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MORTGAGE Loan § TRE9L3

. DEPT-01 RECORDING 433.00
T | S
J Q2-211702 . CO0K COUNTY RECORDER ~

THIS MORTGAGE (“Secuity instrument”) is given on March 16, 1992 . The mortgagor is

AMALGAMATED TRUST & SAVINCS BANK, AS TRUSTEE UNDER THE PROVISIONS OF A CERTAIN TRUST
AGREFMENT, DATED THE 24Td DAY OF JANUARY 1984, AND KNOWN AS TRUST NUMBER 4913

and not personally,
{"Borrower*), This Security Instrument is given o -
GORMRN MARKETING SYSTEMS -~ JNC., d/b/a G M S MORTGAGE €ENTER

92211702

which is organized and existing unier the laws of 7A% STATE OF ILLINDIS , and whose

alidress is BOO E. NORTHWEST HIGHWAY #900, PALATINE. STLINOIS 60067
{‘F.ender"). Borrower owes Lender the principal sum of

> 1

S P

St

"SSII:“;Q

8ix hundred thousard and no/100

Dollars (U.S. § 600,000.00 ).
This debt is evidenced by Borrower's aote dated the same date as this \.-r'uny Instrument {“Note"), which provides for

meonthly payments, with the fult debt, if not paid eartier, dus and payable on April 1, 2022

This Se::unty Lostrument gecures lo Lender: () the repayment of the debi evidenced by dv Note, with taterest, and all renewala,

extensions and modifications of the Note; (b) the payment of all other sums, with intures?, advanced under paragraph 7 to

prutect the security of this Security Instrument; and (c) the performance of Borrower's cuvinants and agreements under this

Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and ‘onv:y to Lender the following

described property located in COOK County, [llinois:
10T 10 IN BIOCK 3 IN KENIIWNORTH COMMUNITY DEVELOPMENT SUBDIVISION CX THE
NORTH WEST QUARTER (1/4) OF THE SOUTH EAST QUARTER (1/4) OF SECTION 2¥,
TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN OOJK
oYY, HLLINOIS.

PIN 05-28-302-030-0000 &5\? ¢
which has the address of 336 STERLING ROAD FENIIWORTH [Street, Chy),
Ilinois mggo%? ("Property Address®);

ILLINGIS-Singls Family-Fannle Maa/Freddis Mac UNIFORM INSTRUMENT Pugeiotl Form 3014 9/90
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Piuperty insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
finods or flooding, for which Lender requires ipsurance. Thin insurance shall be maintained in the amounis and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowur subject to Lander’s approval
which shall not be unreasonubly withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
oplion, oliein coversge to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard mortgage clause. Lender
shll have the righ to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all receipts of
pr1d premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lunder may make proof of [oss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
reoait is not economically feasible or Lender's security would be lessened, the insurance procesds shall be appliod to the sums
se-ured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect tie insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
sc.ured by this Securiiy Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ans’ Dorrower otherwise agree in writing, any application of proceeds to principal shail not extead or
postpone the due dale of te monthly payments referred to in parsgraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Frope:\v is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
diamage to the Propenty prior (0 1%e k-quisition shall pass to Lender to the extent of the sums secured by this Security Instrument
innnediately prior to the acquisition.

