UNOFFICIAL COPY, 40010

i
i:‘f.ﬂh
1
v
ot o et i e 1Space Abave Thiy Line For Recording Daln] oommomees oo
r
MORTGAGE
THIS MORTGAGE ("Securitydnstrument”y is given oo March 27, 1992 The mortgpor is
Martin Lara and Carclina Lara (his wife), {(J)
o DECT-GL hrdmiieh, $31,50
. T‘ﬁt‘ 15 it .fH Y /319 1154900
("Burrower”), Thiv Sccurity Instrument is given (o (e . .1 I A B P A
! ¥ wedicorp, In I
which is organized and existing under the laws of the Sazte of Illincis . e whméﬁ '
uddress is 4520 W, Lawrerce Avenue, Chicago, IL 60G20 43 a
{"Vaeader” . Borrower awes Lender the prinecipal sum of "
dolaes (1185, % 8807.00 ). w
This debt is cvidenced by Borrower’s note dited the same date as s Sectaaty Tostroment ("Note™), which provides tor w
monthly payments, with the full debt, il ni |m|d garlier, due and payable on Noveber 1, 1997
This Security Instrumment seeures to Lender: Gy the vepayment of the debt evideaeed by e Mate witly interest, and all :unuvuls
extensions and modifications of the Nele; ib) the puyment of aff other simns, with interest, avanced under parpraph 7 o
protect the security of this Seenrity Tstrament; s (e} the perfunmasee of Borrawer's coveanty_ead agrecments vider this
Security tustrinnent amd the Note. For this purpose, Borrower does Teeehy nortgnge, prant wed codvey 2o Lender the following
deseribed property locited in Cook County, Hinais:
Lot 90 in Oswald and Jawger's supdivision '
of block 5 in Johnaton's subdivision of the
East 1/2 of the South Bast 1/4 of section 36,
Township 40 North, range 13, East of the
Third Principal Meridian in Cook County.
Ililnois .
VBBLITY
P.I.N. # 13-36-423-010 VeI 37I9
which hius the address of 1735 N. Campbell Chicago |Strce, City],
: " wyy ., R f we'ye
[Hnois Goﬁﬂ?oulc; (" Property Address™y;
. Form 3014 @80
ILLINDIS-Singlo Family-Fanpnle Mae/Froddlo Mac UNIFORM INSTRUMENT Fogm 1ol 6 Amondad 5/91
@ -BR{IL] B105) YRIP MR GAGE FORMS - (3100030000 (B00IB2Y. 72481
® ~
J‘e,— -‘,g/nb
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. Hazard oe Property Insurnnce, Borrower stall Keep the llnpru\i('llj(,lh(“ T existing o lwegdalter erecied on e
I’mpcrly inetired against Jovs hy fire, tuvads ochuded within the esm "extended covergre” and any other havardy, inclading
Hoods v Hooding, 1or which Lender requires awarinee, Thin instrinee shidl e siiintined an the amonals ol Tor the peetudy
thut Lender regquires, The insuranee carries providing the insurance shalt be chesen by Borrawer subjeet o Letider™s apiproval
which shall not be unseasorably withheldl. 11 Borrower fails to maintain coverage described sbove, Lender may, st Lewder's
apticn, ubtain coverage o protect Lender's rights in e Property inaccordance with paragraph 7.

Al insurnee policies and renewals shill be aeceptable to Leader and shull include a standard mortgage clse. femder

shail have the right to hold the policies and renewals. 11 Lender requires, Borrower shall prompdy give a0 Lender all seeeipts of

poid premiums and renewal notices, n the event of foss, Borrower shall give prompt notice (o the insaranee carrier aml Lender,
Lender may make prool of loss i not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insuenee proceeds shall be uppliu[ (o testoriog ar repair of the
Property duntaged, i the restoratinn or repair is cconowmically feasible nd Lender's security is not essened. 11 the restorition or
repair is sot cconomivally feasible or Lender's security would e lessened, the insurmee proceeds shall be applicd 1o the sinms
secured by this Security Instrument, whether o not then due, with any excess paid 1o Horrower. 1IF Borrower abastons the
Property, of does nobanswer within 30 days a notice Trom Lender thit the insurance careier has offered o settle w elaim, then
Lender may colledt the insurnnce proceeds, Lender oy use the proceeds 1o repair or restore the Property or o jry suis
secared by this Security bstrument, whether o noy then dae, The 30-duy period will begin when the notice is given.

