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MORTGAGE
THIS MORTGAGE is made this. . 2751 | dayor ... .. 3
'19. 92 . between the Mortgagor. . . . CRALG .A.J&R&'A AND SHEERRI. A. JARVA .. AKA:. SHERRT . A. TUMA, N1S WIFE |
AS JOINT.TENANTS .. ......... therein “"Borrower'™). and the MoOMgagoe. - - - . - - - oo vt iiiaccnane e |
COMMERCTAL CREAET LOANS. ING . ... ... ittt e iitanccancnnns a corporation orgamzcd and
existing underthelawsaof .. ... B0t 1o 7 -8
whose addressis. .. .. ¢ 416 W HIGCINS RU, .SCHANMHURG (1L . 60185, . .. ... .. i iininaaeaaans
................................................................... (herein “*Lender™ ).
WHEREAS. Borrower is indebted 10 Lender in 1he principal sum of U 5.5 ..10,256.39 ... ... il
which indebtedniss i evidenced by Bormower's notedated ... ... 2 92 and cxtepsions and renpewals
thercof (herein “"Note™"). providing for monthly installments of principat and interest, with the balance of indebtedness.
it not seozer paid. durand pavableon . 27 R .. :

TO SECURE to Lepler.he repayment of the indebtedness evidenced by the Note. with interest thereon; the payment
of af! other sums. with intere:. thereon. advanced in accordance herewith to protect the security of this Morigage: and
the performance of the cuvenzats and agreements of Borrower herein contained. Borrower does hereby morigage. grant
and convey to Lends«r the follow ny, described property located in the Countyof ... ... COOX. . e iiiiniann State of
Rlinois:

UNIT 3402 TOGETHER WITH 1TS ULWDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN NANTUCKET COVE CONDOMINIUM AS DELIMEATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUEMNT KO. 22957844, ,,S AMENDED FROM TIME TC TIME, IN THE WEST &

OF THE SOUTHWEST % OF SECTION 26 As AIENDED FROM TIME TO TIME, 1IN THE WEST Y OF
SECTION 27, TGWNSHIP 41 NORTH, RANGE-JJ. EAST OF THE THIRD PRINCIPAL MERIDIAN,

IX COOK COUNRTY, ILLINOLS
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415 M. LaSalla/Suite 402
Chicago, 1L GOB1 -
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" which has the addressof . . . . . 1056 GLOUCHESTER HARBOR . .. . .  SCHRAUMBURG
15treet) et
Winois. ... ... F345 X - X N (herein “*Propeny Address™i;

- TOGETHER with all the improvements now or hereafter erected on the properiy. and all casemcnts, rights.
appurtenances and reats all of which shall be deemed 10 be and remain a pan of the propeniy covered by this Morigage:
and all of the forcgoing. together with said properiy {or the icaschold esiate if this Mongage is on a leaschold? ase
hereinafter referred te as the “Property.™
. Borrower covenants that Borrower is iawfully seised of the cuiate hereby convered and has the right to morigage,
grant and convey the Properniy. and that the Property is unehcumbered. wxcept for encumbrances of record. Borrower
covenants that Borrower warranis and will defend generally the title to the Property against all claims and demands. 2"
- subject to encumbrances of record.

SILLINOIS —seconD MORTGAGE—1/80— FNMAZFHLMC UNIFDAM INSTRUMENT

T CCC35233D  Printed in USA £.84
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1. Payment of Principal and Interest. Borrower shali prompily pav when duc the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law ar a2 writien waiver by Lender. Borrower shall pay
to Lender on the day monthly payments of principal and interest are pavable under the Note. unitil the Note 15 paid
in full, 2 sum {herein “Funds™) equal to one-twelfih of the yearly 1axes and assessments lincluding condominium and
pianned unit development assessments, if any} which may auain prioriiy over this Mongage and ground rents on the ‘
Property, il any, plus onc-tweifth of yearly premium instalimenis for hazard insurance. plus one-iwelfth of yvearly |
premium instalimenis for mortgage insurance. if any. all as reasonably estimated initially and frem time 10 time by
Lender on the basis of assessmenis and bills and reasonable estimates thercof. Borrower shall not be obligated 10 make
such pavinenis of Funds to Lender 1o the extens: that Borrower makes such paymenis to the holder of a prior mongage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds 1o Lender. the Funds shall be held in an institution: the deposits or accounts of which are
insured or guaranteed by a Federal or state agency lincluding Lender if Lender is such an institution). Lender shali apply
the Funds to 27 22id taxes. assessments, insurance premiums and ground rents. Lender may not charge for so holding

