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92211600 MORTGAGE

“THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF

THE UNITED STATES DEPARTMENT OF VETERANS AFFAIRS
ORITS AUTHORIZED AGENT.”

THIS INDENTURE, made this 23¢rqd day of March, 1992

Mortgagor, and
MARGARETTEN & COMPANY, INC.

] § WARYIN C BRITT, BACHELOR
a corporation organized and existing under the laws of The State of New Jersey and authorized to do

§ business in the state ~ ¢ llinois, Mortgagee,
WITNESSETH: T’ut whereas the Morigagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory
note executed and deliver:d iy the Mortgagor, in favor of the Mortgagee, and bearing even dute herewith, in the principal sum of

ifty Thousznsl, Six Hundr Five and 00/100
Dollars S Y ° 850 ‘.—,-,5 00 )pmie with lmem‘{t at the rate of /

?hf Pay Canuvar
per centum

8
of the Mortgagec at its office at
One Ronson Road, Iseiln, NJ 08830

%) per annum on the unpaid balance until paid, and made payable to the order

or at such piace as the holder may designatein writing, and delivered or mailed to the Mortgagor; the said principal and interest
being payable in monthly installments of

Three Hundred Seventy- e and 47/100
Dollars (& 371.47 beginnivpg on the first day of May, 1992 , and continuing
on the first day of ~ach month thereafter until the note % fully paid, except that the fi nal payment of principal and interest, if
not soonc: paid, shail be due snd payable on the first cay of April, 2022

Now, THEREFORE, the said Mortgagor, for the better s'curing of the payment of said principal sum of money and interest
and the performance of the covenants and agreements herein coritained, does by these presents MORTGAGE and WARRANT
unte the Mortgagee, ils successors or assigns, the tollowing-descricad real estate situate, lying, and being in the County of

COOK and the State of Ilinzis/ to wit:

NDIVIDED PERCFENTAGE INTEREST
CE. CONDOMINIUM S DELINEATED
N RECORDED AS DO 'Ul' ENT NUMBER
THE SQUTH WEST 1./4 SECTIO
L}leblanT OF THE TU;“'\ PRINCIP L

EST PARK IL 60130
972!'1600

CONDOMINIUM RIDER ATTACHED HERETO
AND MADE A PART HEREOF,

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues,
and profits thercof: and all fixtures now or hereafter anached to or used in connection with the premises herein described and
in addition thereto the following-described houschold appliances, which are, and shall be deemed to be, fixtures and a part of
the realty, and are a portion of the security for the indebredness hercin mentioned;

Should the Veterans Administation for any reason fail or refuse to issue the guaranice (in the maximum amount permitted)
of the loan secured by this Mortgage under the provisions of the **Servicemen's Readjustment Act of 1944'" 3§ U.S.C. 1801, et
seq., as amended, within sixty days of the date hereof, the Mortgagee herein may at its option declare all sums secured by this
Mortgage immadiately due and payable, The Morigagors covenant and agree that so long as this Mortgage and the said note
sccured hereby are insured under the provisions of the Servicemen’s Readjustment Act of 1944, they will not execute or file for
record any instrument which imposes 2 restriction upon the sale or occupancy of the mortgaged property on the basis of race,
color, of creed, upon any viofation of this undertaking, the Mortgagee may at its aption declare the unpaid balance of the debt
secured hereby due and payable

ILLINOIS YA MORTGAGE
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AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to the
Mortgagee all the rents, issues, and profits now due or which may heredfter become due for the use of the premises hereinabove
described. The Mortgagor shall be entitled to collect and retain all said rents. issues and profits until default hereunder, EXCEPT
rents, bonuses and royalties fron: oil, gas or other mineral leases or conveyances thereof now or hereafter in effect. The lessee,
assignee or sublessee of such ofl, gas or mineral lease is directed to pay any profits, bonuses, rents, revenues or rovalties to the
owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such type or types and amounts as Morigagee may
from time to time require. on the improvements now or hereafter on said premises, and except when payment for all such premiums
has theretofare been made, he will pay prompily when due any premiums therefor. All insurance shall be carried in companies
approved by the Morigagee and the policies and renewals thereof shall be held by the Mortgagee and have attached thereto loss
payable clauses in favor of and in form acceptable to the Morigagee. In event of luss Mortgagor will give immediate notice by
mail (o the Mongagee, who may muke prool of loss if not made promptly by Mortgagor, and cach insuraice company concerited
is hereby authorized and directed 1o make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the
reduction of the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure
of this Mortgage, or ather iranster of title 10 the mortgaged property in extinguishment of the indebtedness sccured hereby, all
right, title and intereis 0F the Mortgagor in and to any insurance policies then in Force shall pass 10 the purchaser or grantee.

