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BURBANK, IL 604

RECORD Aiiw RETURN TO:

FIRST COLONIAL BANK SOUTHWEST
5440 WEST 87TR STREET
BURBANK, ILLINQIS 60453

[Space Abave Thie Line For Recnrdivg Data|

MORTGAGE

700097249

THIS MORTGAGE ("Seourisy lnstrument”) is givenon  MARCH 20, 1992 . The mortgagor is
LAWRENCE E. JAKEME
AND LINDA M. JARE«A, HUSBAND AND WIFE

*Borrower"), This Security Instrument is given to ity BEC I NG oy
CBOMRIRST COLONIAL BANK SOUTHABST It LA
. GESS THAN 2070 0R 31792 huagitd
0987 ¢ w0 U2 12268

COBYR LOUNTY SECORIER

which is organized and existing under the luws of THE STATE OF ILLINOIS , and whose

address is 5440 WEST 87TH STREET

BURBANK, ILLINOIS £0459 {*Lender"). Borrower owes Lender the principal sum of

SEVENTY FIVE THOUSAND

AND 00/100 Dollars (U.S. $ 75,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this lecuiity Instrument ("Nole"), which provides for

monthy paymeats, with the full debt, if nol paid earlier, due and payable on  AZRIL 1, 2022 .

This Security Instrument secures to Lender: (a) the repayment of the debt evideaced by the Mote, with interest, and all renewals,

extensions and modifications of the Note; (b) the payment of all other sums, with irlerest, advanced under paragraph 7 to

protect the security of this Security Instrument; and (c) the pesformance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cunvey to Lender the following

duscribed property located in COOK County, 1ilinois:

LOT 4 IN BLOCK 13 IN F. H. BARTLETT'S GREATER 79TH STREET SUEBDIVISION

BEING A SUBDIVISION OF THE SOUTHWEST QUARTER OF THE SOUTHEALY

QUARTER AND THE SOUTH EAST QUARTER OF THE SOUTH EAST QUARTER OF

SECTLION 29 ALSO THE SQUTH WEST QUARTER OF THE SOUTH WEST QUARTER OF

SECTION 28, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINCIS.
92:‘12:58

19-29-407-024-00Q00

which has the widress of 7706 SOUTH PARKSIDE, BURBANK Btreet, City ,

Winos 60459 2 Code ("Property Address”);

DPS 1098
ILLINOIS-Singls Fsmily-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT Pege § o1 8
m«uu mion VAP MORTOAGE FORMS - 131312939100 - (8001621-7 281
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that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums renuired to maintain mortyage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurs=.. ends in accordance with any written agreement betwesn: Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make reasonsblo entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonuble cause for the inspection.

10. Condemnetion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any purt of the Property, or for conveyance in lieu of condemnation, are horeby assigned and
shalt be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or aot then due, with any sxcess paid to Borrower. In the eveat of a purtial taking of the Property in which the fair
market value of the Property immediately befors the taking is equal to or greater than the amount of the sums secured by this
Sectirity Instrument immediately befure the taking, uniess Borrower and Londer otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (u) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
hefor: the takiug. /iy balance shall be paid to Borrower. In the event of u partial taking of the Property in which the fair
market value of the Progorty immediately befors the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower an. Lender otherwise agree in writing or unless applicable law otherwise pruvides, the proceeds shall
be applied to the sums secvied ay this Security Instrument whether or not the sums are then due.

If the Property is abandoied by Borrower, ar if, after natice by Lender to Borrower that the condemnor offers to make ar
award or settle a claim for damuges, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repuir of the Property or to the sums
secured by this Seaurity Instrument, whetlsr or not then due.

Unless Lender and Borrowsr atherwizz agree in wiiting. any application of proceeds lo principal shall not extend or
postpone ths due date of the monthly payments (efered to in paragraphs | and 2 or chunge the amount of such payments.

11. Borrower Not Released; Forbearance 3, Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secursd by this Security instrymsnt granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the origina! Borrowsi i Borrower's successors in interest. Lender shall not be required to
commence procesdings against any successor in interest or pefase to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of sny demand made by the original Borrower or Borrower's
successors in inlerest. Any forbearance by Lender in exercising any zight or remedy shall not be & waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liubility; Zo-signers. The covenants and agreements of this
Security Instrument shall bind and berefit the successors and assigns ot Lezder and Borrower, subject to the provisions of
peragraph 17. Borrower’s covenants and agreements shall be joint and severd. Any Borrower who co-signs this Security
Instrument but does not exscuts the Note: (4) is co-signing this Security Instruizzn® only to mortguge, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is it personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower wna; agree (o exlead, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13, Loan Charges. If the loan secured by this Security lastrument is subject to a law which s«ts maximum loan charges,
and that law is finally interpretad so that the intarest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limity, thea: (a) any such loan charge shall be reduced by the amount necessar; 1o reduce the charge
to the permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted limiis will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by waking a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prapayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unfess applicable taw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated borein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed to have been given 10 Borcower or Lender whea given as provided in this paragraph,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurigdiction in which the Property is located. In the event that any provision or clause of this Security [nstrument or the Note
conflicts with applicabls law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severably.
16. Borrower’s Copy. Borrower shall be given ons conformed copy of the Nota and of this Security Lnstrument. ops 1082
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§. Harard or Prope 7 Borrower the Limprovedic: exibting or herealter eracted 'on the.,

Property insured against Joss by fire, hazards included within the term “extended coverage” snd any other hazards, inchuing
floods or flooding, for which Lender requires insurance. This insurunce shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shafi-not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgege clause. Lender
shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Leader all receipts of
paid premivms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may muke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procoeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lesseped. 1f the restoration or
repair is not economically feasibie or Lender's security would be ivssened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to sottle a claim, then
Lender may coller¢ the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securitz. Instrument, whether or not thes due. The 30-day period will begin when the notice 15 given.

