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s 840, L Fesbvbwsbrrbosmmirniimiedll ‘Hl debt |s evidenced by Borrower's nole detsd the some daie 83 InNs Securlly
matrument t'Non'). which provides 1o inonthly . payrants, with tha  full debt, If: not pald earllsr, due oand payddie on
g ARRLL. Q1. 1989....... and f= interest a1 the yeorty ra1e of | L 000 cmmnim, POPSONL, This Securlly
nstrumenl secures 10 Lender: (s} 1he Tepawy et 07 the dedt evidencod by the Note, with Interesl, ond all renewals, sxtansions

and modficailons of the Notm {b) the paynen’’ of sl ather sume. wilh Interes, aivanced under parapraph 7 10 protect the
secipity of 1hNs ‘Sscwrity Insirumant: ‘and (o) the Leriommanae ©f Borrower's covenants and opresments under this S4ecurity
nalrunent and 1he Note. For INI purposs, Borrowse: ‘?a horsby merigage, prant and corvey to Lender the following descrited
property loclild in County, Niinoist

LOT 4 IN VALLERA‘S MASSASOIT AVENUE 4UIDIVISION OF PART OF THE
SOUTHEAST QUARTER OF SECTION. 8, TOWNSA’ 2. 37 NORTH, RANGE 13, EAST
OF THE THIRD FﬂINCIPAL HERID!AN IN'COLK CONTY, |LLINOIS.
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TOGETHER YVITH dl tho lmprcmmoma now or horamar etected on the proparty, and all easements, appurtenancqs. and
fixtures, now or hﬁumr a part, of the property, All ropiscerments and additions  shali siso be ccwarod by 1hs Sacurtw
o lhstrumn'. Alt of mo loﬂgolng I( retfuered to In Ahis SOm.wiw Instrurmant -as the “Property.” .

; BORROWER mVENANTS that Borrower: is ‘lawfully seised of the e3tate hereby conveyed and nas the righ to morlgogo.
grant ang corvey the Proptrtv and that the' Pronerty is unencumbered., except for encumbrances of record. Borrowaer warrants
Sang wilt dcranu gtnotahy ma 1itle’ 10 Im Pl‘operlv against all clalms and umnds, sub}ocl 1o any enc\.mbrancos of rocord.

THlS SECURITY NSTHLME\I’I‘ cormbines wlform covcmnls for nations! use and non-urdform covdnams wi!h llmhod
wlallons by Madc!lun lo cummutq a umtoq'm uat;uﬂw Inalrunenl covering real proporlv. .
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s 1. Paymem: of Prlndpol and - Intereet) Prepayment and Lute Charges. Borrower shall promplly pay when dus the
pl‘lnelpai of and interast on IM aebt: widengod v the Noeo and sy prepaynant snd (ate oharges cue undor the Note,

2. funde for Taxes ‘wnd Insurence. Subjogu 1o spplichble law OFf 10 & writion waiver by Lender, Dorrower shill pay 10
Londer on the day MOnthly PRYMeNIs e e ¢ the NOle, untii the Nate is pald In full, & sum (*Funds®) for () yesrly 1ixes
and sssesyments which may attein priority cver 1hix Socurity Insirumant 33 8 lien on the Proparty; () yewly lsagshold payments
or ground rents on the Proparty, I sty (&) mw hazard or proparty insueonce pramiums: (d) yeacly flaod insurone premiums,
I a1 (&) Yourly mortgage insurance premiums, §f [anyt and. (f) By sums pavadle by Borrower to Lender. in accordsnce with the
provisions of paragraph 8, In list af 1he peameiM Of Morigsgo inguronoe pramiuns, Thote llams ere oslied “Escrow Hemns,*
Lender may, 9 Ny tme, colisct and hoid Punds In s amount not ta exosed [ho maximaim amount & lender for a foderaly
reiIet MOrpage 108N Mmay raguis Tor BOFPOWSHS A3CTOW Beoount under the fycordi Resl Estato Sonisment Procedures Aot of
1974 ss wnended (rom tme ta time, 12 U.S.C. Seotion 2601 ot sen. ("RESPA"), unisss another law that applies 1o Ine Funds
seix & lesser amount, If 30, Lender may, 3t ¥y time, colisct and hold Funds in 3n #nouni NOt 10 excoed 1ha 1es3er IMOount,
Lender may estimate the amount of Funds dus on tho basis of ourrent dala and redsonsdic sstimales ¢f oxpenditures of future
Escrow Hemg or giharwise |h acoordance with applicabie faw,