Uniess Eender ung-Borrawer otherwise agree in writing, any applivation of proceeds 1o prineipad shall nor exremd or
pastpone the due date of <hisowthly payments referred to i parsgriphs 1 ind 2 o change the amoust of She: paymients, 1f

under parngraph 21 the Property e soquired by Lender, Burrower's right 1o any insurunce policies sl proceeds resubting from W

damage to the Property prior to theawrquisition shall pass to Lender (o the extent of the s secured by this Seewrity (nstrument
immediately prior to the acquisitiog,

6. Oceupaney, Preseevation, Malnteoso:e st Protection of the Property: Borrower's Loun Applieation; Lenseholds,
Borrower shall occupy. establish, and use the Prejerty as Burrower's principal residence within sisty days alter the execution of
this Security Instrument and shall continue to ceeapy. the Property as Borrower's principal residenice for st Jeast one year after
the date of oceupancy., unless Lender otherwise agives in writing, swhiel consent shall not be inreasanably withheld, or unless
extenuating circumstonees exist which are heyond Torrower's control. Borrawer shall not destroy, daniage or impair the
Property, allaw the Property 1o deteriorate, or camit waste on the Property. Horeower shall be in defaull i any forfeiture
ietion or proeeding, whethier civil or eriminal, is began tat/in Bender's good fiith judgaent conld resalt in forfeimre of the
Propesty or otherwise materiafly impair the fien ereated by this Secsity Instrument or Lemder's security interest. Borrower way
cure such a <detault and reinstate, s provided in parageaph T8, by ciesing the action or proceeding to be dismissed witlea mfing
thet, in Fender's good Gt determination, prectudes forfeiture of G Barower's interest in the Property or other guderial
fmpairment of the Fien created by this Security fustrament or Lemder's scevrity interest. Borrower shill also b in ettt 1f
Barrower, during the loan application process, gave nulerially Talse or insecanite iatormation ur stitements to Leader (or Tailed
to provide Lender witl any materiad informationy in conneetion with the Toan evidenced by the Note, inctuding, e mo fimited
t, representations converning Borrower's occupiney of the Property as a priveipal eésidence, 1 this Seeurity Instrument iy on
leaschold. Borrower shafl comply with ail the provisions of the Jemse. 1T Borrowes paguires Tee titde to the Property, the
Jeasehold and the Tee tide shatl not merge unless Lender aeeees o the merger in writing.

7. Protection of Lender's Rights in the #roperty. T Borrower fils o perfurm the covends wnd agreetnents comipnied in
this Sceurity Instrament, of there is a legal proceediog that iy significely alfect Lender's rightai the Propeny (such as a
procevding in haakeupiey, probate, for condemnation or forfeimre or to enforee lsws or regulitiopad. et Lender may doand
pay for whatever is necessary o protect the vidue of the Property and Lender's rights in the Propescy Lender’s aetivas smiy
include paying any sums seeured by o lien which fas priority over this Security Hisgument, appesringl e court, paying
reasonable attorneys’ fees ad entering an the Property 1o make repiirs, Although Tender oy tike wetion unaer this paviigraph
7, Lender dous ned have ti do so,

Any amous disbursed by Lender under this pacagraph 7 shall become additional debt of Bartawer seeured by this
Security [nstrument. Unitess Borrower and Leader agree to other tenms o) payment, these arnounts stidl bear interest from he
dute of disbursetent at the Note vate and shall be payable, with iinterest, upou notice from Lender o Boreawer requesting
paymem.

8. Moptgage nsoranee. I Lewder required mortgage insurance as @ candition of making the Join seeyred by this Seeorily
fnstrument, Borrower stith pay the premivms required to mointain the mortgage insuranee in eflect. 11, Tor any reasan, the
moptgagye sunipe coverage teguired by Lender lipses or ceases fo b effect, Borrower shall pay the premiwns required to
ablarin coverage substantially equivalent to the wortgpe insurnee previousiy in effeet, ana cost substustially equivalent 1o the
cost 1o Borrower of the morlgage insttance previousty i ellect, Tom an aligmate mortgage ivserer approved by Lender, 31
substantially eqaivalent mortgage insurance coverage is not available, Borower shll pay o Lender each manth aosom equal to
ong-twelfth of the yearly morgage inssrance pretminm being paid by Borower when the insiranee coverage fipsed or ceased o
be in effect, Lender will aceept, use and retain thiese payments as i loss reserve i lieu ol mostgage insuranee. Loss reserve

Foom 3014 /00
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payments niy to longer be required, at the option of Lender, if nmrl,gugc';j|151|Eg|1uc§c:wqr}mc;ﬁn the aungunt and for the period
that Lender requires) pravided by an instirer approved by Lender again beconves iwvailadle and is obtained. Borrower shall pay
the premiums reguired to maintain morigage idsaance inelfect, or o provide o Joss reserve, untif the requirement for o
imsuranee eids i sccordance witliany waittes igreement between Borrower and Bewder or applicable faw.

