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(Name} Darlene M. LoBue
Credicorp, Inc.

Chicago, IL GOG30

THIS MORTGAGE 1s made this 27th dayoft  Marech
19 92 | between the Mortgagor, Michael D. Strickland and his wife Frankie R. Strickland (J)
{herein ""Barrower'}, and the Mortgager,

Credicorp, InC. o corporatton arganized and

existing under the laws of the State of Illinois .
whose address is 4520 W.Lawrence Avenue, Chicago, IL 60630
(herein "Lender™),
WEHEREAS, Boizower is indebted to Lender in the principal sumof U.S. S 20,949,777 .
which indebtedriess s evidenced by Borrower's note dated March 27, 1992 and extensions und renewals

thereof (herein "NotZ™), providing for monthly installments of principal and interest, with the balunce of indebtedness,
if not sooner paid, duc nod payableon May 1, 2007 :

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of ull ather sums, with inteces vhereon, advinced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenants end agreements uf Borrower hereln contained, Borrower does hereby mortgage, grant
and convey to Lender the followin Aeseribed property located in the County of Cook , State of
{linois:

Lot 118 (except the North 5 {eebt.thereof) and the North 10 feet of Lot 117 in Bnglewood
on the Hill Third Addition in fhe Southwest 1/4 of Section 19, Township 38 North,
Range 14, East of the Third Principal Meridian, in Cook County, Illincis

P.I.N. # 20-19-321-028

DEFT -1 Rkl 13
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which has the address of 6924 8. Claremont . Chicage .
iStieet] City}
Illinois 60 therein “*Property Address’);
t2sp Code]

TOGETHER with all the improvements now or hereafter ereeted on the property, and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain o part of the property covered by this Mortgage;
and all of the foregoing. together with said property (or the leasehold estate it this Mortgage is on o leaschold) are
hercinafter referred to as the "Property.”

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant ang convey the Property, and that the Property is unencumbered, except for encumbrances ot record, Borrower
covenants that Borrower warrants and witl defend generally the title (o the Property against all claims and demands,

susbject to encumbrances of record, -
2 -
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10. Borruwer Not M’N"@l‘““g I-@ LA\'L“‘V“@\RIW imc.gnr Yynientor maodilica-
fer '

tion of amortization of the sums secured by this Mortgage granfed 59 Lemt o niy suleessor in Interest of Borrower
shall nol aperate to release, in any manner, the Bability of the oviginal Borrower and Borrower®s successors in interest,
Lender shall not be required 1o commence proceedings against such successor or reluse 1o extend Hme for
payment or otherwise modily amortization ol the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be o walver of or preclude the exergise of any such right or
remuechy.

11, Successors nnd Axsigns Bound; Joint and Several Linbility; Co-slgners. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Leader and
Borruewer, subject to the provisions of paragraph 10 hereofs All covenants and agreements ol Borrower shatl be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Nate, G is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property o Lender under the termis of this Maortgage, (b} s
nol personaity linble un the Note or under this Mortgage, and {c) agrees that Lender and any other Horrawer hereunder
may agree to extend, maodily, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Nute without that Borrower's consent and withoul releasing that Borrower or modifying this Mortgage us to tht
Borrower's interest in the Property,

12. Notlce, Except for any notice required under applicable low o be given in another manner, (a} any notice (o
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certilied mail
addressed to Borrower at the Property Address or at such other address as Horrower may designale by notice te Lender
as provided huisin and (b) any notice to Lender shall be given by certified mail 1o Lender's address stated herein or to
such other addresseas Lender may designate by notice to Borrower as provided herein. Any notice provided tor in this
Mortgage shall be dZeined o have been given to Borrower or Lender when given in the manner designated herein,

13. Governlng Ya-’; Severabillty, The stare and local laws applicable to this Mortgage shall be the lnws ol the
jurisdiction in which/(hn/ Property is located. The foregoing sentence shall not limit the applicability of Federal aw to
this Mortgage. In the eventvhat any provision or eliuse of this Mortgage or the Note contlicts with applicable law, such
conflict shall not alfect othee pravisions of this Mortgage or the Note which can be given effeet without the conflicting
provision, and to this end the provisions of this Maortgage and the Note are declared to be severable. As used herein,
“costs™, “expenses' and "attarneys’ fees’ inciude all sums to the extent not prohibited by applicable Iaw or limited

