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This inastrument was prepared by:

: MARGARETTEN & COMPANY INC
625 NOKRTH CT. PALATINE, IL 600€7 MORTGAGE

60107003

THIS MORTGAQE (“'Security Instrument’’) is given on March 24th, 1992
The mortgagor is RAFAEL ARGUELLES, BACHELOR
LUZ E PERDONO, SPINSTER (£ ¢

M ’ (“Bom”)-
This Security Instrume=. '5-given to :

RGARETTEN & CGU.BANY, INC.
wbRRE TR oF the Sta”e of New Jersey . and whose address is

et F&Bg?n E"&S’ﬁd&é’;‘é*&?n;or"e“ Jersey 06830
Doltars

- ed d 00/100
(Ug%ven ty 0ng1Thgge.lgnd ) mﬁﬁc&‘ip gfdegced b)?Borrowc{’s note dated the same date as this Security
Instrument (‘‘Note'*),” which provides 10 monthly payments, with the full debt, if not paid earlier, due and payable

on Apri 1% gqo This Security Instrument secures to Lender: (a8) the repayment of the debt
cvidenceg Ey t{e Note, with ifterest, an& all renewals, extensions and modifications of the Note; (b) the payment of al} other

sums, with interest, advanced under Paragraph 7o nrotect the security of this Security Instrament; and (c) the performance
of Borrower's covenants and agresments under this Sacurity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following 9/« ribed property located in

which is orgenized and existing
(**Lender*’),

COOoK County, lllinois:

LOT 22 IN THE SUBDIVISION OF THE ANORYH 1/2 OF BLOCK B IN
SUFFERN'S SUBDIVISION OF THE SOUTH wWisT 1/2 QF SECTION
6, TOWNSHIP 39 NORTH, PANGE 14 EAST &¢ THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIMN #17-06-311-015~-0000

which has the address of ,/
2037 W THOMAS CHICAGO, IL 60622

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hercafter a puart of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that ike Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defern yenerally the title to the Properiy against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with limited
variations by jurisdiction to constiiute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principsl and 2ntcrest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

(*‘Property Address®’);
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14. Notices. Any notice to N rrowet providcd for 1§u Lunt!r'rnurumem n.IAP va By delivering it of by mailing

it by first class mail unless applicable law requiies use of another method. The notice shall be directed to the Property Address

or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by firstclass mail to Lender's

address stated heiein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
1nstrument shall be deemed to have been given to Borrower o1 Lender when given as provided in this paragraph.

15, MM This Secyrity Iystrument shall be governed by federal law and the law of the jurisdiction

in which the R0, Xt the event that anf provision or clause of this Security Instrument or the Note conflicts

{ hnll ‘AokifRct othdr provisions of this Security Instrument or the Note which can be given

his end ¢he provisions of this Security instrument and the Note are declared to

one conformed copy of the Note and of this Security Instrument.

17. Troansfer of che Property or & Beneflcinl Interest in Borrower. 1T ai! or any part of the Property or any interest in
{t is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrowar is not a natural person}
withoui Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender sxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Bocrower fzils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permittes: by this Security Instrument without further notice or demand on Borrower.

18. Borrower's #ght 1o Relnstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Gecasity Instrament discontinucd at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may spoctivofor reinstatement) before sale of the Property pursuant to any power of sale contgined in this
Security [nstrument; or /L) ratry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which thien would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any othe: ccenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reassn:ble attorneys’ fevs; and (d) tukes such action as Lender may reasonably require to assure
that the lien of this Security Insteeaent, Lender's rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall contiiue unchanged. Upon reinstatement by Borrower, titis Security Instrument and the
obligations secured hersby shall remain i'ufy effective as if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceleration under Purszraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be soid one or more times withot pHior notice 10 Borrower. A sale may result in a change in the entity (known
as the **Loan Servicer’) thar coliects monthly paym.enis due under the Note and this Security instrument. There also may
be one or moere changes of the Loan Servicer utirelated .o a sale of the Note. 1f there is a change of the Loan Servicer, Borrower
wiil be given written notice of the change in accordanc with Paragraph 14 above and applicable Jaw. The notice will state
the name and address of the new Loan Servicer and the asdre;s to which payments should be made. The notice will also
coniain any other infornmation required by applicablz law.

