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MORTGAGE

THIS MOR'(0 A6 (*Security ngrument”) is given on MARCH 20TH  , 1992
The morigagor is TWAWETR J. BARON BND KIMBBRLY A. BARON, F/K/A KIMBERRLY A. mmr.

HUSRAND AND WITh
‘ , ("Borrower™). This Security Instrument is given 10
~ LOAN AMERICA FINANCTAY CORPORATION ' .
which is osganized and existing under 49 laws of FLORIDA » o whose addross is
8100 OAK LANK, MIAMX LaN$s, FL - 33016

("Lander™). Borrower owes Leader the principal sum of
TIGNTY THOUSAND AND NO/100 ‘
Doilers (US. § 80,000.00 ). This \=i# = evidenced by Borrowes's noic dased the same dme ae this Security
Instrument ("Note™), which provides lor monthly puymenis, with the full debt, if not pald carlier, due and payable on
APRIL 18T, 199% . This Security In.trument secures 10 Lender: (a) the repayment of the deix evidenced
by tie Note, with intsrest, and all rencwaly, extensions and 1 od'[ications of the Noie; (b) the payment of all other sums, with
interest, advanoed under pecagraph 7 10 protect the secarity of th's Sorurity Instrument; and (c) the performance of Borrower's
covenane md agreomonts wader this Security Instrument and tho N« For this purposs, Bomower docs hereby mortgage,
mndwnwdwbm&nbedmwm
CooK Coandy, litinois:

LOT 2 IN KENRYS SUBDIVISION OF LOT 72 IN F. DELUGACHS 87TH STRRET
WOODS BRING A SUBDIVISION OF THE WRST 1/2 OF THE SOUTHLARY 1/4 OF
—SRCTION 35 TOWNSHIP 38 NGRTH, RANGE 12 EAST OF THE THIRD PRINCIPAL

" MERIDIAN, IN COOK COUNTY, ILLINOIS.
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Which bae the addeoss of_ 300 ¥, 85TH ST, - .+ HICKORY HTLLS
Thieois 60457 © ("Property Address”); "
; O 332
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occurrod; (b) cures any default of any oihr covenanis o agreements; (c) pays all expenses incurred in enforcing this
Security Instrament, including, but not limited t0, ressonable stiomeys’ fecs; and (d) wkes such action as Lender may
ressonably requive f0 sasure thet the Hea of this Security Instrument, Lender's rights in the Property and Borrower's
obligntion 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinziasement by

m“mummmwmmuymﬁveuimmu

I

norma! residential uses and 1o r2uienance of the Property.

Borrower shalf promptly giv: i.endor writen notice of any investigation, claim, demand, lawsuil or other
governmenial or roguistory agoac <r private involving the Property and any Hazardous Substance or Environmental
Law of which Borsower has actual <mow If Borrower learns, or is notified by any govemmenial or regulsiory
suthority, that any removal or other reseZaation of sny Hazardous Substance affocting the Property is necesaary, Bormower
ﬂnllpmpﬂz'mdl remedial act/ns in sccordance with Bnvironmental Law.

As used in this paragraph 20, “Hazardous Suhstances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances zasoline, kerosene, other flammabie or toxic petroleom products, toxic

£

21, Acceleration; Remedies. 1.ender give notice to Borrower prior to acceleration following Borrower’s
breach of any covenan! or agreement in this Security Instrurer: (but not prior to acceleration under paragraph 17

pursulng the remedies provided in

Instrument without clarge to Barrower. Borrowes shall pay sny recordation costs.
23, Walver of Homentead. wmmmummmunm.
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{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madse this 20TH day of MARCH 19 82,
and Is incorperated into and shall be dsumed to amand and supplement the Mongags. Deed of Trust or Deed 1o Secure Debt
(the “*Security instrument™) of the same date given by the undersigned {the “Borrower®j to secure the Borrower's Nols
to LOAN AMERICA FINANCIAL CORPOCRATION {the *Lender*)
of the same dete and cavering the property described in the Security Instrument and lccated at:

8300 W. 85TH ST., HICKORY HILLS, IL 60457
[Property Address]

The intarest rate stated on the Nots is called the “Noto Rate.” Tha dats of the Note is calied the "Note Date.” | understand
the Leander may transter the Note, Seclirity instrument and this Rider. The Lander or anycne who takes the Note, the Security
Instrument and this Rider by transier and who is entitied 10 receive paymentu under the Note is calied the "Note Holder.”