The Punos shail be hold in Bn Institution \Wwhose depositi- s Insured by & foders! agendy, Instrumentalily, or enlity
{ncluding Lender, f Lender in such an institution) OF In wrw Federsl Home Loan Bank. Lender shall apply he Funds 10 pay the
Eacrow ftems, Lendé® may nol charge Borrowar for holdng W spptying 1he Punds, annually analyzing the elcrow seocunt. of
verifying the Escrow Rtemy, unjess Lender pays Borrower inlersst on |he Funda and applicable lw permits Lendor 10 make Such
8 oharge, However, Linder may require Borrawer 10 pay & one~limo charge for an Indepandont radl oatale lax reporting service
used by Lender i ceneation with ths loan, unless appidebis law provides otherwize, Unists n agresment iy mads or
20pUoanty 1w PeQUIred (ilerem) 10 DB pad. Lender anali not be required 10 Day Borrower my Inlorest or edrnings On the funds,
Borrower thd Lender may Ygrae In wriling, however, 1hat interest shall be paid on ke Funus, Lender shall give 1o Borrower,
without charge, s BnPAl-erscunling of the Funds, showing credits and debits 10 the Funds and the purpose for which each
debit 10 the Funds was s (> Funds Bre pledged 83 Bdaliondl socurlly for sll Sums socured by this Securily Instrument,

If the Funds held By Levdwe #x0edd the amounts permitted 10 be held by applicddle (sw, Lender shill sceount 1o
Sorcawer for ha excess Funds.n Zacordance wilh the regquiremants &f spplicabis {aw. if the amoun of the Funds held by
Lender ot by trne is nat sutficlent tv pay the Eacrow Hema when dus, Lentor may 50 nciify Borrower in writing, snd, In such
qate Borrower shall Biy 10 Lender ‘< EMOURL NOCHIINY 10 Make up he duficiancy, Sorrower shill maks up the deficisncy in
N More tNan tweive IMONINY DaVMENtS, & Lunvior's sole disoration

Upon paymant In Tull of 8 sums Seraved by this Seourity Ingirument. Lender shall prompily refung to Borrower sy
Funds heid by Lender. If. under paraQraph 271, Leride shall soquire or seil 1he Property, Lender. prior 10 the soqusition or sale
of he Proparty, 1hal apply By Funu L) w L W the 1ime Of scquislilon OF ENe A3 O Credil againyt the sumd sdoured by
this Sacurlty Insiruméni. '

3. Appllestler of Papmonts, Unless appilcabie . provides otharwise. alf paymants recelved by Lender under DArBgHEphS
1 a0 2 80l be sppilet first, (O shy prepaymant .chirges Gue undss the Notet second, 10 IMouNs payadle under paragraph i
third, 10 Inmerest duer fourih, 1O PrInRGIpat Dudt and. (881, ta g 122 hargen due under the Note,

4, Qhargee; Lierw, Borrowee Shall oy Al 16303, Q8GeI TG, shargey, (s and inpogsitions  mitributebls 10 the Property
which may atisin peiority Over this Security Ingirumant, snd loasehoid7aments or ground rents, If any, Borrawar shall pay these
ovdligations In the mennar provided In parograph 2. or If twal paid in 1AM _“2nner, Borrowsr shall pay them On lime direcily 10 the
parson owsd pament, Borrower sha) prompily furnish 10 Lender all rallres. nf amounts to be paid under INS paragreph. If
Borrower makes these payments directly, Dorrawer Shall promptly Turnish 10w der roceipta evidencing the payments,

Borrower shall prorapity discharge 8ny flen which has priorlly over this /Cqcurily instrument unless Borrower: {u) wgrees in
wriling to The pnent of e obligation secursd by The lisn in B MannOr ACCEPIY @ 'O Lender: (D) centests in good faith 1he
len by. or defendy againal enforcement of tha Hen In, tegal procesdings which L) the Yender's opinion oparato To prevent ihe
enfaorcement of the len: or (o} secures fram ihe holder of 1he lien sn gresment seipfaciory lo Lander subordindling the llen
1o thid Security instrumant, If Lender deisrraines 1hal srw part of \he Proparty IS subjec!’ (o 4 llsn which may attein priority over
thg Security Instrumant, Lender may give Borrower & nolice Identifying the llen, Borrowe’ shil satisfy tha lien or take ona of
mare af tha actions sat forth above wtwn 10 dws af the giving of notlce,