9, Inspeetion, Lender or its agent iy make seasonsble entries upon and fnspections ol tie Property. Leader shadl pive
Borrower notice al the time of ur prior to an ispection speerlying reasonabie eause for e inspection,

1, Condemmation, The proceeds of any awand ar claim for dimages, direct or consequential, in connection sath aay
condenmation or other wking ol any part of the Property, or for conveyanee in Ticw of condermuation, are hereby assigned and
shadl be paid w Lender,

I the event af o total taking of the Property, the proceeds stid] be applicd to the sams secured by is Security Tnstrument,
whether or nat then duoe, with any excess gt o Borrower, Dy the event of i partiad @king of the Property in which the fair
ket vadue of the Property funnediately before the taking is equad 1o or greater e e mmount of the sy seeused by 1his
Security Instroment imnedinely before the taking, unless Bosrower and Lender otherwise agree s writing,, the sums secured by
this Security fnstrument shall be reduced by the amount of the proceeds mudtiplied by the follawing feaction: ta) the 1on)
amount of the sunp/sveured fmmrediately belore the taking, divided by (by the Tuir markel vadue of the Property fonediately
hefore the tiking. Anyobulance shall be paid to Burrower. 1n the event of a partial taking of the Propenty in which the fair
marker value of the Frozery invoedintely before the taking is Tess than the amount of the suis secieed immediaiely belfore the
taking, witless Borrower qoa hender otherwise agree inowriting or unless applicable Taw otherwise provides, the proveeds shall
be applivdd to the sums secured Dy this Security tstrument whether or not the sims are thea due,

i he Property is abandoned by Bartower, or if, after aotice by Lender to Borrower that e comlemnor offers to make an
gward or setthe @ claim for damages, Borrower fails to respond to Lender within 30 days alter the date the natiee is given,
Lender is authorized to collect and apply 24 proceeds, at its oplion, either o restoration or repair of the Property or o the sanss
secured by this Security Instrument, whedwyr 2ot then due,

Unless Lemder and Borrower otherwise sgree inowriting, any application of proceeds to principal shall not extend ot
pustpone the due dite of the monthly paymeats vefeered to in paragraphs b and 2 ov change the amount of such paymients,

11, Borvower Not Kelensed; Forlearance By lender Not o Wadver, Extemsion of the tme Tor payient or modilication
of amortization of the sums seeured by this Securiy Bstiwaent gramed by Lender to any successor initerest of Borrower shill
not operate to release the Hability of the arigingd Borrowe: or Borrower's successors ininferest. Cender shall not be required
commenice proceedings agiinst any suceessae i biverest or pdusedn extend tinw Tor payiment or otherwise madily amortization

cof the sums secured hy this Seeurity Instnament by peason a7y demand made by the origingd Borcower or Borrower's

sueeessors i interest. Any forbearance by Lender inexercising any” right ar remedy shadl ot be o waiver ol or prechide the
gxercise ol uny right or reaedy.

12, Suceessors and Assigns Bound; Joint and Several Linhilig Co-signers, The covemamts and agrecrenis of this
Security Instrument shath bind and benetit the successors anid assipgs wi=cendesand Borecwer, subject to the provisions of
paragriph 17, Borrower's covenants and agreetents shall be joint and sevel, Any Borrower who co-signs this Security
Enstrument but does not execule the Note: G s co-signing this Security Instrumediaouly to mortgage, grant and canvey tat
Barrower's interest in the Property under the terms o this Security Instraments () teteepersonally obligated to puy the sums
secured by this Security Instrument; and (o3 agrees that Lender wd any other Borrower may ageee o exlend, modily, Torbear or
nxtke any accommodations with regard 10 the terns of this Security Instrument or she Note without that Borrower's consent,

13, Loan Charges, I the Tean seeured by this Security Tostrument fs sabject to i law whichasen masimui loian clirges,
and that law is fraalty interpreted so that the interest or other foan charges colleeted oe to e cofleetadan conneetion with the
loan exeeed the permitied Timits, ther: () any sueht foan clarge shidl be reduced by the amount necessiayto reduce the charge
to the permitted limits wd (hy any suens already collected from Borrower which exceeded permitied fimita v0il) be relunded o
Borrawer. Lender may choose o make this refurd by reducing the prineipal owed under the Note or by scaking o divect
paysient to Horrower, 18 refund reduces prineipal, the reduction will be treated as a0 partial prepayment without sy
prepayment charge under the Nute.

b4, Notlees. Any notice (e Borrower provided for in this Seewrity Instrument shall be given by delivering it or by cwiling
it by fiest class matl unless applicable Tw requires use of another method, The notice shall be divected (o the Property Address

cor any other address Borvower designites By notice o Lether, Any notice 1o Lender sladl be given by Tirst eliss mail 1o

Lesder's aduress stated herein or any other address Lender desigates by sotice (o Borrower. Any natice provided fur i this
Security Tnstrument shall be deemed to have Beew given o Borrower or Lender when givesas provided i this parigrag,

15, Governing Laws Seversbitity, This Scewrity Tistrament ohidl be poverned by federal Taw awd dhe Taw of the
Jurisdiction in whieh the Property s located. I the event that wny provisien or cliuse of this Seeurity Instrument or the Noke
conflicts with applicable Taw, such conlliet shall it afteet ather provisions of (his Security nstrament o the Note which e be
given effeel without the conflicting provision, To this end the provisions ol this Security Instrunent and the Note are declared
to be severable,

16, Borrower's Copy, Borrower shall e given one conformed copy of the Note and of this Seeurity Instrument.

Form 3014 DIRD
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