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MORTGAGE

THIS MORTGAGE {"Security Iastrument™) is given on 25TH day of HMARCH, 19382. The
mortgagor is RAJENDRA C PATEL AND SONAL R PATEL HUSBAND AND WIFE
("Borrowexr”). This Sacurity Inestrument is given to MORTGAGE CAPITAL CORPORATION,
which ig orcanized and existing under the laws of Minnesota, anpd whose addraess is
111 E. KEL.OG: BLYD. ST. PAUL. MH 55101 {"Lendar*). Borrower owaa Lender theo
principal sur: of QHE HUNDRED EIGHT THOUSAND and pefigd Dollars {U.s. s
108,006.00) . Tais debt is evidenced by Borrowar’'s note dated the sdame date as
this Security Tartrument ("lHcte™), wihich provides for wmonthly payments, with the
full debt, if rLt paid earlier, due and pavable on the first day of APRIL, 1997.
This Security Instrement secures to Lender: {a) the repayment ©of the debt
ovidencad by the /do_le, with interest, and all renewala, extensions and
modifications of the Ncte; (b) the payment of all other suma, with interest,
advanced under paragraph 7. to protect the security of this Security Instrumeat;
and (c) the performance ( ol ~Borrower’'s covanants and agreements under this
Security Instrument and th%e Note. For this purpose, Borrower does hereby
mortgage, grant and convey to/Lender the following described property located in
COOX County, Iliinoig:

SC 37055

LOT 15 IN BLOCK 2 IN MOON LAKE TRPILS UNIT THREE, BEING A SUBDIVISION OF PART OF

:\ THE SOUTHWEST 1/4 OF SECTION 8, TOWS.MIP 41 NORTH, RRNGE 10, EAST OF THE THIRD
? FRINCIFAL MERIDIAN, IN COOK COUNTY, ILLIYOIS.
N
o N
\ 67-08-304-008

which has the address of 1946 CRESCENT COURL HOFFMAN ESTATES.

f{Street] [City)
Iilinecis 60194 (~"Property Addresa™);
{Zip Coda])

TOGETHER WITH all the improvement now or hereafter erected on th: prperty, and all eascments,
appurtenances, and fixtures now or hereafrer a part of the property- All ripiasccoents and sdditions shall
also be covered by this Security Instrument. All of the foregoing is retsrcrd to in this Security
Insirument as the ™Property.™

BORRAOCWER COVENANIS that Borrower is lawfully seised of the estate hersby cormmvryed and has the right
to mertgage, grant and comvey the Property and that the Property is unentumbered, eiicipt for encumbrances
of record. Borrower warrants and will defernd genaraily the title 15 the Property against el claims and
demardds, subject to any encumbiances of record.

T5IS SECURITY INSIRUMENT cosbines uniform covenants for nationai use and non-uniform craer.wls mith
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1. Payment of Principsl and intersst; Prepayment and Late Charges. Sorrower shall prcomptiy pay
vhen due the principal of and interest on the debt evidenced by the Note and any prepayment and
late charges due under the Note.

2. Funds {or Texes snd Insurance. Subject to spplicable law of to & written waiver by
tender, Borrower shali pay to l.endegf on i!':e-"_da'y monthly payments ere due under the Note, until the Note is
paid in full, s sum ("Funds™) for: (a) yearly taxes and assessments which may attain priority over tais
Security Instrupent as a lien on the Property; (b) yearly leasehold payments or ground rents on the
Property, if anmy; {c) yearly hazard or probert‘y insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums paysble by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiumns.
These itoms. are called “Escrow Items.” Lender may, at any time, collect end hold Funds in an amount not to
exceed the maximm smount a lender for a federally related mortgage losn may require for Sorrower's escrow
accoemt under the federal Real Estete Settiement Pracedures Act of 1974 os amended from time to time, 12
Y.5.C. Section §2501 et seq. ("RESPA™), unless another law that spplies 1o the Funds sets a lesser amount.
if so, Lender may, at amy time, collect and hold Funds in an amount not o exceed the lesser amount.
Lender ey estimate the amcunt of Funds doe on the basis of current data and reasonable estimates of
cxpenditures of future Escrow Jtems or otherwise in accordence with applicsble taw.

