrower's obligation to pay the sums secured by this Security
tnstrument shalt contiruc unchanged. Upon reinstatcment by Borrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully elvcctive ns if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph i 7.

19. Sale of Note; Change 5¢ Loan Servicer. The Note or a partial wleresi in the Note (together with this Sccurity
Instrument) may be sold one ui-maiz times without prior notice to Borrower. A sale may result in a change in the cntity (known
as the "Loan Servicer”) that collects mynthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer !;ﬁ:eiamtr to & sale of the Note. I these is a change of the Loan Servicer, Borrower will be
given written notice of the change in accridince with pesagraph 14 above and applicable law. ‘The notice will state the name and
address of the new Loan Servicer and the padress to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower she!l not cause or permit the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Property. Borrowes shall not do, nor allow anyonc clse 1o do, anything affecting the Property
that is in violation of any Environmental Law, The preceoing two sontences shall not apply to the prosence, use, or storage on the
Pruperty of smail quantities of Hazardous Substances 7. 2 generally rocognized to appropriate to normal residential uses
and o0 maintenance of the Property.

Borrower shall promptly give Lender written notice of any nvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency ot privaic party involving the Froperty and ony Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. It Borrower lcams, or issirified by any governmental or regulatory guthority, that an
removal or other remediation of any Hazardouns Substance affecting ¢ Property is necessary, Borrower shalt promptly take all
necessary remedial actions in accordance with Environmental Law. .

As used in this parugraph 20, "Hazardous Substances” we those substinos defined us toxic or hazardous substances by -
Eavironmental Law and the following substances: gasoline. kerosene, other Paimmable or toxic petroleum products, WK
pesticides and herbicides, volatile solvents, matesials containing asbestos or forn aldeavae, and mdioactive materials. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdictien where the Property is located that relaie.
to health, safety or envircnmental protection, \

S
NON-UNIFORM COVENANTS. Borrower ard Lender further covenant and agree as folows: &
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borvower’s breach of >
any covenant or agreement in this Security lastrument (but not prior to acceleration (mde’ paragraph (7 unless N
applicable law provides otherwise). The natice shall specify: (a) the default; (b) the action requirer’ 1> cure the default; (c) [l
a date, not less than 30 days from the date the nokice is given to Borrower, by which the default inis* be cured; and d)  (f
that failure (o cure the default on or before the date specified in the notice may result in acceleration of *5¢ sums secured  0a
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sha!! further inform
Borcower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the non-existence
of a default ur any other defense of Barruwer tu acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Enstrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
ghall be entitled 1o collect all expenses incuvred in pursuing the remedies provided in this paragraph 21, including, but not
limited tn, reasonable attorneys’ fees and costs of title evidence.
2. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homestead exeaption in the Property.

Q-BR(IL) {9108) Pagebalh
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th tay of MARCH , 1992
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
=3 (the "Security Instrument™) of the same date given by the undersigned (the "Borrower”) 1o secure Borrower's
Note to
AMERICPARN NATIONAL BANK & TRUST COMPANY OF CHICAGO

: {the "Lender")

of the same date and covering the Property described in the Security Instrument and located au

47175 B MARINE DR. #404 CHICAGC, ILLINOIS 60613

{Property Address]

The Property incluae: & unit in, together with an undivided interest in the common elements of, & cordominium
project known as:

MARINE DRIVE CCSTOMINIUM

{Nams of Condominium Project]

{the "Condominium Project”). 1702 owners association or othr entity which acts for the Condominium Project
(the "Owners Assaciation”) holds tis o property for the beaefit vr use of its members or shareholders, the
Property also includes Borrower's inisvest.in the Owners Asexiation and the uses, proceeds and benefits of
Bogrowei’s intcrest.

CONDOMINIUM COVENANTS, In 2<sion 1o the cuvenants and agreements made in the Securily
Instrument, Borrower and Lender further covenan: and seree as "llows:

A. Conduminium Obligations. Borrower shill perforn all of Borrower's obligations under the
Condominiun Project’s Constituent Documents. The "Constituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (if) by-iaws: (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all duesans assessments imposed pursuant to the Constituent
Documents.

B. Hazard Insurance. 5o long as the Owners Associativi maipizins, with a generally accepied insurance
carricr, @ “master” or "blanket” policy on the Condominium Project ‘which.is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the tazards Lender requires, including fire
and hazards included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the moithly payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied tu the extent that the required coverage is provided by the Owner, Association policy.

Borrower shall give Lender prompt notice of any lapsc in required hazard insurance coverage,

in the event of a distribution of hazard insurance proceeds in liew of restoration or repair foltowitig a loss to the
Property, whether w0 the unit or to commaon clemenis, any proceeds payable to Borrower are herely e3signed and
shail be paid w Lender for application 1o the sums secured by the Security Instrument, with any excess paid to
Burrower,

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public lability insurance policy acceptable in form, amount, and extent of
coverage o Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable o
Borrower in connection with any condemnation or other taking of ail or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT ‘
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unit or of the common elementy, o for sy conveyance in Hiew of condemnation, are hereby assigned and shall be
paid 1o Lender. Such procecds shall be applied by Lender to the sums secured by the Security Inswument as
provided in Uniform Covenant 10,

E. Lender's Prior Consent.  Bomrower shal! not, except after notice to Lender and with Lender’s prior
writien consent, aither partition or subdivide the Property or consent to:

(i) the abandonmemt or termingtion of the Condominium Project, cxcept for abandommenl or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking
by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

a1y, termination of professional management and assumption of self-management of e Owners
Association; or

(iv) (any action which would have the effect of rendering the public liability insurance coverage
maintained by the Cwn:rs Association unacceplable o Lender.