8. Hezard or Property Imaurance. Sorrower 3hall keop the Improvemenis now exisling or harediter orected on ithe
Propsrty insured against loss by fire. ‘hazards indluded within the term “sxtended coverage” and 7Ay O'her harards. inghuding
flcods or flooding, for which Lendler requires inaurance, Thia Insurance shall be maintainsd In the an.~~iisshd for the perlods
that Lender requires., The insurance oarrier providing the insurence shall be chosen by Borrower subjerd s Lender's approval
which shali nOt be unreasohsbly withheld, If Borrowaer falis (0 maintain coverage described above, Lendic ey, a1 Lander's
oplion, obfain coversge 10 protsct’ Lender's rights In'the Property In sccordince with pacagroph 7.

Al insurence pollolu ‘and rmwm shall be lcclpuble to Lendar and shall inslude & standard moripapl v'suse. Lender
shall have the right 10 hold. the poticies and renawals, If Lender requires, Borrowaer sholl promptly give to Lender recsipls of
pad premiuns and renews notices, in the evant of.loss, Borrower shall give prompt notice 1o the insurnnct carrier and Londer.
Leccac maay make proot of toss. it nat rnade prompily by Borrower,

Uniess Lender wnd Borrowaer: atherwise agree in writing, Insurance procecas shall bo appiiod to restorallon or repalr of
the Proparty damaged, If 16 rastOration Or repair Is sconomically feasiie and Lender's securlly 3 not lessened, If the

resioration or repalr IS not gconcornically Teasible ‘or Lender's securlty would be lossensd, the insurance peoopeds shall be '

appiled o the sums sacured by ths Security Indtrument, whelher or nhot then due, -with any §xcess, paid to Borrower, If
Barrower sbandions the ‘Proporly, or does not answer within 30 days 3 notice from Lender that ‘the Insurance <carrier kas
oftered 10 s8tlle a olaim, - than Lender ™ay acliegt the Insurence proceeds. Lender may use the procesds 1o repair or. restore
ihe Property OF 10 pay sums jecured’ by lms Sacurtty natrument, whether or not then dus, The J0~day pericd will begin. when
the:- nolice I3 piven,
Uniess Lender and Borrower Gtherwise agres In writing, eny apalication of proceods 1o principal shall not e:-uond or
posipone the oue cmo of lho monlhlv pUNANS rofam.d o In paragraphs 1 and 2 of change the amount of the. pmums. it
under pacagraph 21 the’ Ptopmy g nqulrud oy Lendar Borrgwet’s rlght 10 &y Insursnce pallclos snd proceeds resuling. from

' drnaao 10 the Property prior. 1o 1hit aequltlon uhall pqss to . Lendor to lh. wxtont” or the - sums sedured by this . Suu‘ny
© nstrument lmmdnw prtor'to the: aqq.dsmon. - . : .
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Baraower shall odgupy, ommm; g use ™ha Praperty as Borrower's principal cosigence withing sixty oays aftar the execution

ot - s Security hnlrv.mlm L] ahlll conlinue .10 oacupy the Proparty 83 Borrower's principal residencs for 2 leust one year

sfier the ONte O CUCUPANCY. -lnless Lender otherwise agrees in writing, which consert shall nol be unressonably withhald, of
Uniess  eXienuating circumasiances exist which asre bayond Borcower's control, Borrower shall not destroy, damege or Irnpur the
Property, aMiow the Property 1o domrlota\o. of cormmil waste on thae Propatty, Borrower shall be in default I sy forfsiiure
action or procesdng, whather ¢ivil or criminal, (8 bagun that in Lender's good failh judgment could resull in forfeliure of the
Property of olherwise materislly impeir the lien created by this Sacurlty Wnsirumeni or Lender's security intarest, Borrower moy
cure such & defmdl and roinstate, as provided (n parageaph 18, by cauding tha ucHion ar pragesding to 'be dizmnissed with & ruling
hat, In Lender's good feith determination, prectudes forfeiture of the Borrower's intersal in tho Properly of OIhr Mmaterial
paicrnent of the lien credted by this Security instrument or Lender's asqurily interest, Borrowsr shall 8t0 be in defeult if
Borrowsr, during the loan sppicstion proosss, give matarially (aise or inacourals Informatlon of statements 10 Lender {or (eisd
to provide Lender with any masterial Information) in cohneton with the 1oan evidenced by tha Note. including, but not flimited 10,
rROPASINIATions concerning BOITOWST'S NOCUDINGY of the Property as B principal residenco, If this Security Wsirument 1§ on &
latencis.  Borrowe® 3hall gorngly wilth sll the provisiona of the iwsle, If Borrower scouires (ed e 10 the Property, the
nszsholc and 1he faa it Shall .noOY Mmerpe unlesy Lnndcr 200083 1O the marger in wriiing,