The Funds shall be held in an institution shose deposits sre insured by a federal sgency,
instrusentality or entity (including Ltender, if Lender is suwch an institution) or in eny federal Home
Loan Bank. Loafesr shatl spply the Fuxds to pesy the Escrow Items. Lender may not charge Borrower for
holding and apply’in the Funds, annually analyzing the escrow account, or verifying the Escrow [tems,
unless Lender pays doirower interest on the Funds and applicable {aw permits Lender to make such a cherge.
However, Lender may e giite Borrower to pay 8 one-time charge for an independent real estate tax reporting
service used by Lender lo connection with this loan, unless applicable lew provides otherwise. Unless an
agreepent is made or appiicable law requires interest to be paid, Lender shall ot be required to pay
Borrower any interest or earniims on the Funds. Borrower anc Lender may sgree in writing, however, that
interest shell be paid on the Fr<3. Lender shalil give to Borrower, without cherge, an snnual accounting
of the Furds, showing credits and detits to the Funds ond the purpese for which each debit to the Funds
wa2s pade. The Funds ere pledged as od.i*ional security for all sum secured by this Security Instrument.

1f the Funds held by Lender exce.d the amounts permitted to be held by applicable law, tender shalil
account to Borrower for the excess Funds in a:cordance with the requirements of applicable Law. 1f the
amount of the Funds held by Lender at any tim-.is not sufiicient to pay the Escrow Items when due, Lender
noy so notify Borrower in writing, and, in s x} case Borrower shall pey to Lender the amount necessary to
make up the deficiercy. Borrower shall meke up che dificiency in no oors thon twelve monthly payments, at

Lender’s séle:&iscretim.
Upon payment in full of all sums secured by this S-_urity Instrument, Lender shall promptly refund o

" Borrower eny Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property,

e
(o)

Lender, pridr to the scquisition or sale of the Property, Laall appl!y any Funds held by tender at the time
of scquisition or sele as a credit against the sums secured o thiz Security Instrument.

3. Application of Payments. Unless applicable taw provicss o hernise, all psyments received by Lender
under poragraphs 1 end 2 shali be applied: first, to any prepeyuen. ~hsrges due under the Note; second, to
amcxnts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
charges due under the Note.

&. Charges; Liens. Borrower shalt pey all craxes, sassessments, charges, fines and impositions
attributable to the Froperty which may attain priority over this Security  Instrument, and tessehold
paynents or ground rents, if any. Borrower shell pey these obligations in tlie sewner provided in parapraph
2, or if not paid in that msnner, Borrower shall pay them on tiee directly to -thl " rnerson owed payment.

_#Eorrouer shall procptly furnish to Lender all notices of maounts 1o be paid uxdi~- this parsgraph. 1If

-

-

1
-

orrower makes these payments directly, Borrower shall promptly furnish to Lender recefots evidencing the

ts.
Barrower shall proepily discharge any lien which has priority over this Security Instruvent unless
lien a s pamer

<3

Borrower: (a) agrees in writing to the peyment of the obligaticn sescured by the
acceptable to Lender; {b) contests in good faith the lien by, or defends against enforcement rf ~ the {ien
in, (egsal proceedings which in the Lender’s opinion operate to prevent the enforcement of the Lizar ot ()
secures ‘rom the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Secerity instrument. 11 Lender determines that any part of the Property is subject to & lien whicy ey
attain priority over this Security Instrument, Lender may give Borrower 8 notice identifving the Llien.
Borrowers shall satisfy the Lien or take one or more of the sctions set forth above within 10 days of the
giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the isprovements now existing or hereafter
erected on the Property insured against loss by fire, hozards inctuded within the term Yextended coversge™
and acry other hazards, including floods or flooding, for which Lender requires insursnce. This inscrance
shall be maintained in the amounts and for the pericds that Lender requirea. The insurance carricr
providing the insuraznce shall be chosen by SBorrower subject 1o lender’s approval which shall not be
wtnreasonably withheld. 1f Borrower feils to maintain coverage described sbove, Lender may, st Lender’s
sption, odbtain coversge to protect Lender’s rights in the Property in accordance with paragraph 7.