ADDITIOMAL COVENANTS. In addition to the covenants and agreements In the Security instrument, Borrower and Lender
furthar covenant and agres as foliows {deapite anything 10 tha contrary contained in the Sacurity instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity d7/a of the Noie and Sscurity instrument (the "Maturity Date"}, | will be abie to obtain a new loan
{"New Loan") with & n>v Maturity Date of APRIL 13T . 2022 , and with an interest rate egual to
the "New Note Rate” d7srmined in accordancs with Section 3 below if il the conditions provided in Sections 2 and 5 below
are met {the "Conditiona) Rifinancing Oplion®). it thase conditions are not mat, | understand that the Noie Holder is under
no obligation to refinance o’ madity the Note, or to extend the Maturity Date, and that | wiil have to repay the Note from
my own reacurces or tnd 4 \=viar willing 1o lend me the money to repay the Notes.

2. CONDITIONS TO OPTION
¥ | want 10 sxercise the Conditional Qafinancing Option at maturity, certain conditions must be met as of the Maturity

Date. These conditians are: (1) | muel stili be the owner and occupant of the property subject to ths Sscurity Instrument

(the "Property*); {2) | must be current in (ny m~nthly payments snd cannct havs bsen more than 30 days late on any of

the 12 scheduied montily paymernits immaesd ately preceding the Maturity Date; (3) no lien against the Property (except for
taxes and apecial asssasmenis not yat due an; payable) other than that of the Security Instrument may exist;

(4) the New Rate Rats cannot ba more than & percentage peints above the Note Rate: and (5) t muat make a written request
to the Note Holder as provided in Section 5 below

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of Interest e al 10 the Fedara! National Mortgage Association’s required net
yield for 30-year fined rate mortgages subject to a 80-day munoory delivery commitment, pius one-half of one percentage
point (0.5%), reunded 1o the nourest cne-sighth of one perconiace polint {0.125%) (the "New Note Rate”). The required
nat vield shall be the appfivabie net yle!d in efiect on the date #d ime of day that the Note Molder receives notice of my
slsction to exercise the Condhtional Refinancing Optien. it this regrired net yield is not availlabie, the Note Holder wili deter-

ming the New Nols Rata by using comparable information.
QRLIZLES

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Now Note Rate as caiculated In Section 3 above is not Z. sater than 5 parcentage points above the Note
Rate and all ather canditions required in Section 2 abave are satisfied, the Nc (e Hider will determine the amount of the
monthly payment that will be sutficient to repay in full (a) the unpald principat , nlur/(b} accrued but unpaid interest, pius
(¢} all other suma | will owe under the Note and Security instrument on the Maturicy Qirte (sssuming my monthly paymants
then are current, as required under Section 2 abovs), over the tarm of the New Nov= ¥ th7 New Note Rate in squal monthly
payments. The result of this calculation will be the amount of my new principal and intera=t nayment avery manth untii the

New Note ls fully paid.

8. EXERZISING THE CONDITIONAL REFINANCING OPTION

The Nate Holder wiif notily me at issst 6C calendar days in advance of the Maturlty Date ani ad /ise me of the principal,
acorusd but unpaid nterest, and all other sums ! am expacted to owe on the Maturity Date. The oty Molder alsc will advise
me that § may oxsrcise the Conditional Retinancing Option i the conditions in Section 2 above are met The Note Nolder
will provida my payment resord information, 1ogether with the nams, title and address of the person rerredenting the Note
Holder that | must notity in order to exarciea the Conditiona! Retinancing Option. f | meet the conditions ¢. Section 2 above,
 may sxerciae the Condltional Retinancing Option by notltying the Note Holder no later than 45 calendar 2ays priof to the
Maturity Date. The Nole Holder will ealculate the fixed New Nots Rate based upon the Federa! National Morigage Associa-
tion's applicable published required nst yieid in stfect on the date and time of day notification is received by the Note Holder
and as calculated in Section 3 above. | wiit then have 30 calendar days (o provide the Note Holder with acceptable proof
of my required ownership, occupancy and property lien sistus. Belore the Maturity Date the Note Holder will advise me
of the new intersst rate (the New Note Ratle), new monthiy payment amount and a date, time and place at which 1 must
appes: iu sign any documents requirsd to compiste the required refinancing. | understand the Note Holder wiil charge me
reasonable 1= and the cosis associated with exarcising the refinance option.

B;Zﬂiﬂa BELOW, aonpwfr accepts and agrees ta the tarms and covenants contained in this Balloon Rider.

i ,»,Lm,,z‘,/ ,d . ;”Qc}/Zm-x—, ~ {Seal) — g > ,éﬁu_n('g/_w) {Sesl)
" RENNETH \(,/smn Borrower KIMBERLY A, BARON Borrower

[Sign Original Only]
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