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- MORTGAGE ,;75956?7

THIS MORTGAGZ IS DATED MARCH 19, 1692, between JAVED 1. BANGASH and RIFAT BANGASH, HIS WIFE,
JOINTLY, whose nddress Is 6§ YORKTOWN COURT, SOUTH BARRINGTON, IL 60010 (referred lo below as
"Grantor"); and Oal BROOK BANK, whose address is 1400 WEST 16TH STREET, OAK BROOK, Il 60521

(reterred to below &s 'Lender™).

GRANT OF MORTGAGE. Fur valuable conslderstion, Grantor morigages, warrants, and conveys to Lender all of Granior's right, fitle, and interesi
1 and 1o tha tollowing dasciiber 7ell properly, togethar wilh all existing or subsequenlly orected or athemd Duldings, impiovernants and lixlures, al
sasomants, rights of way, and acourlcrances; ail walgr, walar righls, witercoursas and dilch nghls Gncluaing stock 1n utliies wiln dick or nigation
ngnisy, and all olhar nghts, royaltias, ary profits relaling o tha real property, including without linnlaton all minerals, od, gas, gecthermal and similar
malters, lacated in COOK Courity State of lliinois (the "Real Property”):

1.OT 24 IN SQUTH BARRINSTON LAKES, UNIT 1, BEING A SUDIVISION OF PARTS OF THE SOUTHWEST
14 AND THE SQUTHEASY */8 0OF SECTION 27, TOWNSH!IP 42 NORTH, RANGE 9 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDI*'G TO THE PLAT THEREOF RECORDED IN THE RECORDER'S OFFICE
OF COOK COUNTY, ILLINOQIS ON DJCTOBER 17, 1977 AS DOCUMENT NUMBER 24,151,128, IN COOK
COUNTY, ILLINOIS.
The Real Property or its address is comaionly known as & YORKTOWN COURT, SOUTH BARRINGTON, iL
60010, The Real Property tax identiicalion number s Q4= 7-707-009.
Grantor presenlly assigns to Lendar alt of Grantor's righl, titla, and inleres! in and to all lsacas of the Properly and all Rents from the Praperty,
addiion, Grantor granis lo Lender a Uniform Commarciai Coda socuril:avarest 1y the Personal Property and Renls.

DEFINITIONS. The following words shall have the Iollowlng meaning s when used in this Mortgago. Teims nol otharwise defined in this Morigage shali

nave ine meanings altribuled o such terms in the Undorm Commercai Cride, All references to doliar amounls shalk mean amounts in lawlul inonoy of

the United States of Amarica.
Credll Agreemen!. The words "Cradit Agreemant™ moan tho revolviia Yoe of credit agroement daled March 19, 1992, belwoon Lender ead
Grantor With a credit limit of $118,400.00, 1ogoethor with all ranmeals of. oxlensiens of, modilicatons ol, rufinancings of, consolidations
of, and sutrstitullons tar tha Cradtt Agroomaont. The malunty dile of 1his Morigase is March 19, 1997, Tha Iolerasl tato undor tha rovolving Ino of
crachl 15 a vanabie inlarust rale based upon an Index. The incok cuttently s 8.000'4 por annum. The inlaresl rale to be apphed lo tho oulslanding
accoun! balance shall be al a rale 0.500 parcentage painls above tha indar ~subject howover 10 Ina following maximum rale. Under no
circumsiancas shall tho (ntaras! (ate be more than Ing losser ol 19.900% por annum or Y maarmurn ralo allowsd by applicablo iaw.

Existing indebledness. The words “Existing Indebledness” rmean the ndeblednoss Jescnbud below o lhe Exisling Indebledness section of this

n

¥

Muortgage. el
Grantor. The word "Granlor” means JAVED 1. BANGASH and AIFAT BANGASH. The Grealo/ 15 the mertgagor under this Morlgage. ‘;'3
Guaranior. The worgd "Guarardor® maans and includes withoul limtakon, gach and all of tha yua antors, sureles, and accommaodalion parins in - L+

connaclion with tho Indebladness.
Improvements. The word “mprovamanls” means and includes withoul limitation ait sxistng and fuluie wnprovements, fudures, buldings,
structures, mobite homas afixad on the Real Proparty, faciliies, addiions and othor construction on tho Hoal Paaporty, e