Unless Lender aid Sorrower otherwise agres in writing, any application of proceeds to priocipal shall not extend or
postpone the due date of the monthly payments referred to in parugraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 21 the Propity is acquired by Lender, Borruwer's right to any insurance policies and proceeds resulting from
damage to the Property prior to/che acquisition shall pass to Lender to the extent of the sums secired by this Security Instrurisent
immediately prior to the acquisition

6. Occupancy, Preservation, Mairicenunce and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use Yie Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue tc occiipy the Proparty as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwisc agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bomower’s control. Borrower shall not destroy, damage or impair the
Property, atlow the Property to deteriorate, or commi: waste on the Property. Borrower shall be in defsult if any forfeiture
action or proceeding, whether civil or criminal, is begun thai in Lender's good faith judgment could result in forfeiture of the
Property or atherwise materiatly itnpair the lien created by this Security Instrument or Lender’s securily interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, Lv.Crusing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of b2 Bomower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s “curity interest. Borrower shall also be in default if
Borrower, during the Joan spplication process, gave materially false or inszrurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan rvidenced by the Note, including, but not limited
to, representations conceming Borrower's occupancy of the Property as a principal sesidence. 1f this Securily Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrcwe. scquires fee titie to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covznants and agreements contained in
this Security Instrument, or there is a legal proceeding thet may significantly affect Lender's nights in the Property (such us a
proceeding in bankruptcy, probale, for condemnation or forfeiture or to enforce laws or regulations’, then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Prop.t,. Lender's actions muy
include paying any sums secured by & lien which has priority over this Security Instrument, appiesing in court, paying
reasonahle attorneys' fees and entering on the Property to make repairs. Although Lender may take actioz paer this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesling
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. lf, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premitms required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal (o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be 1n effect. Lender will accept, use and retain these payments as & loss reserve in lieu of mortgage insurance, bosso ;;ssgve
81
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is sold or transferrod (or if a beneficial inférest in Borrower s sold or transferred and Borrower is not a natural person) without

Lender's. ptiar written consent, Lender may, at ils option, require immediate payment in full of all sums secured by this
Security Mstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secusity Instrument.

1€ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invoke any remedies
permitted by thig Security Instrument without furlher notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time prior to the earlier of: {2} 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender eil sums which then would be dus under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defaull of any ofher covenants or agreerents; {¢) pays sll expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonshle attomeys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the licn of this Security lnstrunent, Lender's rights in the Property and Borrower's obligation to pay the sums sectired by
this Security [nstrnrinc shall contimie unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herchy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accalzeation vnder paragraph 17,

19, Sale of Note; Chasme of Loan Servicer. The Note or a partial inferest in the Note (together with this Security
instrument) may be sold one or mare imes without prior notice to Borrower. A sale may result in & change in the entity (known
as the "Loun Servicer”) that collecis monthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unret=3 lo & sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the chunge in accoryancewith paragraph 14 ahove and applicable law. The notice will state the name and
address of the new Loan Servicer and the aderess 1o which payments should be made. The notice will also contain any other
information required by applicable law,

20, Hazardous Substances. Borrower shall nCt <ause or permit the presence, use, disposal, storage, or release of sny
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Thz priceding two sentences shall not apply to the presence, use, or
storage on the Property of smail quantities of Hazardous Substzaces that are generally recognized to be appropriate ta normal
residential uses and to maintenance of the Property.

Rorrower shall prompily give Lender wrilten notice of any investijstion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property ead any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or is notified by ~av governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property bs necessary, Borrower shall promptly take
alt necessary temedial actions in accordance with Environmental Law.

As used in this puragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabic o toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashesios or formaldehyde, ana 1adioactive materiuls, As used in
this paragraph 20, "Environmente! Law" means federal laws and laws of the jurisdiction wheré the Property is located that
relate to Liealth, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerution; Remedies. Lender shall give notice to Barrower prior to acceleration followitw Borrower’s breach
of uny covenunt or agreement in this Security Instrument (but not prior to accelerution under puragraph 17 unless &
upplicable law provides otherwise). The notice shall specify: (a) the defautt; (b) the uction required to cure the defuult;
{c) a date, not less thun 30 duys from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fuilure to cure the default on or before the date specified in the notice may result in acceleration of the sums t
secured by this Security Instrument, foreclusure by judicial proceeding and sale of the Property. The notice shall further
inform Borruwes of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of # defuult or any other defense of Borrower (o ucceleration and foreclosure, IF the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security lnstrument without further demand and may foreclose this Security Instrument by judiciul
proceeding. 1.ender shall be entitled fo collect all expenses incurred in pursuing the remedies provided in this parugraph
21, including, but not limited to, reasonuble attorneys’ fees and costs of title evidence.

12. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument
without chwige to ®.ower. Borrower shall pay any recordation cosls,

23, Waiver of Homestead. Borrower waives sll right of homestead exemption in the Property.
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