ALt insurence policies and rencwnls shall be acceptable t© Lender eond shell include » stendard
mortgage clause. Lencder shall have the right to hold the policies ard renewsis. If Lender requires,
Borrower shall pramptly give to Lender aii receipts of paid premivms and rencwal notices. In the event of
toss, Rorrower shall give prompt notice to the insurance carrier and Lender. Lender =may make proof of

loss §f not eade prooptiy by Borrower.,
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restoration ar repaic of the Proparty dacaged, §1 the restoration or repalr §s economically feasible and
Lender’s security is nat lassened. !f the restoration or repair Is not econmicelly feasible or Llendar’s
security would be lestened, the insurance proceeds shall be spplied to the tums secured by thia Security
Instrusent, whether or not then due, with any eacess paid to Borrower. if Borrower sbandons the Property,
or does not answer within 30 days a notice from Lender that the imurance carrier has offered to seftle 8
claim, then Lender may collect the insursnce groceeds. Lender may use the procecds to repair or restore
the Property of o pay sums secured by this Security Instrument, whether or not then due. The 30-day
pericd will begin when the notice is given.

Unless Lender ard Bofrower otherwise agree in writing, sny application of procseds to principal shall
not extend or postpone the due date of the monthly peyments referred to in paragraphs 1 and 2 or change
the amount af the payments. |¥ under paragraph 21 the Property is acquired by Lender, Borrower's rignt to
arry insurance policies and proceeds resulting from damage to the Property prics to Lhe acquisition shalt
psss to lLender to the extent of the sums secured by this Sscurity Inst-tzent immediately prior to the

-

acquisition.

&. Occupancy, Preseryation, Maintenance and Protection aof the Property; fSorcoder’s Loan
Application: Leaschelds. Borrower shall occupy, establish, snd use the Properzy as Borrower'sa principal
residence witnin sixty days after the exescution of this Security Instrument and shall contine to ocopy
the property as Borrower’s principal residence for at least one year after the date of occupancy, unless
Lendar otherwizi agrees in wuriting, which consent shall mot be wnreasonably withheld, or unless
extenuating tirciistances exist which are beyond Borrower’s control. Borrower shail not destroy, danape or
izpeir the Properly. allow the Propsriy 1o deteriorate, or commit waste on the Property.  Borrower shall
be in default if aly ‘orfeiture action or procesding, wicther civil of criminal, is begun that in lender’s
good faith judgment culrl resuit in forfeiture of the Property or otherwise materially ispair the tien
created by this Securicy (nitrument or Lender’s security interest. Borrower may cure such a default and
reinstate, as provided in-p2leareph 18, by causing the action or proceeding to be disaissed with a ruling
that, in L=nder’s good faith letermination, precludes forfeiture of the Borrower's interest in the
Property or other material iszpsicwoent of the lien created by this Security Instrupent or Lender’s security
jnterest. B8orrower shall slso be iiclefault if Borrower, during the lean application process, save
Taterially false or inaccurate infurrarion or statements o Lender (or faited to provide Lender with any
caterial information} in connection with oo loan svidenced by the Note, including, but not liaited to,
representations concefning Borrower's oc(upary of the Property 25 a principal residence. IT his Security
Instrument is on @ leasehcld, Barrower shall Cusply with all the provisions of the lease. 1{f Borrower
acquires fee title to the Property, the lesscholl.and the fee title shall not merge unless Ltender agrees
1o the merger in writing.

7. Protection of Lender’s Rights in the Propiciv. 1f Borrower fails to periomm the covenants
instrumwat,, or there is a legal proceeding that may
in bankruptcy, probate, for
is

and agreements contained in this Security
significantly affect Lender’s rights in the Property (iuch as a proceeding
condemnation of forfeiture or to enforce laws or regulaticns), thea Lender may & and pay for shiataver

necessary to protect the walue of the Property and Lender’s rughts in the Property. Lerdder’s actions sy

this Security Instrusent, afpearing in

include paying any sums secured by a lien which has priority «re
Although Lender

court, paying reasonible attorneys' faes ard entering on the Propir?y to zake repairs.
ray take action under this paragraph 7, Lendrr does not have to 40 5.

