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WHEN RECORDED MAIL TO:

WORLD SAVIMNGS AND LOAN ASSOCIATICN

A FCDERAL SAVINGS AND LOAN ASSCCUIATION
2420 WEST 26TH AVENUE

DENVER, CQLORADOC 8C211

ATTENTION: DOCUMENTAT ICN DEPARTMENT FOR RECORDER'S USE ONLY

THIS 1S A FIRST MORTGAGE. LOAN NUMBER: 659-67723-9
THIS MUITGAGE SECURES A NOTE WHICH CONTAINS PROVYISIONS ALLOWING
FOR CHANGES 1IN MY INTEREST RATE, MONTHLY PAYMENTS AND PRINCIPAL
BALANCE .

THE MAX IMOM AGGHREGATE PRINCIPAL SUM SECURED BY THIS SECURITY
INSTRUMENT A& 5312,9500.00.
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LOAN NO. 59-57723.8

Lot ¢ in Owpners Suybdivision of all the part of the Southweat
Section 6, Townnhip 42 Morth, Rongn 13, oast of
merldian, iying South of the Southarly

Morth of tha MHouvth lino of Shkolie
fuat, Fast of and pavallal with
West of the Want line
Woaterly lino
County,

1./4 of
the third principal
of Croan Nay Road and
Road and Kool Tine @15 ,140
tho Want, 1ine of said Scotien 6 and
Rloek 46 in Glencos and West of the
of Varnon Avapun Morth of said Rlook 66,
ITlinoin,
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aof a
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Commond o nown

in Cook
Ay 635 Dundes Road, Glancoa, J1linols, 600272,
PERMANENT TIPS NO. 0R-06-313-031
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EXCHEPTION TO ACCELERATION OF PAYMENT OF SUMS SECURED. 1+ THE
SALE Ok THANSFER OF ALL QR ANY PARIT OF THE PROPERTY, OR OF A
BENEFIC!IAL ANTEREST IN BORROWER, |f BORROWER IS NOT A NATURAL
PERSON, (S5 _7YHE FIRST ONE TO OCCUR AFTER THE DATE OF THIS SECURITY
INSTRUMENT , /THE LENDER WILL NOT EXERCISE THE OPTION TO ACCELERATE

PAYMENT IN FU!ll) OF ALL SUMS SECURED AND THE LOAN MAY BE ASSUMED {F:

(1}  LENDE® /RECEIVES A COMPLETED WRITTEN APPLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TRANSFEREE AS IF A
NEW LOAN WERE BEING mADE TO THE TRANSFEREE BY LENDER;

1l LENDER ARFROVES THE CREDITWORTHINESS OF THE TRANSFEREE
IN WRITING;

(LIT) AN ASSUMPTION TEE, IN AN AMOUNT TO BE DETERMINED RBY
LENDER (BUT NOT TO EXCELD WK OF THE BALANCE OF PRINCIPAL AND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE OR
TRANSFER OF THE PROPERTY OR-QI THE INTEREST N THE BORROWER) IS8
PAID TO LENDER; AND

v} FHE TRANSFEREL EXECUGVED AN ASSUMP T ION AGRUEMENT WiIICH
IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS TrlEFN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LYFETIME RATE CAP MAY BE
CHANGED . THE L'FETIME RATE CAP SHALL/Pc CHANGED TO AN INTEREST
RATE WHICH |8 THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR O JHE BENEFICIAL
INTEREST IN BORROWER PLUS 6 PERCENTAGE POINTS.: ifF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATEDRD IN THE SECUREL N2TES.
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29. LENBER'S OBLIGATION TO OUISCHARGE THIS SECURITY (INSTRUMENT
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{PLEASE SIGN YOUR NAME EXACTLY AS |T APPEARS BEL QW)

BORROWER(S):
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