and applying the Funds, analyzing said account or verif-ing and compiling said assessmenis and bills. unless Lender 5
pays Borrower interesi on the Funds and applicable law sermits Lender 10 make such a charge. Berrower and Lender :J
may agree in writing a1 the time of execution of this Mori 2age that interest on the Funds shall be paid 10 Borrower. and i
anless such agreement is madc or applicable law requiires such interest 1o be paid. Lender shaill nnot be required 10 pay it
Borrower any interi:t or carnings on the Funds. Lender shall give 10 Borrower, without charge. an annual acepunting of ‘::
the Funds showitag o edits and debits to the Funds and the purpose for which cach debit 1o the Funds was made. The L3

<3

Funds are pledged asadditional security for the sums secured by this Morigage.

If the amount of tae ~unds held by Lender. together with the future monthly insialbnents of Fuads payable prior 1o
the due dates of taxes. assissments. insurance premiums and ground renis. shall exceed the amount required 10 pay said
taxes, assessments, insurane premioms and ground rents as they 21l due, such excess shall be. a1 Borrower™s aption.
cither promptly repaid o Mmriver or credited to Borrower on menihly installments of Funds. If the amount of
the Funds held by Lender shail ror be sufficient to pay taxes. assessments. insurance premiums and ground rents as
they {311 due. Borrower shall pay 1o Lzader any amount necessary io make up the deficiency in ohe o1 more payments as
Lender may require.

Upon payment in {ell of all sums ' sera a3 by this Mornigage. Lender shall promptly refund 1o Borrower any Funds
hekd by Lender. If under paragraph 17 lercof.the Propery is sold or the Property is otherwise acquired by Lender.
Lender shall appiy. no tater than immediately prior to the sale of the Property or its acquisition by Lender. any Funds

" held by Lender at the time of 2pplication as a cezd v against the sums secured by this Morgage.

3. Application of Paymenis. Unless applicabie law provides otherwise, all pavments reccived by Lender under
the Note and paragraphs 1 and 2 hercof shall be ajplier by Lender first in payment of amounts payable (o Lender by
Barrower under paragraph 2 hercof. then to interest prysUie on the Note. and then 1o the principal of the Note.

4. Prior Mortgages and Decds of Trusi: Charges; Lica:. Borrower shall pertform all of Borrower's obliganions
under any mortgage. <deed of trust or other securnity agroement with a fien which has priority over this Morngage.
including Borrower’s covenanis to make pavments when die. Borrower shall pay or cause to be paid a1 1axes,

- assessments and other charges. fines and impositions atiributal®edo the Property which may anain o priorry over this
Morigage. and leasehiold paymenis or ground rents. if any.

5. Hazard Insurance. Borrower shall keep the improvements now cxisting or hereafier evecied on the Properiy
insured against joss by fire, hazards inciuded within the term “extenddd Joverage™. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may reguire.

The insurance carrier providing the insurance shall be chosen by Barrowdrsubjeet 10 approval by Lender: provided.
thai such approval shalf not be unreasonebly withheld. AH insurance policies-apd renewals thereol shall be in a torm
accepiable to Lender and shall include a standard morigage clause in faver of Gnc in a torm acceprable to Lender. -
Lender shall have the right to hold the policies and renewals thereol, sabject 10 the iermeof any morigage. deed ! 1rast
or other security agreement with a fien which has priarity over this Mongage.