Any amcunts disbursed by Lender under this paragraph 7 shall opecodr  additional debt of Borrower
secured by this Security Instrument. Unless llorrower and Lender agree to othir terms of payment, these
amounts shall bear interest from the date of disbursement st the Note ratv 7ad shall be payable, with
interest, upon notice from Lender to Borrowe:- reguesting payment.

B. Hertgage insurance. Lf tender requi--ed mortgage incuwrance as a conditici o7 making the
toan secured by this Security Instrument, Barrower shall pay the preaims regqres to maintain the
morigage insurance in effect. 1f, for sny reison, the mortgage insurance coverage “tuired by Lender
lapses or ceases to be in effect, Borroder shall pay the premiums required o ohtain coverage
substantially equivalent to the mortgage Insurance previously in effect, at & co.t substantially
equivalenr to the cost to Borrower of the rcrtgage insurance previousiy in effect, frao & niternate
morigase insurer approved by Lender. 1f substantially equivalent sorigage insurance coversye . is not
avaitable, Borrower shail pay 1o Lender eact month a sum equal to one-twelfth of the yearly acrtgage
insurance prewium being paid by Sorrower when the insursnce coverage lapsed or ceased o be in e -oex.
Lences will accept, use and retain these payDents as & loss reserve in licu of mortgege insurance. LOSS
reserve payments Tay po lpoger be required, at the opticn of Lender, if sortpege insurance coverage (in
the poount and for the period thar Lender rexuires) provided by an insurer spproved by
becomes available and is obtained. Borrover shall pay the preniums required to maintain sortgage insurance
in effecs, or to provide a lots reserve, unztil the requiresent for mortgage insurance ends in  sccordance
with anvr wrilten sgreemenc between Borrower and tender or applicable taw.

o, inspection. Lender or its spent may make reasonable entriex upon and fnsposions of the Property.
tencer shall give Borcower natice st the tice of or prior to an imipection specifying rexscrabie cause for

vYeeTIavG e

Lander azain

the inspection.
10. Condesnation. The proceeds of any award or claim Yor damapes, direct or consequential, in

cormection with any condesralticn or other taring of eny part of the Property, o for conveyasnce in lieu of
condegnation, ars hereby assigned ard shall be paid to Lerder.
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this Security Instrument, whether or not then due, with any axcess paid to SBorrowsr. In the event of a
partial taking of the Property in which the fair market value of the Property immediately before the
taking is equat to or greater than the amount of the sums secured by this Sccurity Instrument jomediatetly
before the taking, unless Sorrower snd Lender otherwlss agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multipliad by the following fraction:
(a) the total smount of the sums secured immediately before the teking, divided by (b)Y the fair market
vatue of the Property izmediately before the teaking. Any balance shali be paid to Borrower. In the event
of a partial taking of the Property in which the fair market value of the Property immedistely before the
taking is less than the amount of the sums secured immedistely before the taking, unless Borrower snd
tender otherwise sgree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

1f the Property is absndoned by Borrower, or if, after notice by Llender to @orrower that 1the
condeanor offers to make an award or settie a claim for dameges, SBorrocwer fails to respond to Llender
within 30 days after the date the notice is given, Lender is suthorized to cotlect and apply the proceeds,
at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrusent, whether or not then doe.

Unless Lender and Borrower atheruwise agree in writing, sny application of proceeds to principat shalt
not extend ar postpone the cue date of the monthly paywents referred to in psragraphs 1 and 2 or chenge
the amount of sy th payments.

11. Borrower Nct Relcased; Forbearance By lLender Not s Waiver. Extension of the time for payment
or madification of aruitization of the sums secured by this Security Instrument granted by Lender to any
successor in interes' ~f Rorrower shall not operate to release the lisbility of the originel Borrower or
Borromer’s successors 4n ‘arerest. Lender sholl not be required to compence proceedings agsinst any
successor in interest or fevvse to extend time for payment or otherwise modify smortizstion of the sums
secured by this Security Instur nt by reason of any demend made by the original Borrower or Borrower’s
successors in interest. Any folbearance by Lender in exercising sny right or remedy shatl not be & waiver
of or prectude the exercise of.c.qy right or remedy.