7. Protection &4 Londet's: mm In the Mplny. i Borrower fails to performn |he covenants snd agresmants conlained
In this Secwrily natrumaent, or there i3 & legel prooesding: that may algnificantly affect Lender'a rights Ih the Proparty {such a8 &
praceeding (n bankcuptey, Drobate, for oonNMnation of (orfelturs OF 10 SNTOFCO laWs o FeQuUIAiONs), then Lender Moy ¢o W
piy for whatever is _neqeaswy ta protact the value of The Proparly and Lendar's righia in the Proprty. Lender's odtions may
inciude paying =iy L.end secured by & llen which has priority over this Sacurity instrument, sppeering In cowrt, paving ressonsble
sttorneyy’ Teds and anwlnu on the Propoﬂv 10 MG replirs, Although LONGM iy 18k® 8cHON under this pergpraph 7, Lender
doas nat have 10 do O,

Ay imounts dawr el ty Lasnder ynder 'IN! parsgraph 7 shail bscoms additions debl of Borrowsr secured by this
Swcurity Instrument, Unisay’ 8o rawee and Lender agrew 10 0ihr 10im3s of paymant, \hats smounts ahall bea Intersal from e
cite Of disdursement al the 'mn mt wndd Shit be pavable. with intorest. upon notice from Lender ta Borrowsr requesting

fayrent.

8, Martpape Inairence, if LatvZo requirstt mOrpags insurance 08 a conditlon of making the 1osh securad by \he Securily
ngirument, Borrawer shall pay o préMLms regquirad (o mantain 1he morigoge inturance in effect, i, for arw reason, 1he
MOTIgACe INSUFANGE COVOrage raquirsd by L20.: lapaes OF 00ales 10 ba in effect, Borrower shall pay 1he premiumna requirad 1o
obtain goverage subatantisily stuivilen! 1o e mes'qige insuronce previoutly 1h effect, &t & 268t subsisntisly equivelent 1o the
cont 10 Borrowsr of the mMArtgage inaurance Jrwicusly In effecl, from an wisrnate moripage insurer approved by Lender, i
subNENIaly  SauivEISNI MOMOIDD INAFANOS COVErLTY ‘2. NOt IvEliasie. Borrower shail piy 10 Lander sath month 3 sum equal 1o
ons=iwslith 0! the yirly morigage lndurancs premiaa Faing pold by Boreawer when the Insursnce coversge lipaod or censes to
be in sffect, Lender wili sacepl, uUse and retain thase pYIPunts 23 3 1083 roserve In lieu of MOrigage insurence, LOIS ressive
pIvrents may no longer be cequired; ¥ iho oplion of Lep.sn if mortgege insurances coverage {in the amount ardt for 1he perind
that Lander reguires) provided Dy an Insurer ‘spproved by L Mr =ngin bocomes avallable W I8 obisined, Borrower shall pay the
pramiurna reguired 10 mAALNN monpago insuranae In elfedl, (f 10 provide o foss raserve, untii tha requirement for Merigage
inguranqe snda In yocordance with sy written agresment betwai= Porrower ond Lender o spplicatle law, ¢

8. imapestion. Lender or it lw\t may ke rescnabio entrics raon and inspastions of tha Proporty, Lender shall give
Borrower nclice At v time of or priok 10 an Innpoullon spacilying ressrid0'e GOUSE for the inspestion,