IN THE EVENT of 2efault in making any monthly payment provided for herein and in the ftote secured herelby, or in case
of a breach of any othet covenaut or agreement herein stipulated, then the whole of said principdl sum remaining unpaid together
with accrued intetest ther&#ir“shall, a1 the élection of the Mortgagee, without notice, becomne immediately due and payable.

IN THE EVENT that 7ite »vhsle said debt is declared to be due, the Mortgagee shall have the right immediately to foreciose
this Mortgage, and upon tHeTiling 6F any bilt far that purpose, the court in which such bill is filed sfiay at any time thereafter,
cither before or after sale, and witYiov? notice 1o the said Mortgagor, or any party cleiming under said Mortgagor, and without
regard to the solvency or insolvency Gt he time of such application for a receiver, of the person or persons liable for the payment
of the indebredness secured hereby, cud without regard to the value of said premises ov whether the same shall then be occupied
by the owner of the equity of. redemptiorn, a' a Homestéad, appoint a receiver for the benefit of the Mortgagee, with power to
collest the rents, issucg and profits of the said prenuises during the pendency of such foreclosure suit and, in case of sale and
a deficiency, during the full aa.tunogigpgriod of feavmption, end such rents, issues, and profits when collected may be applied
toward the payment o?mc indptimddngsy, epsig, axes, Insurance, and other items necessary for the protection and perservation
of the property. WO e e ¢

IN CASE OF FORFUIDSORE-2}

U .
Wm Svid Mortgagee in any court of law or equity, a reasonable sum shall

be allowed for the solicitor's fees of the complainant auc for stenographers' fees of the complainant in such procecding, and
also for all outlays for documentary evidence and the cos. of a complete abstract of titie for the purpose of such foreclosure;
and in vase of any other suit, or legal proceeding, wherein the Mortjagee shall be made a party thereto by reason of this Mortgage,
i1s costs, and expenses, and the reasonable fees and charges ol the =ttorneys or solicitors of the Mortgagee, so made parties, for