12. Successors and Assipns Bourd; Joint and Seversl Liability; Co-signers. The covenants
and sgreements of this Security Instrumrax shail bind and benefit the successors and sssigns of Lender and
Borroser, subject to the provisions of parsgrsph 17. Borrower’s covenants and sgreements shail be joint
and several. Any Borrower who co-signs thi: Security Instrument but does not execute the Note: (&) fs
co-signing this Security [nstrument only to Mcctgage, grant srd cofwey that Borrowerfs interest in  the
Property under the terms of this Security Instrwwon; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrezi “ast Lender and any other 83orrower may agree to
extend, modify, forbeac or meke sny sccomsodations with repard to the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. Loan Charges. 1f the lopn secured by this Security !'nstrument is subject to » law which sets
paxipan loan charges, and that law is finally interpreted s» tiet the interest or other loen charges
coliected or to be collected in connection with the Loan excerd t'we permitted Llimits, then: (2) eny swch
toan charge shall be reduced by the smount necessary to reduce the ciarge to the permitted (imit; and (b
sty suns alresdy cotlected from Borrower which exceeded permitted [iriivs wili be refunded to Borrower.
Lender may choose to sake this refund by reducing the principal owea voZcr the Note or by making a direct
paysent to Borrower. [f a refund reduces principal, the reduction will be riected as a partial prepayment
withowr any prepeyment charge urder the Note.

14. Notices. Any noticte to Borrower provided for in this Security Insicent shall be given by
delivering it or by mailing it by first class mail unless applicable lew requi-es vse of sanother method.
The notice shotl be directed to the Property Address or sny other address Borroxz: disignstes by motice to
Lernder. Any notice to Lendsr shall be given by first class mail 16 Lender's pddress taced herein or any
other address Lender designated by notice to Borrower. Any natice provided for in this Seiurity instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this parezosph.

15. Governing Law; Seversbility. This Security Instrument shatt be governed by federal (ar and the
lew of the jurisdiction in which the Property iz located. In the event thmt sny provision o Liruse of
this Security Instrupent or the Note conflicts with spplicable law, such conflict shail not afficr other
provisions of this Security Instrument or the Note which can be given effect without the coafddtting
provision. To this end the provisions of this Security Instrument and the Note are declared ¢ de
severgble.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the MNote and of this Security
Insirument.

17. Transfer of the Property or a Beneficial tnteres: in 8orrower. 1f al{ or any pert of the
Property or any interest in it is sold or transferred (or if » beneiicial interest in Borrower is sold or
teansferred and Borrower is not a natural person) without Lender’s prior written corsent, Lender mmy, at
its option, recuire {omediate payment in full of alt sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal {aw as of the date of
this Security Instrument.

1f Lender 2xercises this option, Lender shall give Borrower notice of scceleration. The notice shali
provide a pericd of not less then 30 dsys from the date the rotice iz detivered or mailed within shich
Borrower xust pay all suus secured by this Security instrument. 1f Berrower fails o pay these sues prior
to the expiration of this period, lender may irwoke any remedies permitted by this Security Instrument
witkout further notice or demand on Borrower.
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’ 18. Borroser's HUN@F ’leAlEﬁi@ shall haye
- this Securir at ’ tc the earlier

the right to have enforcoment of y insteusent discontd sy time pelor
of: {3) S days (or such other period as spplicadble law may specify for reinsiaticment) before sale of the
Property pursuant to mny power of sale contafned in this Security lratrument; or (b) entry of a Judgment
enforcing thig Security Instrusent. Thoze conditicns are that Borrower: {8) pays tender all sums which
then would be due under this Security Instrument and the Kote as {f no acceleration had occurred; (b)
cures any defaulz of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, ressonable attorneys' fees; and [d) tokes such action
as Lender may reascnably require to assure that the lien of this Security Instruent, lLerder’s rights in
the Property ard Borrower’s ocbligation 1o pay the sums secured by this Security instrusent shall continue
wrechanged. tpon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shall remain fully effective as if no sccelerazion had occurred. However, this right to reinstate shall
not apply in the case of acceleration under pacagraph I7.

