m/cd by:

92 re - (Name) lJar'J:ene M. Lobue
213757 i Credicorp, Inc.
(Miew) 4520 W, Lawrence Ave.
Chicago., IL 60630

MORTGAGE

THIS MORTGAGE is made this 30th dayof March
19 92 |, between the Mortgagor, Joge L. Miramontes , a bachelor
{herein ' Borrower™'), and the Mortgugee,

Credicorp, Inc. » & corporation organized and

existing under the Jaws of the State of Illincis
whose addressis 4550 w, pawrence Avenue, Chicago., IL 60630 (herein “Lender'™)

WHEREAS, Barrower is indebrited to Lender in the principal sum ol U.5. % 7000, 00 ,
which indebtediicas s evidenced by Borrower's note dated March 30, 1992 and extensions and rencwals
thereol therein “Neie™}, providing for monthly installments of principa) and interest, with the balance of indebted ness,

if not sooner paid. dye ahdd payableon May 1, 1994 :

T SECURE lo Ledds fiwe repaymient of tie indebledness evidenced by the Note, with interest thereon; the paymemt
ol ali other sums, with imtcresiahiereon, advaneed in nccurdance herewith to proteel the security of this Mortgage: and
the performance of the covenants nnd agreements of Barrower hereln contained, Borrower does hereby morignge. grant
und convey to Lender the followinrZeseribed property loented in the County of Cook . State ot

[Hinois:

Lot Twenty-eight (23) in Block Thirty-twe (32) in
Crant Locomotive Work Aadd@ition Lo Chicago in Section
Twenty-one {21), Townsiiz Thirty-nine (39) North,
Range Thirteen (13}, Bast/cf the Thivd Principal
Meridian, in Cook County., [)iinois.

P.I.N. # 16-21-220-02C
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which has the ndedruess of 1441 5. 50th Avenue
{Street]
Hlinols 60650 thereln " Property Address™);
1p Couse }

TOGEFHER with all the improvements now ar herealter creeted on the property, and sl ensements, rights,
appurtenances and rents alf of which shall be deemed to be and remain a part ol the propurty covered by this Morigage;
and all of the foregoing, together with said property {or the leaschold estate it this Mortgage s on o feaschold) are
hereinatter reterred to as the ' Property.”

Borrower covenants that Borrower is lawlally seised of the estate bereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered., except tor encunthrinces ol reeord, Borrower
covenants that Borrower wacrants and will defend generally the title to the Property against 1) claims and demands,

subject to encumbrances of record. 5 Q
¢ ,’.“\' 7 -S
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10, Borrower Noi (UN@:EEY I@I‘JALIIWG}IRMM fpr puyment or modilica-

tian of nmortization of the surms secured by this Maortgage granted by=Lentler té ang sucdessat in interest of Borrower
st ot apeeate 1o release, inany manner, the Hability of the origlnat Boreower and Bocrower's suvcessorn in interest.
Leader shall not be reguired to commence procesdings agulnst such suecessor or refuse to extend time lor
payment or otherwise modify amortization of the sums seeured by this Mortgage by reason of any demand made by the
original Borrower and Borcower's successors in interest. Apy forbearance by Lender in exercising any right or remedy
hereunder, or otherwise aftorded by applicable taw, shall not be a waiver ol or preclude the exereise ol any such right or
remuedy,

11, Suecessors and Asslgny Bound; Jolnt and Soveral Linhillty; Co-nigners. The covenants and agreements herein
contined shall bind, and the rights hercunder shall inure te, the respective sueeessors and assigns ol Lender
Borrower, subject to the provisions of paragraph 16 hereof, All covenants and agrecments ol Borrower shall be juing wd
several. Any Borrower wha co-signs this Mortgage, but does not execute the Note, (@) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower’s inferest in the Property to Lender under the terms of this Mortgage, (b) s
not personally liable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommaodations with regard to the terms of this Maortgage or
the Note without that Borrower's consent and withont reieasing that Borrower or modilying this Martgage as to thst
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, () any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified muail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as pravided hedein, and (b} any notice to Lender shall be given by certified mail to Lender's address stated herein or 1o
such other addressoas Lender may designate by notice to Borrawer as provided herein, Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herem,

13. Governing Ya:2: Severahllity. The state and locul laws applicable to this Mortgage shall be the laws ol the
jurisdiction in which/the Property is located, The foregoing sentence shall not fimif the applicability of Federal law to
this Mortgage. In the eveni hat any provision or elause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect othe: prgvisions of this Mortgage or the Note which can be given effect without the conflicting
pravision, and Lo this end the plovisions of this Mortgage and the Note are declared to be severable, As used herein,