indebiedness. The word "Indeblodness” means alt poncipal and nlerest payablo under the Credit Ageeamed | and any amaounls axpended or
agvanced by Londer to dischirygo obligabons o Graolor o vaunses incunod by Londor to onlorce oblignuang ol Sonlor under ihes Mordgage,
logathar wilh sntorest on Such amounts as provided in this Mottgage. Spectiically, without limitation, this Mortgeng secures a revolving line
ot credil and shall secure not only tha amount which Lendar haso peasenlly advancad o Gronfor under the Cid! Agreement, bul nlso any
future amounls which Lender may advance lo Granlor under the Credil Agreement within twenty (20) yaar: from the date of Ihis
Mortgage lo the same exlenl as i such tulure advance were made o3 of The date of the exaculion of s Morigar s The revoiving line o
credii obligates Lender 10 make agdvances lo Granlor so long as Grantor complles with all the lerins of the Credl Aureemeant and Reloted
Documenls. Such advances may be made, repald, ond remade from lime 1o lime, subjecl 1o the limilalion that the lolot oulstanding
balance owing ot any one time, not including finance charges on such balance al a Nxed or varlabie rale or sum as provided in the Credi
Agreement, any lemporary overages, other charges, and sny amoun!s expended or advanced as provided in this paragreph, shall aol
exceed the Credit Limil as provided In \he Credil Agreement. Ll Is the intention of Granlor and Lender that thia Mortgage secyres the
batance culstanding under the Credil Agreement from time (o Umo Yrem 2ece up lo the Credi! Limil as provided above and any

intermediate batance.

Lender. The word "Lender” mpans OAK BROOK BANK, its successors and assigns. The Lender is the morigages under This Morlgage.
Morigage. Tne word "Mortgage” means this Morigage bolween Granlor and Lender, and includes wilhoul limilahion all assignments and secunty
intarest provisions ralating 1o the Personal Froperty and Renls.

Personal Property. Tho words "Personal Property™ mean all equipment, fixlures, and other articles of personal property now or herealier owned
by Granlor, and now or hareatter attached or affixed lo the Raal Property; tegether with all accessions, parts, and acdtions 1o, all replacements ot,
and ail substitutions for, any of such property; and togather with all pracgsads (including withowl limilalivn all inswrance procseds and rehunds of

premiums) from any sale or olher disposition of the Property,
Property. The waord "Property” means collactively the Rea! Property and the Pacsonal Propaorty.
Real Property. The words “Fieal Proparty” mean the propary, Interests and rights doscnbod abovo in the "Grant of Morlgage” section.

Related Documents. The words "Aeialed Docurnents” mean and include wilhout Wmitghion all promissory notes, credit agreemaenis, loan
agreemants, guaranlies, securily agreemanls, morgages, deeds of rusl, and all olher instrumenis, agresmanls and documents, whathar now of
hareatler existing, axsculed in connection with the Indebietness.

Renls. Tha word "Rents” means all prasen! and future renls, 1evenues, incoma, issuss, (oyalhas, prohts, and other benahls darived from the

cvemi
'

Properly.

THIS MORTGAGE, INCLUBING THE ASSIGNMEMY OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATHONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEGUENT LIENS AND ENMCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON
THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS: p ) - L.
V7 C R
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be pud to Grantor.
Unaxpired insurance al Sale. Any unaxpired insurance shall inure lo the benetil of, and pass 1o, the purchaser ol Lhe Proparty covered by this
Merigage at any trustesa's sale or other sale hald under the provisions ol this Morlgage, or al any fcrociosuro sale of such Property.