In the event of loss. Borrower shall give prompt notice to tiic iasurance carrier Lnd kender. Lender may make
proof of foss if net made promptly by Borrower.

if the Property is abandoned by Berrower, or if Borrower {ails 1o respond to Lender withya 3¢ days frony the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insuvanse Lenefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or roprar of the Property
or to the sums sccured by this Morgage.

0. Prescervation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Devsiopmenis. Bor-
rower shall keep the Property in good repair and shall not commit wasie or permit impairment or deteridralion of the
Properiy and shall comply with the prucisions of any lease if this Morigage is on a leaschold. I this Morigage is on a unit
in a condominium or a planned unit developmem. Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned vnit developmeni., the by-laws and regula-
tions of the condominium or planned unit devefopment, and constituent decuments.

7. Protection of Lender's Security. If Borrowser fzils to perform the covenants and agreements contained in this
Morigage. or if any action or proceeding is cormmenced which materially affects Lender’s interest in the Propeny. then
Lender, at Lendes’s option. upon notice to Borrower. may make such appearances. disburse such sums. inciuding
reasonable atiorneys’ fees. and take such sction as is necessary to prolect Lender’s interest. If Lender required mornigage
insurance as a condition of making the loan secuored by this Mongage. Borrower shall pay the premiums required 10
maintain such insurance in effect uniil suck time as the requirement for such insurance terminates in accordance with
Borrowers and Lender's written agreement or applicable law.

Any amounts disbursed by L :nder pursuant to this paragraph 7. with interest thercon. at the Note rate. shal
becomie additional indebiedness oi” Borrower secured by this Mortgage. Unless Borrower and Lender agree 1o other
terms of paymeni. such amounts s 1all be payable upon notice from Lender to Borrower requesting payment thereof. .
Nothing contaired in this paragrapit 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lendegimay mzke or cause to be made reasonable entries upan and inspections of the Propenty.
provided that Lender shall give Borrowes natics prior 10 any such inspection specifying reasonable cause therefor
: related to Lender's interest in the Prasernty.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemnation or other taking of the Property. or part thercol. er for conveyance in licu of condemnation. arc
hereby assigned and shall be paid 10 Lender. subject to the terms of any mortgage. deed of trust or other sccurity agree-
ment with a lien which has priority over this Mortgage.

i .
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THis CONDOMINILA RIDER 1 made this .. .. 27th..davof.._.... March oo oo 19.92

and is incorporaied inte and shail be decmed 1o amend and supplement the Morigage, Deed of Trust or Sccun.y Dexd
(the **Security Instrumeni®™) of the same date given by the undersigned (“*Licnce™) 10 secure the indebledness therein

described to. ... .. COMMERCIAL CREDIT LOARS . IRC . ... i iee et {ihe “*lender™)
of the same date and covering the Property described in the Security Instrument and Joczied ar:
LG56. GLOUCHES TER HARBOR.. SCHAIMBURG 1L HGI93. (... .. . ... ...

oDerly Ridress)
FThe Property includes a unit in, together with an undwlacd interest in the comnon clemenis oi. a condominium project
known as:
.............................. NAT Il‘CLFT..CO\-F CONDO*-!’I-.I"'-‘.-.......................,.,.......,Hu.
Cardeunriurm CripedT;
{(the *Condowminium Project™ ). 1f the ewners assocmnun or other entity which acts for the Condominium Prajoct (the
“Owners Association™ ) kolds title 1o properiy for the benefit or use of its incinbers or sharchoidess, the Properiy also
includes Lienee™s interest in the Cwners Assosiation and the uses, procecds and benefis of Licnce’s interest.

CONTFOMINIUM COVENANTS. o additinn to the covenants and agreements made in the Scourity Instrument?, Licnee
apd Lender further covenant and apree as foilows:

A. Condominium Obigations. Licnee shall perform all of Lience™s obligations under the Condominium Project™s
Censtituent Dodements, The <*Constituent Deocusnents™ are the: (1) Declaration or any other documeni which creates
the Condomidien Project, inclading articles of incorporation, if any: (i) by-hews: (i} code of reguiations: and (iv)
otiicr equivalent dovuments. Licniee <hiadi promptly pay. when duc. all dues and aweswsments imposed pusssant 1o the
Coenstituent Docuiients.

