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'AMERICAN NATIONAL BANK OF LANSING
3115 RIDGE ROAD
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MORTGAGE
THE TERMS OF THIS LOAN

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATIRITY.

THIS MORTUGAGE (“Seedrity lnstniment”) is given on MARCH 30, 1992 The montgagor is
JOHN KRALOVEC

AND CELESTE KRALOVEC, HUSBAND AND WIFE ,
LoNJKIA CELESTE F. nmathncdlf&M/

("Borrower"), This Seurity Instrumend is given to

AMERICAN NATTONAL BANK CF LANSING

which is organized and existing uder the laws of  THE UNZTED STATES OF AMERICA

. el whose
wddress is 3115 RIDGE ROAD .

LANSING, ILLINOIS 60438
FOUR HUNDRED EIGHTY FIVE THOUSAND

AND 00/100 Dullms (1.8, $ 485,000,00 ),
This debt is evidenced by Boprower's note dated the same dute as this] Secarity Instrunient ("Nete®), which provides for
monthly payments, with the full debt, it nat paid carlier, duc and payable on 3EPTEMBER 30, 1992
This Securily [nstrument secures to Lender: (@) the repayment of tho debt evidenved-hye e Note, with interest, and ol renewals,
extensions and moditications of the Note; (b) the payment ol all other sums, with Jaiciest, advineed under paragraph 7 to
profect the security of this Seeurity Instowment; and (¢} the perlormanee of Borrower's coyenunts and agreeents wnder this
Seeurity instrument and the Note, For this purpose, Borrower does herehy mortgage, grant and Sonvey to Lender the following
theseribed propenty loeated in COOK

| LOT 2 IN ASHLEY CAKS SUBDIVISION, BEING A SUHBDIVISION OF PaKRT

S OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION 7, TOWNSHIR 2% NORTH,

¥ RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNLT,

("Lender™), Borrower owes Lender the peincipul swi of

County, Minois:

32-07-200-062-0Q00

Ib:
[
:5.3_‘ which lins the address of - 2 ASHLEY OAKS, FLOSSMOOR Strost, Gity
,‘ ‘ lllinuis 60422 ("l)r”pcny Addl’c.‘i.‘i");
; Zlp Code
DPE 108%
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Property instred st toss by $ive, hazards metuded within the terms "exteded governge” R sy atber hazagds, meluding
Hoods e Hoading, Lor whel Lemdes reqvires imanee, This insuece shud) e amistained in the amonts sl fore the perods
that Lender requires, The wsurmien casivr providing the msuranee shall be chosen by Borrower subiject o 1 epdor’s approvad
which shall not be wnecasonabily withheld, 1 Bogrower fails o nmintuin covernge deseribed nbove, Lender may, st Lender’s
option, ohinin coverage to proteet Lender's vights in the Property in accardance with paragraph 7.

~ Albinsuranee policies ad retewids shall be aeeeptable o Lender and shadl include a stindurd mortgage clase. Tender
shall hnve the eight 10 hold the policies and renswals, [ Lentbor requires, Borrower shud) promptly give to Lender all eceipts of
paidd premivms and renews! notrees. In the event of loss, Borsower shad) pivee prompt notice 1o The insurnce carner and Eender,
Lender may make proof of loss of sot made prosptly by Borrower,

Undess Lender and Borrower otherwise agree i writing, msurases proceeds shidd be applicd 1o restortion or repaie ol the
Praperty damaged, if the restoration oc repuie is 2eonomically feasible ane Lender’s seeunty is not lesseued, 15 ihe restoration or
repair is ot ceonomically feasible or Lender's seeurily would be fessened, the inswranee proveeds shall be apptied 1o the sums
secured by this Security Instrument, whether o oot then due, with any excess paid e Rovvower, 1 Bogrower ahandons the
Praperty, or docs nol answer within 30 duys w notice from Cender that the insumnce carviee lus oftered o setthe acliim, then
jender may collctthe insunmnce priveads, Lender may use the proceeds to repair or testote the Properly or to pay svims
secured by this Sectipity Instrument, whether or not then due, The 30-day period will hegin whea te aotice is given,

Unfess Bender 2nt Rorrower otherwise agree in writing, aoy applicntion of proeceds to principnd shull not extend or
postpene the due date 0 the monihly pryments referred 10 in paragraphs | and 2 or change the amognt of the paywents, 1
under paragraph 21 the Projeny is acquired hy Lender, Bareowor's right to any insuranee pulicies and proceeds resulting trom
dintge o the Property prior b i acguisition shall pass to Lender o the axtent of the sums secured by this Secority fnstrument
tsmedintely prios to the acgnisition.