“eosts', Cexpenses’ and Uatesineys' fees' inchede ull sumy to the extent not prohibited by applicable lnw or limited

herein,
14. Borrower's Copy, Borrower sball be furnished a conformed copy of the Note and of this Mortgage at the time of
exccution or after recordation hereof,

15. Rehabllitation Lean Agrecment. Borrower shall fulfill sl of Borrower's obligations under any home relinbilion-
tion, improvement, repair, or other loan agrecment which Borrower enlters into with Lender, Lender, at Lender's option,
may require Borrower to execute and deliver/to) Lender, in a {orm acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may havedaninst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. 11 all or any part of the Property or any interesi
in il is sold or transferred (or if a beneficial interest in Wor-awer is sold or transferred and Borrower 15 not a natural
person) without Lender's prior written consent, Lender diay, at its option, regquire immediale payment in full of all
sums secured bty this Mortgage. However, this option shall‘hot he exercised by Lender i exercise is prohibited by
federal faw as of the date of this Mortgage.

{f Leader exercises this option, Lender shall give Horrower posee of aceeleration. The notice shall provide @
period of not tess than 30 days from the date the notice is delivered orapauiled within which Borrower must pay alf sums
secured by this Mortgage, If Borrower fails to pay these sums prior Lo (boexpiration ol this period, Lender may in-
voke any remedies permitted by this Mortgage withoul further notice ¢r demand on Borrower,

NON-UNIFORM COVENANTS, Borrower and Lender farther covenant ana sgree is follows:

17. Acceleration; Remedles. Except na provided In paragraph 16 herco’, wpon Borrower's brench of nny cove.
nant or agreement of Borrower In this Mortgage, Including the vovenants to pag whien dur any some secured by this
Muartgage, Lender prior to acceloration shall glve notlee 1o Borrnwer as provided Ui parngeaph 12 hereof spectfylags (1)
the breach; {2) the uetlon required 1o cure such breach; (3) a date, not less than 10 days [ron the date the notiee s maled
to Borrower, by which such breach must be cured; and (4) that fFallure to cure such hreaen an 2obefare the drte specilled
Inn the notlee muy result in ncceleration of the sums secured by this Mortgage, foreclosure Dy Jvdicinl preceeding, and
sale of the Property. The notice shall further inform Horrower of the right to relnstate alter nccelzearion mnd the eighn (o
ussert in the foreclosure procecdlag the asnextslence of a defpult or any other defense of Borrowir Zo accelerntlon and
foreclosure. 1T the hreach v not cured on or hefore the date spectlled in the notiee, Lander, nt Leadere’s option, may
declare al! of the sums sceured by this Mortguge to he Tmmediately due nnd payabite without Turther Conand nnd mny
foreciose this Mortgage by judiclal proceeding. Lender shull be entitled to vollect in such proceeding-all expenses of
foreclosure, including, hut not limlted to, rensonnble attorneys' fees and costs of documentary evidenee, nbstrnets and
title reponis.

18. Borrower's Right to Relnstate, Naotwithstanding Lender's acceleration ol the sums secured by this Muortgage
due to Borrower's breach, Horrower shatl have the right to have any procecdings begun by Lender to enloree this Mo
gage discontinued ut any Lime prior L entry of' o judgment enforeing this Mortgage it Go Borrower pays Bender all sums
which would be then due under this Mortgage and the Note had no aceeleration occarved; (bl Borrower cures ail
breaches of uny other covenants ar ageecrtents of Borrower contained in this Morgage; () Borrower pays all reasanable
expenses incurred by Lender in entorcing the covenants snd dgreements of Borrower eontained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph {7 thereof, including, but not limited o, reasonable attorneys’
tees; and (13) Borrower takes such action as Lender may rensunably reguire to assare that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums seaned by this Moretgage shall cantinue
unimpaired. Upon such paymest aird eiee by Borrower, this Morigage and the obligations seeared hereby shall remain
in fubl force and etteet as il no acceleration ind oceurred.

19. Asslgnment of Rents; Appolatment of Recelver, As additional security hereuncer, Horrower hereby assigns to
Lender the rents of the Properly, provided that Borrower shudl, prior to acceleration under parageaph 17 hereo! or
abandanment of the Praperty, have the right to colleet and retain sueh rents as they become due and payable,

Upon aceelerntion under paragraph 17 hereof or abandonment of the Propeety, Lender shadl be entitled o have o
receiver appointed by o court to enter upon, tike possessian ot manage the Property and Lo colleet the rents ol the
Property including those past due, All rents coffected by the receiver shall be applicd fiest to payment ol the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, premiams on reveiver’s
bends and reasonable attorneys’ fees, and then to the sumy secured by this Mortgage. The receiver shall be liable to
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