services in such suii or proceedings, shall be a further lien and charrne upen the said premises under this Mortgage, and all such
expenses shall become so much additional indebtedness secured heribyand be allowed in any decree foreclosing thiz Mortgage.
THERE SHALL BE INCLUDED in ary decres foreclosing this [44rtage and be paid out of the proceeds of any sale made
in pursuance of any such decree: (1Y All the costs of such suit or suits, wdrertising, sale, and conveyance, including reasonable, ;
attorneys’, sohcitors’, and stenographers® fees, outlays for documentary evideice and cost of said abstract and examination of g
title; (2) aill the monies advanced by the Mortgagee, if any, tor any purpose aut’worized in the Mortgage, with interest on such
advances at the rate provided for in the principal indebtedness, from the timie such aavances are made; (3) all the accrued inleresl’..z
remaining unpaid on the indeblederess hereby secured; (4) all the said principal meo=x remaining unpaid; (5) all sums paid by
the Veternns Administration on account of the guaramty or insuranve of the indebt=duess secured hereby. The overplus of them;’
procecds of sale, if any, shall be paid to the Mortgagor. ¥
1f Mortgagor shall pay said nate at the time and in the manner aforesaid and shall aoide by, comply with and duly perform
all the covenants and agreements herein, then this convevance shail be nuil and void and Mortyagee will, within thirty days after
written demand (herefor by Mortgagor, ewcute a release or satisfaction of this Morigage, and Murtgszor hereby waives the benefits
of all statutes or faws which require the earlier execution or delivery of such release or satisfaciion >y Mortgagee.
ASSUMPFION: This loan is immedintely due and payable upon transfer of the property securiig such-loan to any transferee,
antless the aceeptability of the assumption of the loan is established purrz=ant 1o Section 1817a of Cneptor 37, Title 38, United
Stares Cade.
(a) Funding Fee. *‘A fec equal to one-half of one percent of the balance of this loan as of the daré of transfer of the
property shall be payable at the time of transter to the loan holder or its auhorized agent, as trusice “or the Secretary
of Veterans Aflairs. [f the assumer fails to pay this fee at the time of transfer, the fee shall constitute an additional
debt 1o that already secured by this instrument, shall bear interest at the rate herein provided, and, at the option of
the pavee of the indebtedness hereby secured or any transieree thereof, shall be immediately due and payable. This fee
is autotnatically waived if the assumer is exempt under the provisions of 38 U.S.C. 182%(b).”
Processing Charge.  '‘Upon application for approval to allow issumption of this loan, a processing fee may be charged
by the loan holder or its authorized agent for determining the creditworthiness of the assumer and subsequently revising
the holder's ownership recards when an approved transfer is compieted. The amount of this charge shall not exceed
the maximum estabiished by the Veterans Administration for a loan to which Section 1817a of Chapter 37, Title 38,
United States Code applies.”’
Indemnity Liability. “*if this obligation is assumed, then the assumer hereby agrees 1o assume all of the obligations
of the veteran under the terms of the instruments creating and securing the loan, including the obligation of the veteran
10 indemnify the Veterans Administration to the extent of any claim payment arising from the guaranty or insurance
of the indebtedness created by this instrument.”’

ILLINGAS YA MORTGAGE
. MAR-I203 Prge 3 of 4 (Rev. 5/3%)
Replaves MAR-LIY 3 28)




UNOFFICIAL COPY s

ADVILROW VA SIONTTTH

210U pies sspun predun Surewss uany jeddunsd syl 01 soueeq 31 pue predun pue paniooe 1SAIR1UL Y UO HPRID T se (B)
ydeifesedqns pres sopun 10828110\ JO 1pa1d 01 BUlulewal U3y} IUROWE 3y ‘pasinboe asimioyio §1 Auadoad syi swy 2y2 je Jo
sfurpsasord YIns JO MIWAIUITIWOS Y1 JO Sl 1) 19 ‘Sjdde jyeys 2asny) sv #3880y Y1 "I[NBJIP 10YR astmiaio Auoadord
sy} sennboe 2a82d 110 Y1 I 10 ‘AQRidy PALAa0d saspwasd a4t yo afes ngnd B Ut Funnsaa a8eduopy snyl jo suoisiaoad Syl jo
Aue rPpun yneep B aq neys astp j1 ydeddered 3utpadasd gy jo (e) ydesBriedgns jo suotsiaosd Jy1 Jopun Sunnmuss snrueieq
npa1> Aue 10Fef110W Y] JO JUNOIIE 3Y) O] 1PaID *$SaUPaiqapul gons JO junoe ayl Sunnduiod W |jeys ssisnd] e 2aReBuon
241 ‘Aqeioyl paruasaIdol SSIUPDIGIPUL 3INUD Y] JO tuwiArd [N ‘ARIsU palndas 21ou 31 o suoisiaoxd ) yia dduepionde ul
soBeduopy oyl 01 puR) Jreys 108edLiopy o Jum Aue je jI pets 4G uasld aq el DO Yoy KOUIDIP Y} (O Unowe My Funms
Beduow s41 WoI) 32N0Y UMM 131 e sKep {(p€) ALIY) Uy ilm PRl 3q [Teys studwied Yang ~Auaidyap syl dn ajew 01 L1essansy
nowe U I33sNy se 33FeEno 2yl 01 Avd feys soFeduop sy wiqeded pur SNP LIOIAQ [{BYS JLIEY SYI UdYm Swdi 4ons Avd 31
WU INS 3G 10U [[B4s stuawied AHIUOu 4ons 22Aaa0y ] J0BERiIop; 3y 01 papunyal aq ||1eys "Iasnag se nondo s eafefop
ay1 1| 10 SWaN Yons 1oy 10828101 3yl £q apew 2q O) siuswded 1WaRbasYNS HO PIKPIID HQ [IRYS S5IIXI Yons ‘'ag {mu ssed ay) se
‘suunTizasd 2oURINSU IO ‘STUSUSSISST PUR ‘S ‘s1ual punol® 50§ avsray, se seBediopy oyl 4Q spews Ajjenioe stuswAed jo unowe