Compliance with Exisling Indebledness. Dunng the penod in which any Easting Indebladness doscribad helov s in altecl, comphance wiih the
nsprance provisions conloined In the Inslrument ovidencing such Essting indoblodnoss shull constiulo cornpiiance b Ihe INswnnce provisions
undor fus Morlgags, 1o the gsionl comphanca with ihg larns of s Manigage would constitube & duplicaion af insuianco roquarisnont. I any
proceads from tho inewance Beuomy payibio Gn oy, ho proamans i s Modgage tor deasion ol precoods shall spply only 1o hal porion ol
Ihe proceads nol payebto 16 1he holdoer of tho Eashing ndubtodness.
EXPENDITURES BY LENDER. | Grantor laits to comply with any provision of this Morigage, including any obligation 1o matnlain Existing Indabledness
in good standing as requirad balow, or it any aclion ar procoading 1s cormmmenced thal wouia malenally atec! Lender's inlerasts in the Proparty, Lender
on Grantor's behall may, bul shall nol bo required 10, lake any achon that Lendor deoms appropnale. Any amount thal Lender expends in so doing will
boar interes! al the rale charged undar the Credit Agrearnent frarn the dale incurred or paid by Lender lo the dala ol repaymant by Grantor. Al such
oxpenses, al Lander's oplion, wil (a} be payable on demand, (k) be addved lo the balance of the ¢redil hne and he apportioned among and be
payabla with any instaimenl paymanis to bacome due dunng ethar (5 tha lerm of any apphcabla insuranee policy of (u) the remaining term of tha
Crodil Agreament, or (c) ba trealad as a ballcon paymeant which '~ be due and payabla a! the Credil Agreament's raltunty. This Morgagoe also wil
secure payment ol thoso arnounls. Tha nighls provided for in {hs paragraph shalt bo In nddilian to any other righls or any remodias to which Lendar
muay be enhliad on accoum ol Ihoe dolaull, Any such aclion by Landaor shall nol bo construad oy cunng tha default so as lo bar Landor lrom goy rermedy
Ihat it otherwise would have had.
WARRANTY; DEFEMSE OF TITLE. The lollowing piovisions rolaling to ownarship of the Property are a part of this Morigage.
Title. Grantor warrants Lhal: [a) Grantor holds good and markaetablo ttle of record to tho Propetly in 1oa simpte, rea ond clear of all liens ang
encumbrances o'her Lhan hose sel torth in 1ha Real Proporty gescaplion or it Ino Cashing Indeblodnass sochion balow of in any tle insurance
poligy, il repcit, or hnal tllo opnion 1ssued i lavor of, eno acceplod by, Lander In connechon with s Mortgage, und (b)) Gianior his the
right, power, wnamainonty o axecule and dolivar bes Morlgage 1o Londor.

Defense of Tille. Suriact to the axcoplion v the paragraph above, Gruntor wairants and will tarevor dotend the lito 1o tha Propoddy against the
lawlul claims ol all porsrns. [n the ovonl any uchon o procaoding s commenced thal quastions Granlor's Wp or tho inlorost ol Lender under this
Morigago, Granier skl usiond tho achan at Grantar's expoanse. Geanlor may be the normnal party i such procseding, bul Lendor shall be
onlitled o participala i the proceeding and o be roprosented in lho proceeding by Counsel of Lander's owa choice, and Grantor will deliver, of
cause lo be delivared, 10 Le.der such instrurnents as Lendor may raquest lrom Umae 1c tumea 1o permil such participation.

Comptance Whh Laws. Grralor warrants that ine Property and Grantor's use of the Proporty complios with all exisling appficable taws,
preinances, and regqulahions of gosechmental authonnbes.

EXISTING INDEBTEDNESS, Tho follgw iy provisions cancer ning psishng indoebtednoss {the "Eusting Indeblndness”) aro a part of ihis Marlgage.
Existing Lian. The len of this Morigara secwing the Indoblogngss may be socondary and interior 10 1he lien socuring paymanl ¢! an exisling
obhgalion to OAK BROOK HANK doscind (s MORTGAGE LOAN DATED APRIL 19, 1991, AND RECORDED MaY 3, 1991 AS DOCUMENT
NUMBER 91,207,632, Tho sxishng obligabon has a cunenl pnncigal bulance of approxumately $331,561.00 and 5 1n the onginal prncipal amount
ol $375,000.00. Grunlor expressiy covenants aad ugrees lo puy, Or see 1o the payrmont of, the Exisling Indoblednass and 1o proverrt any dofaull
on such indeblednass, any dalault under the (nslruiments pwidencing such ndebtedness, or any dolauill undor any seculy documonls lor such
indebivdnoss,

No Maoditicatlon, Grantor shall nol emlar snlg any agieament with the holdor of any mordguqgo. dood of lrusl, or other security agrearnen! which
has priaeity over this Morlgage by which that agrecmeln is muchhud, amended, extended, or rongwed withoul the pror vitlan concant of Landar,
Grantor shall neither request nor accop! any fulurp advancr=onder any Such sacurtly ageaornant without the paor wrillen consant of Lender.