20. Hazardous Substances. Rorrower shall not cause or pe.mit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, no: allow anyone else to do, anything affecting the Property
that is in viclation of any Environmental Law. The preceding two seiteces shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that g gonerally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptiy give Lender written notice of any investigation, riain, demand, lawsuit or other action by any -

governmental or regulatory agency or private party involving the Property and any "{azardous Substance or Environmental
Law of which Borrower has actual knowledge. 1f Borrower learns, or is notified bvs«y govemmentai or reguiatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Proper.y is necessary, Borrower shall promptly
take all necesssry remedial actions in accordance with Environmental Law.

A3 used in this Paragraph 20, **Hazardous Substances’’ are those substances defincd agz toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable ar toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and ralivactive materials. As used
in this Paragraph 20, “Environmental Law’’ means federal laws and laws of the jurisdiction where the Property is located
that relatc to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and .Lender further covenant and agree as follov's:

21. Acceleratlon; Remedies. Lender skall give notice to Borrower prior to accelemtion followin Borrower’s breach
of any covenant or agreement In this Security Instrument (but not prior to accelerntion under Paragraph 17 vnless applleable
iaw provides otherwise). The notice shall apecify: (s) the default; (b) the action required to cure the defauii; (c) a date, nol
Jess than 30 days from the daie the notice is given to Borrower, by which the defanit must be cured; and (d) that reilure to
cure the defgult on or Lefore the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judiciai proceeding und saie of the Property. The notice shall further inform Borrower of the right
to reinstiute after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to accelerstion and foreclosurz. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in fall of all sums sccured by this Security Instrument withoul further
domand and may foreclose this Security Instrument by judicial proceeding. Lender siiall be entitled to collect all expenses
incurred im pursuing the remedies provided in this Paregraph 21, iscluding, but aot limited to, reasonable attorneys’ fees and
costs of title evidence.

22. Relesse. Lipon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 0. Borrower. Borrower shall pay any recordation costs.

13. Waiver of Homeatesd. - Barrower waives all right of homestead exemption in the Property.
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»
after the date of occupancyuIJn\LQ JtthcIngQ LA:&I!E whg cQul shaMt be unreasonably withheld,

or unless extentotiiy circumstances exist which are beyond Botrower’s control, Borrower shali not destroy, damage or impair
.the Property, allow the Property to detériorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a raling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security Instrument or Leader’s security interest. Borrower shal’ also be in
defzult if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(oi failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
FProperiy, the leasehold and the fre title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations}, then Lender may
do and pay for whatever is necessary to protect tte value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may tuke action under this Paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemat at the Note rate and shall be payable, with interest, up:on notice from Lender to Borrower requesting
payment.

8. Mortgage Insu=4¢: 1 Lender r=guired mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower s*(all pay the premiums required to maintain the mortgage insurance in ¢ftect, If, for any reason, the
mortgage insurance coverag ¢ v guired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coveruge substantinil ecaivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the mo?ty ige insurance previously in effect, from an alternate mortgage insurer approved by Lender.
1F substantially equivaient mortgae ~insurance coverage is not avallabte, Borrower shall pay to Lender cach month a sum equal
1o one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapwd er ceased
to oe in effect. Lender will accept, use ary '<1ain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer be required, at<che ortion of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an ‘nsuicr approved by Lender ugain becomes available and is obtained. Borrower
shall pay the premiums required to maintain \nortzage insurance in effect, or to provide a loss reserve, until the pequirement
for mortgage insurance ends in accordance witly 8.1v writlen agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make ‘et orable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspecd -n specifying reasonable cause for the inspection,

10. Condemuation. The proceeds of any award ¢r claim for damages, direct or consequential, in connection with any
condemnaticn or other taking of any part of the Property or ‘or conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds sha!, be applied to the sums secured by this Security Instrument,

whether or not then due, with any excess parid to Borrower. In tnr'evont of a partial taking of the Property in which the fair
murket value of the Property immediately before the taking is equal«c or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borroar. and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of (he proceeds multiplied by the following fraction: (a}
the total amount of the sums sccured immediately before the taking, di.ided hy (b) the fair marke! value of the Property :

immediately before the taking. Any balance shall be paid to Borrower. In the & ent »f a partial taking of the Property in which
ths fair merket value of the Property immediately before the taking is less tha the amount of ihe sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or urirss applicable law otherwise provides, the
proceeds thall be applied to the sums secured by this Sccurity Instrument whether 02.qat the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrowe? that the condemnor offers to make

#n award or settie a claim for damages, Borrower fails to respond to Lender within 30 diys after the date the notice is given, e

Lender is authorized to collect and apply the proceeds, at its option, either Lo restoration 21 repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to prinipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the-zip unt of such payments.