19. Sale of Nate; Change of Loan Sarvicer. The Note or a psrtial interest in the Note (together
with this Security [nstrunent) may be 2010 one or more times without prior notice o Borrower. A sale uway
result in a change in the entity {known as the ®"Loan Servicer™) that collects monthily payments due wnder
the Note and this Security Instrusent. There plso may be one or more changes of the tean Servicer
enrelatad to 8 sale of the Note. 1f there is a2 change of the Loan Servicer, Borrower will be given uritten
rotice of the change in accardance uith parsgraph 14 sbove and spplicinie law. The notice witl state the
noine anct eddresy of the pew Loan Servicar and the address to which paywen:ts should be made. The notice
will also coricrir any other information required by applicabte Law.

20. Harardovi Subatsnces. Borrower shall not cause o persit the presence, use, disposal, sioroge,
or release of any “aiardous Substances on or in the Property. Borrower shall not do, nor sllow amone clse
to do, anything aliccling the Property that is in violation of aay Environmental Law. The preceding  two
sentences shall not' a1 -to the presence, use, or storsge on the Property of small quanticies of
Hazardous Substances thut ar> generally recognized to be appropriate to normal residential wuses and to

-2 maintenance of the Properiy.
Sarrawer shall prosprly give Lender written notice of any investigation, claim, demand, lawsuit or
cother acticn by eny goverrmental or-regulatory agency or private party involving the Property and any
Hazardous Substance or Envirormen al Lo of which Sorrower has actual knowledge. 1f Borroser learns, or is
aqy removal or other remediation of any

notified by any goverrmental or regulatory authority, that
take all necessary

Hazardous Substance affecting the Propedty iz necessary, Borrower shall prosptly
remediagl scricns in accordance with Enviconrontal Law.
As used in this paragraph 20, “Hazardos  Substances™ are thase substances defined as rtoxic or

hazardous subvstances by Environmental Law and. e following substances: gasoline, kerosene, other

floamable or toxic perroleum products, toxic perciCides and herbicides, wvolarile solvents, materials

containing asbestos or farmaldehyde, and racicactivy, waterials. Az used in this paragraph 20,

mEnvirormental Law® means federal {aws and laws of th: jurisdiction where the Propertly Is lecated that

relate to health, safety or envirormental protection.

. NON-UMIFORM COVEKANTS. Borrower and Lender further cuveont and agree as follows:

T 21. Azceleration; Remedies. Lender shall give notice tov orsower prior to acceieraticn -
following Borrower’s breach of sny covenant or agreesent in this Se urity Instrument (but net prior to N
acceleration under paragraph 17 unless applicable law provides otiierdisel. The notice shall specify: (a)
the defaull; (b) the action required to cure the defaull; {c) a dote, ot less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) thar failure to cure the .
default on or before the date specified in the notice may result in acceicrzcion of the suns secured by T
this Security lastriument, foreclosure by judicial proceeding and sale of the “coperty. The notice zhall e
further inform Borrower of the right to reinstate after acceleration and the ‘rizet to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Bolrowe: to accelerstion and -

forectasure. 1F the default is not cured on or before the date specified in the notize, ULender, at its —_— *
option, may require immediate payment in full of all sums secured by this Security Inszcument without 3 )
further demand and may foreclose this Security Instrument by judicial proceeding. Lercer shall be -
entitled ta collect all expenses incurred in pursuing the remedies provided in thiz @ agraph 21, i
including, but not timited to, reasonable attorneys' fees and costs of title evidence. -

22. Release. Upon payment of all sums secured by this Security Instrumect, Lencer shall rairass this ,&.‘:‘
Security [nstrupent without charge to Borrouer. Borrower shall pay any recordation costs. 3

i 23. Waiver of Homestesd. Sorrower waives all right of homestead examption in the Property.
24. Riders to this Security instriment. {f one or more riders are executed by Eorrower and
recorded together with this Security lnstrusent, the covenants and agreements of cach such rider shall be

incorporated into and shall amend and suppleoment the covenants and agrecaents of this Security insirument
as i¥ the rider(s) were a part of this Security ingtrument.
. {Check applicable box(es))
{ 1} Adjustable Rate Rider { ] Condominiua Rider 4 1 -4 Faaity Rider -
. L 1 Graduated Payment Rider t 1 Planned Unit Developoent Rider b Biw't-ckiy Payoent Rider
‘ X ] Balloon Rider [ 1 Rate Isprovement Rider 4 1 Second Home Rider
. .:.Z? £ 1 V.A. RIDER [ ) Other(s) (specify) :
. . 3
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instrument and in any rider(s) executed by Borrower and recorded with it.