10. Cendemnation Tat prooom of any award or cialen for damygdy. ~irect oOf conssquentist, In connegtion with eny
condernnation of other Teking af ory part of e Froparty, or for conveyanue tn lir2 . of gondunnalon, sre hateby attioned and
shall be paid to Lendne,

n the avert of o lomt Iwng of the Propariy, the procasds shall be apcie. 10 the sumas secured by this Sscurily
NSrrUMenl, wWivther oF NOt than dul, wiih ary excesa paid 1o Burrower, It The svent o 3 pactisl takinD of the Proporly in which
the fair market vaiue of the Properly Mrynadiaiely before the taking 18 equal 1o of Qrodter ‘nac 'the Imount of the sums secursd
by this Securlty insirumant immnedisiely before \he teking, uniess Barrower ang Lender Qhnwiie 8Qree In wriling, the sums
secred by Inis Security atrunent shall ba reduced by Ihe amount of the procdedd muliplisd bothe following fradvion: (s} the

1013 srount of the sums securad immedintely bafors e aking. oivided by (B the falr market s% o of the Proporty ivmadiately L0
vefore ihe taking, Any bajance -shall bes pald 10 Borrower. In the event of & pirtial Laking of Ithe ~roperly In whish e Teir T2

makat vaus Of 1he Property imymadiately Dators tha 1aking 13 tass than the rnount of the suma secirad srmadately befote the
13king, LNIess Borrowar and Lender otherwiss sgree In writing or unless opplicsble Iaw otherwise provides. 1o srogesds shall be
applied 10 the Bty SECLPed Dy this Sedwty MAITUMONt whathsh OF not the sUMY are then due,

it the Properly IS #angoned by Dorrower, of If. afier natice by Landsr 10 Borrower that (he condeeni Or ‘offers 10 make
an awerd or $tle a clam for dimages, Borrowsr fulls 10 rospond o Lender within 30 days afior the daste Ine 0)ce is Qiven,
Lender i3 authorized 10 collect onc Dpply the pronesds, st lis option, siiher 1o restoration or repsir of the Proserty or 10 the
suma sesursd by this Security natrumant. whather of not than due.

Uninss Lendae and Borrower otherwite agree In writing. sy sppliation of procesds to principst shall not exiand or
POYIDGNN. the due tate OF e MOMNY BaEnents Tafurred 10 In pacsgrapht 1 and 2 OF ChEngs the amount of such paymanis,

11, Sorrower Not holnud; hrbnum By Lender Not & Walver. Extension of the o for payrment o modification
of smorlization of the sums seturad by NS Seurlty Instrument Ofantod by Lender 10 any successcr in interss) of Borrowsr
shall nOt Opetale O relesso tha lobility ©f the origingd Borrower or Borrower's successors In injerest, Lendor shell not be

FeQUIred 1Q CCTIYTVIKS PrOGOROIRGS BQaINSt any successor in interest or rofule 10 extend time for payrent of otherwite modify .
‘wnorizgation of the sums secured Ly INS  Security IMItrument by reasan of &w demand mads by the originat Borrowsr .o

Borrower's successors in interaar. Ary . forbearance by t.m in oxmcislng ey right or romody shall not be » walver of or
prachuds thn exercise of oy tlgm o rm&v :

12. Succsssors’ and Aulm uumu Joimt and Bevers! unblmv: Co-slgners. The covonants and agreements of Ny
Sequrity Ingteumant shall bind and bensfit the sugcessors. nd Aipns of Lender and Borrawer, subjoct to the provisions of
parpraph V7. Borrowar's cwmu g mwmms shail be jolnt and several, Any Borrower who 2o-signs  this Socurily
insteunent bm €083 MO iecule mo Not. (a} I co-sinw\n lhla Sceurily Inatrument only 16 MOFIgRQu, . rant: and convey th:

tage s .i"_;._-;s,‘,..: I Form 3014 8/80
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“Borrawer's: interest in |hn Praperty under the terms of this Security Instrument: (b) |3 not personmlly obligated to pay the sums
elured- by this Secweity nsirument ‘i (2) agrees 1hat Lender end any other Borrower may agree 10 extend; modify, forbesr or -

fmake by lcomoqmlom wilh renard 10 the terms’ or lhls Security hslrv.menl or tho Note without that Borrower's consent.