11. Borrower Not Released; Forbearance by Leuder Not 8 Walver, Extension of the time for/peinent or modification
of amaortization of the sums secured by this Security Instrument granted by Lender to any successor /i luterest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lende: sh~!! not be required
o commence proceedings ngainst any successor in interest or refuse to extend time for payment or ov.erwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Botrower's successors in irterest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound: Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph i7. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 mortgiage, grant and convey that
Borrower's interest in the Property under the terms of this Security lnstrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's
consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge 1o the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Barrower. Lender may choose tn make this refund by reducing the principal owed under the Note or by making
a direct peyment to Borrower. If a rcfund reduces principal, the reduction wili be treated as a partial prepayment without
any prepayment charge under the Note,
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3 BALLOON RIDER o TS
{Conditional Right to Refinance)
THIS BALLOON RIDER is made this saTh day of March, 1992

and is incorporated into and shall be deemed to amend and supplement the Morigage, Doed of Trust or Deed to Secure
Debt (the “Secnrity Instrument®) of the same date Q:‘ven by the undersigned {the "Borrower”) to secure Bomrower's
Note to MARGARETTEN & COMPANY, INC. .,  orgeaniTed and existing under the
Jaws of the state of New Jersey

(the "Lender®) of the same date und covering the property described in the Socurity Instrument and located at:
2037 w THOMAS CHICAGO, 1L 60622

The iaterest mate stated oa the Noie is callod the "Note Rate.” The date of the Note is called the "Note Date.” I
understand the Lender may transfer the Note, Securily Insirument and this Rider. The Lender or anyone who takes the
Note, the Sriuvrity Instrument and this Rider by transfer and who is entitled to receive paymenta under the Note is called
the “Note Holdes.."

ADDITIONAL COVENANTS. In addition o the covenants and agreements in the Security Instrument, Borrower
and Lender further coveant and agree as follows (despite anything to the contrary contsined in the Security Instrument
or the Note):

1. CONDITIONAL RIGH/ T0O REFINANCE

At the maturity dste of the Nric and Security Instrumeni (the "Maturity Date"), 1 will be able to obtain a new loan
{"Now Loan™) with & new Maturiiv Ziy‘e of Apri? Ter, 2002 , and with an interest rate equal to
the "New Ni.o Rate” determined in ‘accorfsnce with Section 3 helow if all the conditions provided in Section 2 and 5
buivw are met (the "Conditional Refinand ing Option™). I those conditions are not met, [ understand that the Note Holder
iz under no obligation o refinsncs or mouifv Qe Note, or to extend the Maturity Date, and that I will have 10 repay the
Note from my own resources or find a lenduvr illing to lend me the money to repay the Note,

2. CONDITIONS TO OPTION

If | want 1o exercise tha Conditional Refinancing Or oo at maturity, certain conditions must be met as of the Maturity
Date. Thesa conditions are: (1) I must still be the ownor and occupant of the property subject to the Security Instrument
(the "Property™); (2) I must bo curreat in my monthly pay ner.ts and cannot have been more than 30 days late on any of
the 12 scheduled monthly paymeats immediatoly preceding tne Mnturity Date; (3) no lien against the Property (except for
taxea and special assessments not yet due and payable) other thar hst of the Security Instrument may exist; (4) the New
Noto Rate cannot be more than 5 percentage points above the Note % and (5) | must make a writien request to the Note
Holder as pravided in Section 5 bolow.

3. CALCULATING THE NEW NOTE RATE

The Now Nots Rate will be a fixed mie of intercat equal to the Federai iv~tional Mortgage Association’s required
net yield for 30-yepr fixed rate mongages subject to a 60-day mandatory de ivery commitment, plus one-half of one
pescentago point (0.5 %), rounded !0 the nearest one-¢ighth of one porcentage puint (0.125%) (the "New Note Rats”).
The required net yield shall be the applicable net yield in effect on the date and tims ¢ f day that the Note Holder receives
notice of my slection to exercise the Conditional Refinancing Option. If this required re: yield is not available, the Note
Holder will determine ths New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Mote Rate as calculsted in Section 3 above is not greater than S percentage plints above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determiiie tae amount of the
monthly payment that will be sufficient te repay in full (a) the unpaid principal, plus (b) accrued but un/aic; interest, plus
{c} ail other sums 1 wil! owe under the Note and Security Instrument on the Maturity Date (assurmng my monthly
payments then sre current, as required under Section 2 abovs), over the term of the New Noto at the New Note Rate in
equal monthly paymeats. The resuit of this calculation will be the umount of my new principal and interset payment overy
month until the New Noto is fully peid.
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