RAJENDRA T PATEL
Witness:

) (Seal)
-Borrower
Soci ;'iecurity #: J09B2TEES
;/

fecord and Return to:

MORTGAGE CAPITAL CORPORATICH

n
{
L\/‘l (Seal)
SONAL R PATEL ~Borrower
social Security #: 319726130
{Sesl)
-Borrowet
Social Security #:
(Seald
~8ortower
Social Security #:
STATE OF ILLIND'S, COOK County ss:

1, the undersi_ned, a MHotary Public in ard for ssid county and  state do hercby certify that
RAJENDRA C PATEL ‘ML SONAL R PATEL HUSBAND AND WIFE . personally known to me to be the same
person(s) whose pamelc) sibscribed to tha foregoing Instrument, appesred before me this day in person, and
acknowledged that THE, wijrod and delivered the seid instrument as THEIR free and voluntary act, for the
uses and purposes therein se. forth.

"

Given under my hend and official/ S»31 this 9?9 day of ))-Md—é_a A.D. 19 92:
N

1 j 13
My Comission expires: LJ.Z,-'M.—— JCW‘“"—-‘

Hotary Public

3ot oo Gl

H e e IR 4

SRR AT SR e

ey CUhS Ly Ova ot I

This instrument wes prepared by BORTGAGE CAPITAL COTTORATION;~000-East-Woodfield.- Roed,.~Suite 24D,
Schauxburg, IL 60173.
{Space Below This Line Reserved Fou 'erder and Recorder)

1800 E. Weodfield Road, Suite 240
Schaumburg, 1L 60173

CLDOCY27
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BALLOON RIDER

{COWDITIONAL RIGET TO REFINANCE)

THIS BALLOON RIDER ipc made this 25TH day of MARCH, 1932, and is incorporated
into and shall bte daeemed o azend and supplement the Mortgage, Teed of Trust or
Deed to Sacura Debt (tha “Security Instrument”) of the same date given by the
undersigned (the ~“Berrower™)} to secure the Borrower’'s Note to MHORTGAGE CAPITAL

CQRPORATION {the ~Lender~) of the same date and covering the preoperty described
in the Security Instrument and lacated at:

1945 _CRESGENT COURT, HOFFMAN ESTATES, IL 60154

[Property Address]

The interest rate stated on the Note is called the "Hote Rate.” The dato of
the Note is called the “Hote Date.” I understand the Lender may transfer the
Kote, Secirity Instrument and this Rider. The Lender or anyone who takes the
Hote, the fecurity Instrument and this Rider by transfer and who is entitled to
recelive paywentes under the lotae is called the "Note Holder.™

ADDITIG L COVENANTS. In addition vo the covanants and agreements in the
Secuarity Inescywsunt, Borrower and Lender further covenant and agree ae follows
(despite anything *o the contrary contained in thae Security Instrument or the

Note):

1. COHDITIGNLL RIGHT T REFPINANCE
At the maturity di.tf¢ ~f tha Note and Securlty Instrument (the "Note Maturity

pDate~), I will be able tc obtain a new loan {*Kew loan") with a new Haturity Date
of tha firat day of APRIIL. 2027, (the "New HKaturity Date"), and with an interest
rate equal to the ~"New Loan Rara™ determined in accordance with Section 3 Dbelow
if all the conditions provided in Sections 2 and 5 below are wmet (the
~conditlional Raefinance Option™). I# those conditiong are not maet, I understand
that the Note Holdar is under no coi:ligation to refinance the Note or to wmodlify
the Note, reset tha Nota Rate, or «xtesnd the Note Maturity Date, and that I will
have to repay the Nota from oy own resources or find a lendor willing to lend me

the money to repay the Note.