6, Oveapaney, Preservation, Myfaiemnee nnd Peotection of the Propeety; Burvower’s Loan Application; Lenscholds,
Horrower shall ocenpy, establish, and wsedne Property os Burrower's principal residence within HAF ays alter the exeeution ol
this Security (nstrument and shal vontinie 15 o:upy the Property as Borrower™s principal residence for at least onc year after
the date of veoupaney, unbess Lender otherwize sgeees i writing, which consent shall not he unreasonably withheld, or unless
extentating circumstanees vxist which are beyesd=Qorrower's control. Borrower shall nol destroy, dunage ar jimpar the
Property, allow the Property to deteriorate, o5 conmnitwaste on the Froperty, Borower shall be in deluntt iF wny forleiture
action or proceeding, whether civil or ceiming, s began e i Lender’s pood faith pdgment couldh ressdl in lorfeitire of the
Praperty or otherwise muterially impair the Hea created by this Seeurity strmnent or Lanter's seeurity interest, Borrawer may
cure suel a default and reinstute, as provided in panggaaph (K, ayerusiog (he sctien or proceeding o be dismissed swith arultng
it in Lender's good fuith determination, prechicles focfeituee/abahe Borrower's interest in the Property or other ninterial
fmpatement of the lien created by this Sveurity Tastrument or Leter™ coctrily tnterest, Bovrosvor shalt alse be g delnbt i
Borrower, during the loan applicution process, gave ntaterially false or dneectrate infarmation o stateinents to Lender (or fuitl
o provide Lender with any materinl information) in connection with thetomn peidenced by the Note, including, bt not bmited
to, representutions voncerning Borrower's oceupaney of the Property ws o priceipm sesidence, (0 (his Security Instrament is on n
fensehold, Borrower shall comply with all the provisions of the Jease, 1F Bedeager acguives fee tle o the Propenty, the
teasehotd and the tee tile shall not nierge unless Lender agrees o the merger in withing,

7. Protection of Tender's Rights in the Property, 11 Borrower fails to perform Gic covenunts sl agreciments contained i
this Secnrity Instruntent, or there is i legal proceeding that may significantly affect Lendets rights in the Prapedty {such us i
procevding in bankruptey, probate, for condemnation of forfeiture or o enforee lnws or regileaons), then Lender nuy do snd
pay Tor whitever s necessary o protect the value of the Property and Lender's rights in the Pecpeary, Londer's aetions awy
include paying any sums seeured by o lien whicl has priority over this Secarity fnstrument, PTG N congt, paving
ressonable tormeys’ fees wmd entering on the Broperty 1o make repairs, Although Lender muty ke acton under ths poengraph
7, Lender does nut have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall hecome additionsl debt ot Borrower secuged by this
Security Instrument. Unless Buerower and Lender agree to other terns of puyment, these priotnts shall bear interest from the
dute of dishursement at the Note cate and shall be payable, with interest, upon notice trome Lender (o Borrower requesting
payment,

8. Mortgage Insurnnce, 11 Lender requiced mortgage insurance ws o consdition of miking te lann secured by this Seeurity
Instrument, Borrower shall pay the premiums required to maintain e mostgage faswrance i effect W Tor any reason, the
morlgage insurance coverage required by Lender Japses or ceases o be in effedt, Borrower shalt pay the premivims requited to
ohtain covernge substuntiolly equivalent (o the montguge instiranee previousty in effect, aty cost substantindly equivalent w the
cost to Borrower of the mortgage insurance previously in effeet, from an alternste wovtgage insurer approved by Lender. I
substantially equivalent mortgage insurance coverage is not available, Horrower shall pay to Lender cach month a sim equal 1
ane-twelfth of the yearly mortgage insurance premivm being paid by Borrower when the insueance coverige Tapsed or ceased 1o
be in effect. Lender will aceept, use and retain these puyments s s foss reserve in liew of mortguge iswrsnee, Loss reserve
0P8 1081
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17, Transfer of the l’rHrhIr u;;i'uE'iciEnlvrgil“imx'lw'r.glgtﬁtxmv Propurly ot any terest i

is sold or trunsterred (or 1Fa benediciat interest in Borrower @5 sold or teanslecred amd Borrower is nol ik natacal peesan wathoul
Lender's prior weitten consent, Lender mwy, at ity option, require immediate fyiment in Fll of afl sums secured by s
Security Instrument. However, this option shall not be oxercised by Lender il exercise o prohibied by federl Lo us ul e date
of this Seeurity [nstrunent.