B. Eazard Insarance.  So long as the Owners Association mainiains, with o gencrally accepted incurance carrics,
a “masler’” or “*blanker” ralicy on the Condominium Project which is sgtisfactory to Lender and which pronides mneura:
corerage in the amounts. Jorahe periods. and against the hazards Lender seqaires, including fire and hazards include2
within the term “*extended coveiuge,”” then Livnee™s ebligation under the Security Instrument (o maintain hazard inaurance
coverage on the Property i deenied aatisfied 1o thy extent that the teguired coverage is prosvided by the Owaners Avo
policy. Lienee skall give Lenter prempt notice of any lapse in required hizard incurance coverage.

in the event of a disiribution Of Hecard lnsurance proceeds in I of restoration or sepair foilowing a 1« to the
Properiy. wheiber to the unit o1 ta oammon elements, any proceeds pinabic 1o Lience are hereby assigned and <hall
be paid to Lender for apphcation to the sams securcd by the Secoriy Indrument, with any ewwess paid to Lience,

C. Public Liabilits Insuraace. Licose shall iaske such actions as may be reasonable fo insure that the Gwacers
Association maintains a public liability insutiince policy aceeptable in form, amount, and extent ot corerage to Lender.

. Condemnation. The proceeds of any swird or claim for damages, ditect or conscyuential, pavahis to Licnee
whether of thic unit or of the

in connection with any condemnation or ofher takang of ail or any part of the Properiy,
cominon clements or for any comeyance in licu of condemnation. are hereby assigned and <hall be paid 10 1 ender.
Such proceeds shall be applied by Lender 1o the suns secured by the Sccurity Instrument.

E. Lender's Prior Consent. [icnee shall pot, excepradier notice oo Lender and sith Lender™s prior swiitien consiont,
cither partition or subdivide ihe Properiy or consen? to:

ti) the abandonmeni or termination of the Condominivn Project;

ity any amendment (o any provision of the Constituent’ Documenta:

(iii} termination of professiepal management and asspmpiicr of self-management of the Owners Assodanon:

{iv) any action which would have the effect of rendering the/paplic lability insurance coverage maintained

by the Owners Association unaccepiable to Lender: or

(v) any decision regarding whether 1o rebuild the Property or the Mopgaged wnit after damage by cusuahy.

Licnee shall inform Lender in the event of any of the above actions.

Licnee shall provide prior notice 1o Lender of all votes to be taken aficciiar articles of incorporation, bylaws or

Declaraiions.

F. Remedies. If Licnces does net pay condominium does and assessments when due. the Lender inay pay them,
at Lender's option. Any amounis disbursed by Lender under this paragraph F shall boconie additionzl debt of Borrower
and Lience secured by the Security Instrument. Unless Borrower or Lience and Lender agrer o other terme of paymeni,
these amounts shalt bear interest from the date of disbursement at the Note rate and shall ite paable, with intere<. upon
notice from Lender 1o Borrower or Lience reqguesting pavment.

G. [Ingress. Lznder shall have the right at any reasonable time o enter, inspect and exivthe Properny. includiag

the right 10 use common areas.
H. Termination. If the condominium is rerminated. any 1aking award or sales proceeds alloczod (o Licnee <hail

be pavable 1o Lender and shall be applied by Lender to the sums secured by the Secarity Insirument, with any execss

paid te Lienee.
I. Default. Failure to keep and perferm all of the terms and conditions stated herein shall be deemed a condition

of default under the Security Instrument and Lender shall have all the rights provided for in the Security [osremen:
in the event of default.

By SIGNING BELOW. Lience accepts and agrees o the terms and provisions contained in this Condominium Rider.

CRAIG A JARVA

SHERRI A JARVA AXKA S!iERRI A TbHﬁ

CABS 25686 Printed in US.A. Wis
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