43 Losn Charges. !! 1he iosn ‘secured By tNl Security instrument is subjoct to a law whith sets maxirnumn losr charges,
wvd that law I3 finpity \mnraretca :o that 1ho Interest or other lean charges collacied or to be collscted In connection with the
loah oxcesd 1he poh'mtu*' w13, ‘thers (a) any such'loan charge shall be reduced by the amount nacessary 10 reduce the charge

1o the parmitred liinit: wnd (D) any Sums aiready ‘coltacted from Borrower which sxcaeded permitted limits will be rormdnd 10

Borrowar, Lender ‘ay chootse 10 make this retund ty reducing the principsl owed under the Nofa or by making- ‘». direct
PN 1O Borrower, (.8 uiund rnduna pmvclml. the roducﬂon wilt ‘be treated as a parlill prepaymen without any pr-pmant
¢harge: ynder the Note. i )

. Noﬂ'" Arw nolice to Borrowor provldod tor in this Securlty Instrument shall be given by delivering It or by malllng
1] w firgt class mall -unigss appiloatle iow Fequires use of snother mathod, The notice ‘shall be directsd 't the Properly Addross
or sy Other -address Borrower tmlgmtus by nolice 1o Lender. Any notice to Lender shall be given by firm ciass mail 1o
Lendar's address stated harein of  ufy Other address Lender designmes by notice to Borrower. Any nolice provided for in TN
Security Instrument SHAI ba deeriad 10 have beon' given 10 Borrower or Lender when piven as provided n this paragraph,

18. Qaverning Law; Ssveradliity. This Security Wnsteunent shall be governsd by federal law and the law of the
Mrizdiction in wNeN the Proparty ig located. In the event 1ha) any provision or clause of this Ssourity insirument or the Note
confilats with & deadie 1w, such eonﬂlet shatt -not affect other provisions of this Security Instrurnant or the Nots which can
be given effect wuh)ut tM canmquno prmmon. To s om the provisions of s Secwrlty MsIwmant and the Nmo are
mlm 10 be WG R .

1w, lum..-o c or aorrowor shdl ve glvtn om conformed copy ©f the Note ond of Ihs Secieity instrument,

2. ‘rrm o! the ‘“eud‘; or & l-nmﬂll interast In Sorrowsr. If ol or any part of the Properly of sy interest in
1t 13 sold or transfetred (of It » t/nelicls intereat (n Borrower It told OF \ronsferred Ond BOIFOWST I% NOY b DALY perIon)
without Lender's prior: wrlmn cony 27, Lender mly at {ts “option, raquire imedale paymant in Tull of all suma secured. by this
Security Instrument. However, thiy opllr uuu nal . be !Klfollid oy Lendar |f oxorcise is prohibiied by federsl low a3 of tha
date of this Security mlrmm

it Lender exercises thiz aption, Leicier shiil give Borrdwer nolics of lecumatlon. Tre notice shal provide a period of
not 1ess than 30 days from the dute the nolice 19 delivered or maied within whioh Borrower must pdy Bl Sums secured by INs
Security Instrumant, If Borrowaer fallg t4 pay Late s prior (0 the expirelion of this pericd, Lontsr may irvoke sy remadies
perrnilted by tNs Securily inairument withaut furtiee nolice or demand on Dorrawaer,

18, lmmr*u Right to. Relnstete. if Borrov~= meels certain comditions, Borrowsr shall have the riphi to have
enforcament of 1his: hmnv InStrumaent didconlingod 8t sy tvae prior 10 the eaelisr of) {a} § doys lor sueh other pariod me
sppliotble fww may sfecify for reinsistement) befors ssie Of tie Property pursusnt 1o dhw power of ssle containad in 1hs
Seourity Insteument: Or (D) entry of a [udgment enforolng. Ib's. Security nstrument, Those conditions are that Burrowsrn
(a) paya Lender sl suns which then would be dus under Ths Zeawrity instrument wnd the NOWe 89 if no acceleration hxi
ocowred: (b} oured sy defmut of ww Olher cAVANENIS OF Grearmw te: {a) pays sit oxpenses incurted in enforoing ihis Security
nsirunent, ‘Including. but not lmited 10, reasonable sttorneys’ foest 4y (D takes such oolion 3 Lender rmiy reditnibly requits
Ao RAure that 1he tien af L Sadwity inatrument, Lender's rights (n Pe Sroperty and Borrower's cbilgstion 1o pay ihe Jums
secursd by INS Sequrity Instrument rhall continue unchanged, Upon reing.st/menl tw Borrowaer, 1hs Sacurity ingtrumenl and the
obtigations 1ecursd hersby shall remmain fully effsctive 83 If PO BOCRIErElc had ~saureed. However, NG right 10 reinsiste shal
a0t spply. in the cass of .ccolorlllon wder paragraph 17,