F. Remnedies. If B ax wer does not pay condominium dnes and assessments when due, then Lender may pay
them. Any amounis dishirses by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Uisizss Borrower and Lender agree to other (esms of payment, these amounts shall bear
interest from the date of disburserient at the Note rate and shall be payable, with interest, upon notice from Lender
lo Borrower requestng payment,

BY SIGNING BELOW, Borrower accepis muid! agrees (o the terms and provistons contained in this Condominium
Rider.

= ". 4/ /"}I//.'
*'IJ'/__A// jé/ '1')/"11 /{éf(fﬂ'/[

4’,‘/ JKNLCR 1. STRADLEY

JANIS ’

u" 4

o.-s 19109 Page2ei2 Form 3148 8/90
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QAN ¥ 95101641
JANICE L. STRADLEY

LEGAL DESCRIPTION
UNIT NWUMBER 404, IN 4200 MARINE DRIVE CONDOMINIUM AS DELINEATBD ON A SURVEY OF
THE FOLLOWING DESCRIBED PROPERTY, ( HERBIMAFTER REFERRED TO AS "PARCEL")
LOT 13 IN WALLER’S SUBDIVISION OF LOT 7 IN BILOCK 3 AND LOT 7 IN BLOCK 4 OF
WALLER'S ADDITION TO BUENA PARK IN FRACTIONAL SECTION 16, TOWNSHIP 40 NORTH,
RANGRE 14 EAST OF THE THIRD PRINCIPAL MEBRIDIAN, TOGETHER WITH AS MUCH OF THE LAND
EAST AND ADJOINING SAID LOT 13 AS IS BOUNDED ON THE NORTH BY THE NORTH LINE OF
SAID LOT 13 EXTENDED RAST AND ON THE SCOUTH BY THE SOUTH LINS OF SAID LOT 13
BXTENDED EAST AND ON THE EAST BY THE WEST LINE QF LINCCLN PARK AS SHOWN ON THE
PLAT BY COMMT-SIONEBRS GF LINCOLN PARK RECORDED CQCTOBER 11, 1906 AS ROCUMENT
3937332, IN CGUK COUNTY, ILLINCIS,
WHICH SURVEY XS @TTACHED AS BXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED IN THB UF¢TCE OF THE RECORDER OF DEEDS OF CQOOK COUNTY, ILLINCIS AS
DOCUMENT NO. 24%6%51°7, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENRTS, IN Ccux COUNTY, ILLINOIS.
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FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER i3 made this 26th day of MARCH
19 ¢ ,and lsincorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed {the "Security Instrument”) of the same date given by the undersigned (the “Borrower’) to
secure Borrower's Fixed /Ad|ustable Rate Note (the "Note®) to '

AMERICAN NATIONAL BANK & TRUST COMPANY OF CHICAGO
(the "Lender’) of tha same data and covering the property described in the Security Instrument and located at:

4200 N. MARINE DR, #404 CHICAGO, ILLINOIS 60613
[Property Address]

THE NOTE PEOVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE, THE
NOTE LIMITE THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE
MAXIMUM RATL: T4€ BORROWER MUST PAY.,

ADDITIONAL COVENANTS, [naudbinn to the covenants and agraements madae In the Security instrument, Borrower
and Lender further covenant and agrae ds follows:

A. ADJUSTABLE RATE AND MONTHLY PAUM!:NT CHANGES
The Note provides for an inklal fixed interest rata of 8.050 %. The Note provides for a change

in the Initial fixed rate, as foliows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAMGES

Je
(A) Change Dates 1y

)

N
The inkial fixed Interest rate | will pay witi change on the first 2ay of 1959 P

which Is called the ' Change Date.” E
(8) The index THE INITIAL INDEX VALUE FO& THNIS LOAN IS 7.630% JLS _ %
Al the Change Date, my interest rate will be based on an Index. The "rxdsx" Is the weekly average yield on Un
States Treasury securities adjusted to a constant maturity of 10 years, as mada svnilable by the Federal Reserve Bogrd.
The most recent Index figure avallable as of the date 45 days before the Char o Date Is called the "Current Index.”
It the Index Is no longer avallable, the Note Holderwill choose a new index that is caga upon comparable information,
The Note Holder will give me notice of this cholce.
(€} Calculation of Change
Befbre the Change Date, tha Note Holder will calculate my new Interest rate by adding
TWO AND ONE-HALF percentage point(s) ( 2.500 %) to the Current
Index.The Note Hotder will then round thi resuit of this addition to the nearest one-eighth of one peic:zmage point {0.125%).
Subjact to the limtt stated in Section 4(D) below, this rounded amount will be my new Interest rate unti the Maturity Date.

The Note Holder wili then datermine the amount of the monthly payment that would be sufficient to repay the unpald
principal that | am expected to owe at the Change Date in full on the Maturity Date at my new Interest rate in substantially
equal payments. The result of this calculation will be the new amaount of my monthly payment.

(D) Limits on Interest Rate Change

The interest =43 i am required to pay at the Change Date will not be greater than
which s valled the "Maximum Rate".

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-10 YEAR TREASURY -Single Family-Fannle Mae Uniform Instrument

MMS FORM 634
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(E) Effective Date of Change
My new interast rate will become effective on the Change Date. i wil pay the amount of my new monthly payment
beginning on the first monthiy payment date after the Change Date.

(F) Notice of Change
The Note Holder will deilver or maill to mea notice of any change in my interest ratz and the amount of my monthly

payment before the effective dete of any change. The notice will include information required by law 1o be given me and
also the titls and telephone number of a person who will answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable
Rate Ridar.

-Borrower

(Seal)

-Borrower

{Soal)

-Borrower

MMS FORM 656