2. CONDITIOHS TO OPTION
If I want to exercise the Conditional ‘Rrfinance Option, certain

must be met as of the Nota Haturity Date. Thras. conditione are: (1) I must
stil]l be the owner and occupant of the property subject to the Securicy
Instrument {(the "Property~); (2) I mustc be current in wmy monthly payments and
cannot have been more than 30 days late on any »f che 12 @achedulad monthly
payments immediately preceding the Hote Maturity Dalr; (3) there are no liens,
defects, or encumbrances against tha Property. oc . other adverse matters
affecting title to the Property {(except for taxes and ' sieacial assessments not
vet due and payable) arising after the Security Instrumen!: was recorded; (4) the
Hew Loan Rate cannot be more than 5 percentage points above che HNote Rate; and
{5} I must make a written request to the Hote Holder as provided in Section 5

below.

conditions

3. CALCULATING THE NEW LOAN RATE
The New Loan Rate will be a fixed rate of interest equal to the Faderal Home

ILoan Mortgage Corporatlon’s required net yield for 30-year fixed rate nortgages
subject to a 60-~day mandatory dalivery commitment, plus one-haif of one
(0.5%), rounded to the nearest one—eighth of one percent (0.125%) {the

percent

~New Loan Rate"). The required net yield shall be the applicable ner yield in
effect on the date and time of day that the Note Holder receives notice cf ay
election to exercise the Conditional Refinance Option. If this required net

yield is not available, the Note Holder wiil determine the Hew Loan Rate by using
comparable information.
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4. CALCULATING TEE NEW PAYMENT AMOUNT

Provided the New Lcan Rate as calculated in Section 3 above is not greater
rthan 5 percentage points above the Note Rate and all other conditions reguired in
Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid
principal, plus (b) accrued but unpaid interest, plus (c) 211 other sums I will
owe under the Note and Security Instrument on the Note Maturity Date (assuming
my monthly payments then are current, as required under Section 2 above)}, over
the term of the New Loan at the New Loan Rate in equal monthly payments. The
result of this calculation will be the new amount of my principal and interest
payment every month until the New Loan is fully paid.

5. EXERCISING THE CONDITICONAL REFINANCE OFPTION

The Note Holder will notify me at least 60 calendar days in advance of the
Note Maturity Date and advise me of the principal, accrued but unpaid interest,
and all other sums I am expected to owe on the Rote Maturity Date. The Rote
Holder algo will advise me that I may exercise the Conditional Refinance Optionh
if the conditions in Section 2 above are mer. The Note Holder will provide my
payment rzlicrvd information, together with the name, title and address of the
person reprosenting the Mote Holder that 1 must notify in crder to exercise the
Conditional ‘Refinance Option. If Y meet the conditions of Section 2 above, I may
exercise the Conditional Refinance Option by notifying the Note Heolder no earlier
than 60 calendrc Jays and no later than 45 calendar days prior to the Note
Maturity Date. £l Note Holder will calculate the fixed Rew Loan Rate based upon
the Federal Home Losi. Mortgage Corporaticnp’s applicable published required net
yield in effect on tle date and time of day notification is received by the Note
Holder and as calculat~<ia in Section 3 above. I will then have 30 calendar days
to provide the Note Holdes, with acceptable proof of my required ownership,
occupancy and property l'e. etatus. Before the Note Maturity Date the Note
Holder will advise me of the r~w interest rate (the New Loan Rate), new monthly
payment amcunt and a date, t!me and place at which I must appear to sign any
documents required to complete-tue requlred refinancing. I understand the Note
Holder will charge me a $250 prorecsing fee and the costs associated with the
exercise of the Conditional Refinan:e Option, including but not 1limited to the
cost of updating the title insurancz peolicy.

BY SIGNING BELOW, Borrower accepts and agrees tc the terms and covenants
contained in this Balloon Rider.

s f
;/.:ajbﬁffm -z W (SEAL) s o*_\°J ‘@ ﬂ}b(’?&j) (SEAL)

RAJENDRK C PATEL Borrower SONAL R PATEL Borrowar
(SEAL} {SEAL)
Borrower Borrower

fSign Original Only}
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