6. Occupancy, Preservation, Maintzance and Protection of the Property; Borrower’s Loan Application; Leuseholds.
Bu.rrower shall occupy, establish, and use2iw Property as Borrower's principal residence within sixty days after the execution of
this Securily fnstrument and shall continue to rocuny the Property as Borrower's principal residence for at least one year after
the date of occupancy, onless Lender otherwisu agr=as in writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyord. dorrower's control. Borrower shall aot destroy, damage or impair the
Praperty, allow the Property to deteriorate, or comini® vaste on the Property. Borrower shall be in defauit if any forfeiture
s tion or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sccurily Instrument or Lander's security interest. Borrower may
cure such 3 dofuuli and reinstate, as provided in paragraph 18, by cousing the action or proceeding to be dismissed with 4 ruling
that, in Lerder’s good faith determination, precludes forfeiture of the Borrower's inturest in the Property or other material
impairment of the lien creuted by this Security Instrument or Lender’s acurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or iniccurste information or statements to Lender (or failed
te provide Londer with any material information) in connection with the izan evidauced by the Note, including, but not limited
to. represontations concerning Borrower's occupancy of the Properly as a principal residence. If this Security Instrument is on a
leasehold, Bortower shall comply with all the provisions of the lease. If Barrow: mcquires fee title to the Property, the
Jeasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the <iveriants and agreements contained in
this Security Instrument, or there is 2 legal proceeding that may significantly affect Lender’s nghts in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulatic:s); then Lender may do and
puy fo; whatever is necessary to protect the value of the Property and Lender's rights in the Propeity: Lender's actions may
include paying any sums secured by a lien which has prionity over this Security Instrument, appsaring in court, paying
reasonable atterneys” fees and enteting on the Property to make repairs. Although Lender may take actior. utider this paragraph
7. Londer does not have to do so.

Any susunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Scurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursoment at the Note rate and shall be payable, with inlerest, upon nolice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
instrument, Borcower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
marigage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shal] pay the premiums required to
oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent lo the
cost to Borrower of the morigage insurance previcusly in effect, from an alternate mortgage insurer approved by Leader. If
substantially oquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
ono-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapued or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
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17. Transfer of the PrLJ:N QEdEnLQII AL: xGQyE:Yme Property or any interest in it

i¥ solzt or transferred {or if » beneficial intarest in Borrower is sold or transferred and Borrower is not & natural person) without
Lunder's prior written consont, Lender may, at ils option, require immediate payment in full of all sums secured by this
Sccurily Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
ol this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay theso sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

5. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
¢nforcement of thia Security Instrument discontinued at any time prior to the earlier of: (8) 5 days {or such other period as
applicable law may specify for reinstatement) bofore sale of the Property pursuant to any power of sale contained in this
Scourity Instrument; or (b) eatry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security [nstrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreeinents; (c) pays all expenses incurred in enforcing thie Security Instrument,
including, but not Vimited to, reusoaable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the liea of this Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Securily Instruzeer: shull continve unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured bercty chwil remain fully effective as if no scceleration had occurred. However, this right to reinstate shal!
not apply in the case of sceciezation under paragraph 17,

19. Sale of Note; Chacg~ of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or morv. times without prior notice to Borrower. A sale may result in & change in the entity (known
as the "Loan Servicer®) that coilecis mopthly payments due under the Note and this Security Instrament. There also may be one
or more changes of the Loan Servicer weisiad o a sale of the Note. If there is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordancs with paragraph 14 above and applicable law. The notice will state the name and
whlress of the new Loan Servicer and the sdi'ress to which payments should be made. The notice will also contain any other
intormation required by applicable iaw.

20. Harardows Substances. Borrower shall not cruse or permit the presence, use, disposal, storage, or relesss of any
Hazardous Substances on or in the Property. Borrowe: shall not do, nor atlow anyone else to do, anything affecting the
Propesty that iy in violation of any Environmental Law. Tte priceding two sentences shall not apply to the presence, use, or
sl.:rage on the Property of small quantities of Hazardcus Subsiracss that are generally recognized to be appropriate to normal
revidential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any inveatiation, clsim, demand, lawsuit or other action by any
guvernmontal or regulatory agency or private party involving the Propert; viad any Hazardous Substance or Environmental Law
o! which Borrower has actual knowledge. If Borrower leamns, or is notifiai by any governmental or regulatory authority, that
any removai or cther remediation of any Hazardous Substance affecting the Prcperty is necessary, Borrower shall promptly take
al! necassary remedial actions in accordance with Bovironmental Law.