ay) paaoxe reys ydesfesed Furpasad 313 jo (v) ydmBriedgns sspun 108efiiow M Ag sprin sludwAed 3yl O [PICT YT §)
“Aqa1ay painoas sesuadxa pue s1502 Jadosd (v pue SSOUP2IQIPUT J1Liu2 YT ATIVLOSIP O UMDY NS v spaadusd yons
SS2{UN ‘AQ219Y PIINI3s SSIUPIIGIPUL SY) AJS11BS 03 2PRWE 3ips Aue Jo 5paadeid 2Ul j0 1no dqeded aq oy jjeys | ey
e}, yons ing ‘siwaviied jusnbutiap Fulfpuey Ul PSAjGaUt asuadxo RIIXD 341 19A0D 01 (O3IYL 1P 1P YT 131)T skep (s 1)
UABIFE) URYI 2I0W 223110, 4Q PIAL2I21 UIYm JUIUI[BISU] AUR JO (o4p) Wwmiuad Jad Inoj Fuipaama wou | p81eyd sieg,, e Aed
s 1o8euop 'uondn5,398v3 00 1y P3ERUOW SIYI IIPUN JNEAP JO JU3A3 UB JIMNNISHOD “1udwAed 1xou 3y jo sep
anp ay1 o1 Joud poof el sSopUN ‘Jjeys JudwAed Ajiuow 3e3aRTR yons Lue jo lunowre 3yl ul Aouaphap uy
10U pIes Syl o jedisutid 3y jo uohezijowe (g
" pu® ‘AQal3Y PIIIds 310U I} UO Isaoiur [y
‘swanazad DURINISUL p1gzey 13410 pue ‘21 *SIUSSSIsse ‘saxe) ‘Aue N “syunl punmﬁ 1
pRIRIS 13PI0 U1 0l swisl Suimoq[o) o1 01 patdde ag 01 ‘Yo yoea Judused Bms v pred aq
[feys ‘Aqa13y paIndas 210U 3yl uo Apye e~ asoyl pue (e) yderFerwdgns ot wwensind ajgeded stunowe sy jo 51w3da88e oy )

) SIUAUISSISSE pUR'saxe? ‘suunnudid ‘sivas
punoutd pres fed o) 15011 Ul 2aFeIUOW QD7 (g O swIns yons ‘iuahfniﬂap AUIOIIG M SIUSLUSSISSE PUR sINe] *serntwdizd
‘spuat punosE 4ons uaym NEP 341 04 1old 1UoW Lo aojaq asdrld 0 SYIUOW O ISQUINY Bl Ag PApPIalp Ju)a13Y) pred
Apeaiie swns (' ssaf (patyi3ou st 103eBropy 3y. yolim jo pue 208ed oy syl 4q pareiunss se |[e) Aiadosd pafefuow
Y1 UO anp )x3u SUFWISSAsSE pue soxe) snjd Tuxiasd paBeduow a1 FuriaA0d sdURINSUL PlEZRY 43420 puw dayy jo
$3131]6d o Jqeied pue snp AWod3q POU [[IM 12y cwraarasd syl snjd fanp 1xowm ‘Aue- )1 *51u31 punoag aqx vl jenbawns v (1)

swns Fumogos a3 ‘pred Afjnj 51 510U Pres Ayl jIun yluow yoes jo
Arp 18i1) Y UC ‘PAIVIS 1I)JBUIAIY SB ISTLEL SIYI JO U332 731 Japun 2aisnil sk aaBef oy 2yl o Aed jjim sofeFuop Jui *Agasay
PAINIRS 310U Y] JO SULI) Y1 Dpun geied isasur pue [edibui-d 1o siuswded IUNOLW 211 "01 LOTHPPE UL PUR ‘Yiim 2y308o)