1. Sale of Nm; ch'um of Loan Servissr. The Note or 3 partin Intereri In 1ha Nots {logether wilh this Securily
insirument) may be soid one or more Himes withour prior nolice to Borrower. A a7 Dy resull In a change in the enlity
(knovi o8 the “Loan Tervicer™) 1hat gollects rmonthly payments cus under lhe Nale and (PC-Sosurity Insteunent, Thers also may

‘e ohe of more changes of he Loon Servicer unrelstod 10 & sae Of the Nots. If 1her( is-N chenge of the Loan Servicer,

Borrawer will e given wriltsh notice Of the Shanps In #sCCOrdwnCe With paragraph 14 sbove (M O sppilcatis law, The notise wil
siute the nrne and address -of 1he naw Loan Servicor and 1ho address to which payments should o ade. The notice will sise
comsin ww othar information renuired: by spplicable law,

0. Hassrdeus Substonses. Borrowsr shall NOY ciuie OF parmil the presence, Use, dispotal, e e, or releats of ony
Hazardous Subntances o or in the Property, Dorrower shall not do, hor sliow Shwone ¢ige 10 do, anything 1 fealing the Praperty
1hat s In violation -of sty Envirormonts Law. The praceding two sentences shall nol spply 1o the pressncs. ©(e, Of BIGFage ON
the Property of small guaniities of Harardous Substances thil sre generally regopnized 10 be appropriate 10 ~ormal retidentisl
wies and 1O malntenance Gf the Properly,

Borrower shall promplly give Lander written notice of arw (nvesligiiion. olsim, demand, Mawsuit or Other sclion by Ay
pOvVernMaNtal oF reQUIatory SJENTY OF Private party irvoiving the Property and ary Hadardous Substance or Erwtromenial Lew of
which Borrower Mg 3lual knowledge. I Borrower loarna, o is nolified by Sny QOVEriMANIal OF reguistory BuIhOrily. Ihat Brw
rerovel oFf Othat remediation of any Hazsrdous Substance affecting the Properly s nocunrv Borrgwer shall promptiy 1ske M
necessary remedial sations in Recordance with Emvironrmentsl Law,

A3 uted in thiz paragraph 20, "HAIWoous Subltences” are tholo SubSNINCEs delined o3 toXic Or hazardous substanoes Ly
Erwironmental Law and the ‘foliowing. subalancos: gasoling, kercsehe, Other flwmmabie of loxic petrolsum produets. loxic
pelitides ond harbicides. voidille -totvents, materiss contmining asbestol or formaidehyde, Snd ridiosctive materidls, As used In
(Ng pacagraph 20, "Erwiromentsl Law® meons federal laws and laws ©f the jurisdiction whare the Property |9 1oo#ed thal relste
o heolth, safaty O ervircamanial protestion. ’

NON-UNIFORM ccans. Borrower and Lander [UFiner covenant end sires 83 Tollows

21, Acceleratien; Remedive. Lender ahsil give netite to Borrowsr prior to aczeleration fellowing Borrowsr's bhramch
of any covenamt or sgreement in thie Sacurity inafrument (but not prior to acceleration under paragraph 17 uniess
sppiicable law provides otherwisel. ‘The notite shail specity: (al the default; 1o} the metion required to oure the dafauit; (o
] ante, nut lodn then-30 deys {rom ¢ hb dlto ﬂn netics s |Iwr| 1o Borrower, by whloh the default mm be cured; snd (d

L8SB Rev. OMBY . tige e 8 auen Form. 8014 W80
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3

thet fallwrs to e the *'Wﬁ iA{:“ C” feciutermtion of tho suma
sacured by this Security Inet by jud Ll reparty. The notics shall further

Inform Borrowsr ot the rlgl-rl 1o reinstate after acceleration and the right to assert in tiw forocluun procesding the
non~exiztence of a defxuli or sny othor deferme of Borrowar to sccelerstion and foreciosure. | the default ia pot eul‘cd
on or before the date specified in 'the noilu. Lendér at its option may require Immediste payment In full of sll sume
secured bv this Security Instriment without further demsnd and may forecloss this Securlty Inetrument by judiclsl
prnend!n.. Lander: lhlll ‘be ontlllld to. collect i ouponu ‘Ineurred In pursuing: the remecies provided in this plrllrlph
21, imludlu. hm not: I!mm to, nnamhlo ntnm-w foes nnd couts of title ouldonu

a, - Rolnn. Upon paymnm of a su-ns socurad by this. Security lnstrunem. Lander shall reroase this Securltv mtr\.mem'

 without chorno to Borrawer. Borrowar sha!l( pay lrn; nenrdutlon costs.