CONDEMNATION. The following provisions relating lo condemnalion.2'tha Proparty are & part of this Martgagoe.

Application ot Nel Proceeds. if all or any pari of the Properly s condamnad by eminent domain proceedings or by any proceeding or purchase
in lieu of condamnation, Lender may al i's alection requira that ai-ar.any porticn of the net proceads ol the award be applied to the Indabledness
ar the 1epair ot rostorabon ol the Property. The nel proceods of the gward shall mean the award alier payment ol all roasonable costs, expanses,
and alterneys' ees or Lander «n connachan with tha condamnaben.

Proceedingy. If any proceeding in condamnation 15 filed, Granlor shaw pranplly notly Lander in wiiling, and Grentor shall promplly take such
sleps as may ba nocessary (0 dafend the achon and otiwn ho avard, Grantor Gay be tho nonunal party in such procoading, bul Lender shall bo
enliied 10 participala in the procooding and 1o bo reprasenled in thi procoed (g »y counsel ol s own choca, and Grantor wil daliven or causo lo
be delivered to Lender such instrumenis as may bo requestad by Il kom lima 0 P to parmit such parhicipalion.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. //ho islilowing provisions rolaling {10 govesnimanla! laxas, fees

and chargos are a par! of this Merigage:

Curren! Taxes, Fees and Charges, Upon roguosi by Londer, Grantor shail nsegute sucidecuments in adddion 1o this Mordgege and luko
whatover othor aclion 1s roquestad by Londer 1o perfect and continye Lander's bon on tht, el Propordy. Grantor shall toinburse Landor lor nli
taxgs, as descrihod below, togalhar wath all expansos Incurred in recording, pottacting or continulzg thes Mortgago, Including without irnitation il
laxes, feos, documontary stamps, and other charges for recording of registoning this Morigage.

Taxes. The following shall conslitute taxes to which this soction apphos: (a} a specific tax upon thistypa of Morigage or upon all or any part of
\he Indobladness sacured by this Morlgage,; (©) a specihic la« on Grantor which Grantor is aulhorized ¢1 requirad lo deduct from paymaents on tha
tndaotadnass securad by this type of Morlgage: (¢} a iax on 1ms lype ol Morigape chargeable againsi Zae ‘.ender or tha holider of 1he Credit
Agreement; and (d) a specthc lax on all or any poriion of the Invebladness o on paymants of pnncipal andt inle pst made by Grantor.
Subsaquen! Taxes. H any tax to which this section applivs is @nacted subsequenl lo tha date of this Morigaos, this evant shall have the sama
efiecl as an Evenlt of Dafaull {as defined below), and Leador may cxercise any or all of its available remadles «ordan Evonl ol Colautt as provided
palow unlass Grantor eithar {a} pays \ha lax belore il becomes dehnguant, or (b) confesls tha lax as provided shave In the Taxas and tlons
soclion and deposils with Lendor cash or & sutlicient corporale surely bound or olher socurity satisfaclory 1o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The ioliowing provisions retating to this Morlgage as a securily ajjrensment gra @ padl of Ihis

Morlgage.
Securlty Agreemenl. This insirumant shall conshiula g secunly agreoment lo tho extant any ol the Properly conslitules hxtures or othar personal
proparty, and Lander shall have all of the aghls of a secured party under Iho Unitorm Commarciat Code as amendod tiom ims lo tima.