- IBY ST JRAaYdIym ‘1uswAedaid yons 1ape sAep Al 1o swp anp
wsusjeisut SUIMo]j0] 1XaU oYl [IIUN PANIPAID 3qQ 10U POaU ‘1B ow P /GFWI[PISUL UB O Uey) Ja430 ‘wawdrdaid (eliied "paaddss s1ep
Y U0 PIAUPILD 3G [TBYS [IN) Ul usmAedaig "$S3] S1 19AUIYM {04 $) SIB|[OP PRIPUDY U0 JO JUSUIIRISUI 2UC JO JUNOWE U1
uwy: SS9 10U 0313y Led Aue SO SSPUPIIGIPUL 211U 21 *23) Jo winiursd 1noyiim i Aug 1w Ledaxd 01 paassas st 68sn1a11d

SM0Jj0] S8 5048r pae SIUBUSA0Y 1oyIng JoBuILIOW pres sy NV
awes oYl A3snes o) josiayl ued Aue ao
.’s.uuud pres a1 Jo ANNajI0y 3100 aﬂs 241 PUR PASSIUOD 08 UAY IO ‘IS SR CXeI ) JO uondIol ayl aaatd 03 oresddo fjeys
tym ‘wonapsunf wuaadud _;u unod e @ qunqu sSurpasaosd wﬂa; ’émudmdd\ AQ. o} (wpqm ay1 10 awed oy 1sajuo>
ire; pood ui ‘[reys JoFeFiopy-oqi se S0 05 ‘Uoaralt pIIRNNS SHDWdAdLE U 30 JU9I0Y1 Led Lur 10 U0y PaqUOESR savwad

1 1surede JO yodn UI-YNY IO JUSWSSISSE *XE) AXV-IACWI IO %ﬁuqﬂsm ‘Aed OF 147 10Uy saRY M |I2YS 10U PaMThRIdg J0u [juys