herein,

14. Borrower's Copy. Borrower shall be furnished a conlormed copy of the Note and of this Mortgage ot the tme of

exccution or after recordation hereotfl

15. Rchabllitation Loan Agreement. Qorrower shall Fulfill all of Borrower's obtigations under any home rehabilita-
tlon, improvement, repair, or other loan agredment which Borrower enters into with Lender, Lender, at Lender's option,
may require Borrower 1o execute and deliver(to) Lender, in a form acceptable to Lender, an assignment of any
rights. claims or defenses which Borrower muy havedaninst panties who supply kabor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or u Beneficiul Interest inBorrower. 11 all orany puatt of the Property oF any interest
in it is sold or transferred (or if u beneficial interest in Borcawer is sold or transferred and Borrower is not u natural
person) without Lender's prioe written consent, Lender nway st its option, require iminediate payment in full of a1l
sums secured by this Morigage, However, this uption shalllnec be exercised by Lender iV exercise is prohiblied by
federal law as of the date of this Morigage.

If Lender exercises this aption, Lender shall give Borrowe? police ol acceleration. The notive shall provide o
period of not less than 30 days from the date Lie notice is delivered orsaiiled within which Borrower must pay all atns
secured by this Mortgage. [f Borrower fails to pay these sums prior to Ule sapiration of this period, Lender iy in-
voke any remedies permitted by this Mortgage without further netice or_depsand on Barrower.

NOMN-UNIFORM COVENANTS. Borrower and Lender further covenant apdgagree as tollows:

17. Accelerstlon; Remedles. Except as provided In paragraph 16 hereol uran Borrower's hreach of any cove.
nant or sgreement of Borrower in this Mortgage, Including the covenants to pay vioen due any sums secured by this
Mortgage, Lender prior to nceeleration shall give notice to Borrower as provided in parsgeaph 12 lereol speclfying: (1)
the breach: (2) the actlon requlred to cure such breach; (3) a date, not less than 10 days feam the date the notice ls mailed
to Borruwer, by which such breach muat be cured; und (4) that fullure to cure such hresch nnor hefore the date specifled
in the notice may result In nccelerntlon of the sums secured by this Mortgage, foreclosure by Judloin) proceeding, and
sale of the Pruperty. The notice shall further inform Borrower of the right to relnstate nfier neceloriton wnd the right to
assert in the foreclosure proceeding the nonexistence of & defuult or any other defense of Borrover/o necelerstion nnd
forecipsure. I the breanch Is not cured on or hefore the dute specified in the notlee, Lender, at Ldnder's optlon, may
declare nli of the sums secured by this Morigage to be Immedintely due and paysbie witheut lurther e nnd nnd mny
foreclose this Mortgage by Judicial proceeding. Lender chall be entitied to colfect in such proceeding nll expenses of
foreclosure, Including, but not limiled to, reasonabie ntiorneys’ fees nnd costs of dovumentary evidence, nhytracts nnit
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's aceeleration of the sums secured by this Mortgage
due lo Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender 1o enforce this Mot
gege discontinued at any time prior to entry of s judgment enforcing this Murtgage if: (0} Borrower pays Lender all sums
whizh would be then dug under this Mortgage and the Note had no accelerstion occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: () Borrower pays all reasunible
expenses incurred by Lender in entorcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited (o, reasonable attorneyy’
fees; and () Borrower takes such action as Lender may reasonubly require to assure that the lien of this Mortgage.
Lender’s interest in the Property and Borrower's obligation ta pay the sums scensed by this Morgage shall continue
unimpaired, Upon such payment and cure by Borrower, this Mortgage and the obligntions secired hereby shall remain
in full force and eftect as if no acceleration hat occeurred.

19, Asslgnment of Rents; Appointment of Recelver, As wdditional seeurity hereunder, Borrawer Irereby assigns (o
Lender the rents of the Property, provided that Borrower shall, prior to acecleration under paragraph 17 hereol or
abandonment of the Property, have the right to collect and retain such renls as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, tnke possession of und manage the Property and to colfeet the rents of the
Property including those past due. All rents collected by the receiver shall be applied Hrst to pauyment ol the costs of
management of the Property and collection of rents, including, but not limited 1o, receiver's tees, premiums on receiver's
bonds and reasonable aitorneys® fees, and then to the sums secured by this Mortgage. The receiver shall be linble o
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