Securlty Interesl. Upon roquest by Lander, Granfor shall axecule finanging slaternenis and take whalevar othor action is requeslod by Londer to
perlecl and continua Lendar's socunly nlarast in the flenls and Perscnal Proporly. In addilon 1o rocording this Morlgage in tho real proparty
records, Lender may. al any ima and without furthar authonzalon rom Granlor, hie oxeculed counlerparts, copies or reproduchions ol this
Morigage as a financing slaternart.  Grantor shall ceimburse Lender lor al gxpansos incurred in perfecting or conbnuing this securly inlerest.
Upon default, Granlor shall assembie the Parsonal Properly in a manaes and at a place reasonably convemont lo Grantor and Lender and make 1l
available to Landar within three (3} days alter receipl of wirillen domand fom Londer.

Addresses. The mailing addresses of Grantor (deblor} and Lender (secuted parly), from which informalion cancerning the securnty inleraslt
granted by this Morigage may be oblained {vach as required by the Unilorm Cornmarcial Code), are as slated on the firsl page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN~FACT. Tha lollowing provisions relating to huther assurances and attorney-in-fact are o past of this

Maorlgage.
Ffurlher Assurances. Al any tme, and ffom Bme 1o Hme, upon rogues! ol Lender, Grantor will make, executo and deilver, or wilt cause Lo be
made, executed or delivered, to Lender or 10 Leonder's designee, and when reguesied by Lender, cause o be liled, recorded, rafiled, or
rerecordad, as the case may be, af such limes and in such officas and places as Lender may degm appropnate, aty and all such mortgages,
deeds of trust, securily deeds, securily agreemants, financing stalemanls, conlinualion statamenls, instrumenis ol further assurance, certificaies,
and olher documents as may, in the sole opinion of Lander, be necessary or dasirable In order to oMecluate, compiale, perfecl, conlinue, or
praserve (a) the obligabions of Grantos under the Crodil Agreament, Ites Mortgage, and the Related Documants, and (b) the liens and secunty
intergats creatad by this Morlgage an the Properly, whether new ownod of heroafipr acquired by Grunlcr. Uniess prohibilad by law of agreed !o
the conlrary by Lander in wiiting, Granlor shail reimburse Loncler ior all costs and expenses incuirad in conneclion with the matlars referred 1o in

this paragraph.

Altorney~tn-Facl.

If Grantor fals to do any of the things relerred to in tha p:ecadmg_ paragsaph, Lendar may do so for and in tha name of
Grantor and at Grantor's axpense. For such purposas, Granior hataby irravocadly appoints Lender as

Granlor's allornay—in-lacl for 1ha purpose

of making, executing, delvering, ling, rocording, and doing all olher things as may bo necassary 07 dosirable, in Lender's sole opinion, lg
accomplish the matters referred to in the precading paragraph.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES YO ITS
TERMS.
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GRANTOR: ] f ot

( (I { QA( { "x P Y{){ ,,’4 4 z[, L

JAVED 1. RANGASH T RIFAT BANGASH
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. THIS BOCUMENT PREPARED UMDER
This Morgage prepared by: X 1 1 SISERMISION] O W B 1ot By
- TVEILETHON
1l W TN St OQAK BROGH, L ¢052)
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INDIVIDUAL ACKNOWLEDGMENT SEAL”
. $ COFEICIAL S
STATE OF IR I I | i Gy oW
; | 88 : . G, Pioe
s e e 11N
COUNTY OF i . ) Ty Coftitabii A4 ‘-\-.rw
On Ihis day belore me, (ne_ uadarsigned Nolary Public, parsonally appoared JAVED & BANGASH and RAIFAT BANGASH, [o 1m0 known o be tho
individunls described in gnd *vho executed the Mortgiags, and acknowlaagad tnal 1hay signod the Mortgage as thelr oo nnd voluntary act and doed,
for the uses and purpoesas Dieeeinamenhoned. ,
Given under my hand and official'aeal thbs _ 7 ;
. : - /L .
By . e Aesidingat /L
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. P
day of B A SR S, A 18
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Nolary Publlc in and for the Siale of P - . __.. My commission eiplres ___

CASEH RO (Im)var, 3 158 (0} 1992 GFI Bankar§ Servia Grou, Ing, AlNghisreserved [IL-GZ0E3 15F3 157315 BANUGASH.LN]




} UNOFFICIAL COPY

o
3
e
[
v
{9
Shg
<h