Sef o 3t) 123 {Furpueisynmiou AIRNUOD 3yl 01 38Y 5140 STyt JO U1t 1910 ¥, 12) 23a0m0Y ‘poplacid Kpssaidxs 1Y
“2A0QE PAQIOSIP 1511 FHOY YL JO K1ANIBL a8 N AYl-PROADPQ PUSXD Almiew
Y1 (FEYS 1UIA2 QU U] 10IPAD U1 AQ pUBWSP 1013 SAep (Of) ALt S{geded pue snp ag (el -Dadueapr 0§ SWINS 10 WS 3yl jo
afoya a3 *A1niewt 3yl U0 2213w 01 Bul|red 101qap pue JONPID oY) AQ uadn paatBe aq et ¢ LO1I3d Yony 10) sirswded Apyuow
{enba Appewvoadde ur ajqeied 2q [feys puw sssupaiqspul fedpuusd sy wi 10§ PIPIA0IG 11 2Y) 1B 15010101 1831 [[RYS SI10U 10 210U
EIWAddNS PIES 3A0QR PIqIIISIP 1ST] J10U Y U PAPN[OUL 343 AQA13Y1 PADUIBIAD FDUBAPE DU JL 58 F 02 ¥1 pUE y2Im A1l1ed ® Uo
AQ21ay pAUNIAS 3q [[BYS 10U J0 3104 Preg “12punatay pazuiogine asodiad 13110 LU 10§ PUR "DLULS DU W INY SIUDWSEISST JO SINE)
1) ‘sastward pres jo sedal 10 3DUBUNUTEUW ‘TUSWIA0IdWI ‘RONEZIUIIPOW *UONRIOHE JY2 101 30FeR 110y, 21 AQ PIOURAPE swins
30 WinS 3Y) 10 $210U 10 3jou uawHddns v 19aop pur 2Inexd jeys 103eduopy 21 23FeBlI0 Sy 1 159nbar 3yt uodn
Hofefuop |t
Aq pred asisaayio 1ou 1 *sdsnuaad paBedhuow oyl jo apes 241 10 spasaoud JoIno pied aq Jeys pur puBaep 23y e sAep ((g) Ayl
aiquded aq |[eYs ‘SSAUPIIGAPU; juididnitad 341 Ul 107 Paplaoid J18S 311 1€ ST TRIY [JRYS TR0 S14) 4Q paIndas 'SSRUPIIgapUL
[BUCTIIPPE YONLU 0§ JW0IG [(eys papusdxd jo pred os satuow Aue pur "foaay) uctealasssd 1adoid agi 10§ AJessa0du pausap 2q
Algruoseas dew se pafefuow vty Auadosd ay 0y snedal yans UMY AR PUR 0P USYM 'SIUNTWIALD SDURINSUL PUB ‘SIUALUSSISSE
*saxe) yans Aed Kew safedop 9y ‘redal poo? ui sasiwasd pres daay Ot 10 'sosNuaSU PIBS U0 YIUDWISEISSE 10 $2XB] 104 eyl VP
J3410 souwiquInsuy 10 uag 1015d Aue A3snes 01 Jo ‘siudwled yons el 01 J08vBuow Yl JO 132U 30 JBSTIII Y] JO FFED U]
238efuoly 9] Aq potinbas aq Avwr sv
‘SIUNOWE (oS U PUR 2JUEINSUl piezey jo s2d41 Jo 3dA yons ut 3a8eF 10N 241 JO 11J3UaG 2Y1 10 PRINSUL ‘SSURIIGAPUS pes Jo
FOUPTIUHIUOD 3y} Fuunp *sosnuatd pres uo 3q S} AUR e Avw 18y) SSUp[Ing e dady 01 WA INS wIns v (7) (Joarsyl drysmumoe Syt jo
Wwneoe ue 10edUoK 3y vodn "JIBNNS ST PUER) pres Syl Yym ul A310 10 RFefia ‘umol ‘S1UNnod 3yl JO 10 ‘SIoUL}|] jo Big 3
10 A1OUINE A0 PalAd] 3q ARW 1EY) JUDUISSISSE 40 XB) Aue 10 ‘saspaud pres uo SIuauissasse pue soxel e Aed o) jusoijyns wns
@ (1) ‘pred A0y st 100 pres un ‘papiaord 193jeuiay se as8efuow a1 01 Led 01 asiussd pies 01 Yorle O Ud [BLIDIBW 10
U SOMUBYIAU JO U] AU IILJNS O] JOU 'JUITLIISUL SIY1 JO INLITA £G PIIIB5 33 3G 07 Papuaiul {ILInds Y1 Jo 10 *J0O3Y1 Fnfea Y1
redun few 12y) Bunpidue ‘sasiwaid pres uodn Suop 2q 01 muad 10 ‘op Oy 10U pue ‘Hedds pood W savtwiaad pres dooy of
saarfe pur STURUAAG YODVOLIOW QIVS ANV
‘JAleM pue 3SeIM
£yssaudxs Aqaaay saop 103eB1IOW PleEs 541 SIHOUQ pue sIUL pres Yotyam 'SIoul]] Je 31eIs 3 Jo smer] uonduaxy pensswoy 341 jo
INNA £q PITE JIPUN SIS PUE SIYBL ([ WL 23J) ‘YLI0] 198 URIIY s251 pue sesorlind 3yl 107 “134210) ‘suflisse pue S10SSI00NS 511
29FeTLOW PIES YL 0N ‘SUNIXY PUl sdouBuAUNdde o) Yiim 'saSTWId paquIIsap-3A0qQe 341 (1I'TOH QL ANV JAVH OL




UNOFFICIAL COPY

CONDOMINIUM RIDER TO MORYSAGE

MORTGAROR ALSO MEREBY GRANTS TO MORTGAGEE ITS SUCCESSORS ANﬁ;ASSIGNS.
AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE,

THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN
THE AFDREMENTIONED DFCLARATION.

THIS MORTIAGE IS SUSJECT TO ALL RIGHYS, EASEMENTS, RESTRICTIONS,
CONDITION: . COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION

THE SAME AS THOUGH THE PROVISIONS OF SAID DECLARATION WERE RECITED
AT LENGTH HERCIN
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