As used in thia paragraph 20, "Hazardous Substances” are those substances asfircd 29 toxic or hazardous substances by
Environme-lu Law snd the following substances: pgasoline, kerosene, other flammabii or toxic pstroleum products, loxic
p sucides and herbicides, volatile solvents, materials containing asbastos or formaldehyde, ant! 1adioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction whers tiie Property is located that
relale 10 health, safety or eavironmental protection. 92211702

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followirg Borrower's breach
of any covenunt or agreement in this Security Instrument (but not prior to acceleration under pacesraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the default;
{c) a date, not less than 38 days from the date the nolice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate afler acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defuit or any other defense of Borrower to acceferation and foreclosure. If the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Securily Instrument by judicial
procoeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but ot limited to, reasongble attorneys’ fees and costs of title evidence,

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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This MORTGAGE/TRUST DEED is exccuted by AMALGAMATED TRUST & SAVINGS BANK, not personally
but as Trusiee as aforesaid, in the exercise of power and authority conferred upon and vested in it as such trustee (and said
AMALGAMATED TRUST & SAVINGS BANK, hereby warrants that is possesses fuli power and authority to execute this
instrument), and it is expressly undersiood and agreed that nothing herein or in said Note contained shall be construed as
creating any liability on the said Trus!ee or on said AMALGAMATED TRUST & SAVINGS BANK personally to pay the said
Note or any intercst that may accrue thereon, or any indebtedness accruing hereunder, or to perform any covenants either
express or impled herein <ontained, including but not limited to warranties, indemnifications and hold harmless representations
made hercunder, all such liability, if any, being expressly waived by Mortgagee and by every person now or hereafter claiming
any right or securi'v uercunder, and that so far as the ‘Trustec and its successors and said AMALGAMATED TRUST &
SAVINGS BANK perconally are concerned, the legal holder or holders of said Note and the owner or owners of any
indebtedncss accruing hereunder shall look solely to the premises herety conveyed for the payment thereof, by the enforcement
of the lien hereby created, in .he manner herein and in said Note provided or by action to enforce the personal liabilfty of the
guatantor, if any. n the eveni o/ conflict between the terms of this rider and of the agreement to which It is attached, on any
questions of apparent liability o oFiigation resting upon said trustec, the provisions of this rider shall be controlling,

AMALGAMATHD TRUST & SAVINGS , NOT
INDIVIDUALL\W /;AS 'I'RUSTEB UNDBR
TRUST NO.

STATE OF ILLINOIS ) §§
COUNTY OF COOK )

I )#1 ndersignﬁi /n umry Public in and for sald County, in the State aforesaid, do hereby certify, that

[ Q 5/, VICE PRESIDENT, of AMALGAMATED TRUST & SAVINGS BANK,

and Lot (d Scer um q , ASSISTANT SECRETARY, ot said banking corporation, personally

known 10 me 1o be the same péfsons whose names are subscribed to the foregoing instrument as such Vice President and

Assistant Secreary, respectively, appeared before me this day, in person, and acknowledged tha’ iy signed and deliveicd the

said instrument as their own free and voluntary acts, and as the free and voluntary act of said bankiizcorporation, as Trustee,

for the uses and purposes therein set forth; and the said Assistant Secretary did aiso then and theie ucknowledge that she, as

custodian of the corporate seal of said banking corporation, did aftix the said corporate seal of said baitkng corporation o said

Instrument as her own free and voluntary act, and as the frec and voluntary act of said banking corporaticn #s Trustee for the
uses and purposes herein set forth.

GIVEN UNDER MY HAND AND NOTARIAL SEAL

ot oo Coant THIS Z(Q DAY OF_ ZH A, 19 TR

“QFFICIAL SEY
RLNATA FUMUN

Notary Pubig, State of Iinors ’ _
My Commussion Expires §712/93 BY: Y t(—/ f oy

NOTARY PUBLIC