IF Lender exeecises this option, Lendur shadl give Burroswer notice ol accelerstion, The notice shatl provide a period o ot
less than 30 days from the dute the netice is delivered or nailed within which Horrower must pay all sums seenned by this
Seeurity [nsteutment, [F Borrosver fails to pay these swns prior W the expinstion of this period, Lender ny mvoke iy remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right 1o Reinstute. 1t Borrower mneels certan conditions, Borrower shall huve the sight o lave
enforcement of this Security Instrument discontinued at any e prior to the carlier of: () § days (or such other period as
applicable law may specity tor reinstatement) botore sale of the Property purstiant ooy power of sale contwined in this
Security Instrunent; or (b) entry of « judgment enforcing this Security Instrement, Those conditions nre it Borrower: (w) pays
Lender all sums which then would be due under this Security Instrument and the Note as iF noaceelerabion had aceurel; th)
cures any defaudl of any other covenmals or ngreements; (¢) pays all expenses incursed i enforcing ths Seenrily nstranwent,
including, but sotanited to, reasonahle attormeys' fees; und () takes suel action as Lender iy reasonably require to assire
that the lien of this Security Instrument, Lender's rights in the Propesty and Borrower's obligntion Lo puy the sums secared by
this Security Instrsndnt)shatl continue unchanged. Upon reinstatement by Borrower, this Seenrily [ustriment and the
obligutions secured hereby sPall remain fully elfective as il no sceeleration fad oceurred. However, this right o reinntate shall
net upply in the case of aecelstion uder paragraph 17,

(v, Sale of Note; Change o Loan Servieer, The Note or o gaotinl interest g the Note (together with this Secoeily
Instrument) may be sold one or nrossdmes withaut prior notice to Borrower. A sale may resultin a change in the entity (kiown
as the "Loan Servicer™y that colleets meatily payments due under the Note and this Sceurity Instrgment, There ulso muy he one
or more changes of the Loun Servicer uniclated to a sate of the Note. [f there is w change ol the Laan Servicer, Borrower will be
given written notice of the changy in accordance with parugraph T nhove amd applicable luw, The notice will stade the pame und
address of the new Loan Servicer and the adteeseto which payments should be male, The natice will also contiin any other
information required by applicuhle liw,

20, Huwardous Substances, Borrower shall no dmse or permit the presence, use, disposul, storage, or relesse ol any
Hazardous Substances on or tn the Properly. Borrower shall not do, nor allow anyone else to do, anything alfecting the
Property thut is in violation of any Environmentad Lawe, The preceding two sentences stadl mat apply o the presence, use, o
storage on the Property of small quantities of Hazirdous Subsipzes that are generally recopnized 1o be appraprinte to normwl

#
N

tesidential uses and to maintenanee of the Propenty. fj

Borrower shall promptly give Lender writien notico of any inveghgation, claim, demnnd, lowsuit or other aetion by any

governmental or regulatory ngency or privite garty invotving the Propeay and any Huzardous Substance or Environmenta) Law s
. . ' . . . i \ 4
of which Borrower has actual knowiedge. 11 Bormower leams, or is notified by iy governmentad or cogalntory wathority, thut g#s
i

aay removal o othee remediation of any Hazardous Substunee affecting the Praerly is neeessury, Rorrower shall pramptly tive £

afl nevessary remedial sctions in sceordanee with Environmental Lusw,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxie or hnaardous sobstances 1ty
Environmental Law and the Tollowing substinees:  gasoline, kerosene, other Mummsble or oxie petsolenm produets, (osic
pestivides and herbicides, voltile solvents, materinls containing ashestos of Tormuldehyde, ad rudioaetive mialeriids, As nsed i
this pavagruph 20, "Environmental L et federa! faves and laws of the qurisdction whcre e Property i fovaled thi
rolate to health, safety or eavirommental protection.

NON-UNIFORM COVENANTS. Borrower and fender Tugther covenant and sgoee as (ollows;

21, Aceelerntion; Renedies, Lender shuli give notice to Borrower prive (o aeeclerution FollesingeBorrower's breach
of uny covenunt o ngrecment in this Seeurity fastrument (hut sod prine to neeeleration under pavigraph 17 unless
applicable law provides otherwise), The notice sk specify: () the defads (h) the action required to cure the defanlt;
(¢) 1t thute, not less thiun 30 days from the dite the notice is given to Borrosee, by which the defuult must he cared; sind
(d) that Fuilure to cure the defuall on or before the date specified in the notice iy result inaccelevation of the swaes
seeured by this Seeurity Instrument, forectosure by judicinl proceeding and sule of the Praperty. Fhie netice shall further
inform Borrewer of the vight tn reinstate alter necelerntion amd the tight to nssert in the foreclosure procecding the
aun-existenee of w defanlt or uny other defense of Borrower fo aeeelerution and forectusure, 1 the default is not cored im
or befure the date speeilied in e oolice,  Lender, nt its option, iy requice immedinte payment in full of wll suns
secured by this Seeurity Instesment without further demand and muy foreelose (his Securily Instroment by judicial
proveeding, Lender shall e engitled to colleet nll expenses foeurred i pursuing the remedies provided in this purageaph
21, including, bt nat linited to, reasomable atorneys’ Tees and eosts of tide evidenee,

22. Release, Hpon payment of all sims seeured by this Secunty Instrament, Lender shall relense s Securdly Jostrunmend
withaut charge to Borrower. Borrower shall pay any secordution costs,

23, Waiver of Homestead, Borrower waives ol right of homestend exemption én the Property, Form :“]{’1‘:‘9 !‘]“'33
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