23. wnm of mmlﬂ. Borrovnr wdvos all riohl of hamnud exermnption in lho Proparw.

24. Riders to this Mﬂw lnlmlunt. i one or rnore ridars we executed by Borrower and recordad tagelhor with ) 0
this  Security " kistrument, e ‘Govenants “and’ sgreements of éich -such rider shall be Incorporatad into- and Shalt amend. and
" -supplerient 1he couenants ing: .q-emma ‘of - uita Schmv hslruncnt as It the rldor(s) were a part’ of this Sscu'nv hstrwnenl. SR
(chouk pppllcable bontu)) ‘ ‘ ) :

0D adwsenie Ave mioe oL condominm miger [ 1-4 Foriy Aicer o
R | enduam Pwmonl Ridee. 1 - [C]:erannea ueir Deveiopment Rider R S——— B
- E‘_’l Balloon: Rider |- -~ U Dﬂl“h‘\bfovmnt Rider  ~ 1 Socoi_td tHome: Rider : r
.-E]mmrts) tsp-cw] oo e : S T o
. BY SIGNNG BELOW.. Borrowtr leclp!s AN BoFees 10 the toﬂ'ns covensnis confalined (n s Seaurily instrument
g i Wiy rideris): oxouund by aom:w‘r oo rocurmd with It, ‘ : . ‘ A e
4 ) d
i
-
7o
' ' "y o
z.":) w ‘
; |
‘ pemesacimae [ paqe Rolow. Thin Line 1o Acknowleogmont ) _ R : :;3 i
sTATEOF RLNOS < ) f < ki
’ ’ ' "t . Iy

COUNTY OF

e ngL Vuc. insng for the ocfinty and Byste sforessid. Do Hereby n

Centify That RWM - ‘ rﬁﬁ! 44,%{‘. and ‘
. Na/her spouss. pmorw% Thawn b 10 be the swne person whose :

name 1M subscribed 16 tie foregoing inatr e me this day In person snd acknowledged o
that signed. sedled, a0 deliversd 1w & AL free and voluntary ot for the uses W

4

and pueposes 1h set forth, Inciuging the reledse right of homesiesd,
. R .
-'M:;'mmL. REALY §
olwsa ), BAL '
RIVAY L o F\Ib“" Ll \
vy .uuf . ,-.-A?‘Ihh anpl -
g
Tthis' innrumm was prepared by JOU PRICE of BancPLUS Mortyage Co r’

LBS8 Rev. 04/91 S “thage $-97 8 Pagart form 3014 9/80
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M\ﬂ}‘”w‘m Y(ll‘\ll{'{\ L] P"u R ‘-,--,.,‘ L e

U \ OFE'%I‘E CO PYLOAN NO: 1o4a7ooo

- ALL
N (oomarlomu. RIGHT TO REFINANCE)

THIS BALLOON RIDER is. mldo thla 24TH day of MARCH 19 82 .
* and s Incorporatsd Into snd shall be desmed 19 mend and Fuppiement the Morighge, Deed of frust or
Deed to Ssoure Debt (the "Securly imtrumnt‘) of the same dato given by the undersigned. (the

*Borrower) to seure the: Borrower's to BancPLUS Mortgage Corp, i (thO
“Lender) of the same date and: uouorlnu the property desoribed in the Security instrument end loemd at;
mmmmmm&mm 400483

(Propcrty Address)

The lntlmf rate stuted on the Nata ls celled the "Note Rate" The data of the Noie s called the
*Note Date." | understind the Lenter may transfer the Note, Sscurily Instrument and this: Rider. The Lender
ar ‘anyone who takes ‘he ‘Note, the Security Instrument and this Rider by transfer and who s entitied to
rml\n pnymonu ’mdw thu Notn is call the. 'Nott Holder.”

ADI.J!TIONAI. . 0"“NANI‘& ln nddltlon to ‘the covenants and agresments in the Security instrument,
. Borrowar:and Lender t9rher opvanaat lnd anm " fcllowe (dupho anwhlng 1o the uantmy conhinnd in’
~ the' Security. In:trumon, e "‘\ Nau}' , . -

1 ODMJITIONAL RIGHT TO R'F'NANOE .

" At the matutity daté of i:s Nate and Security Imtrument (the “Maturity Date?), | wlﬂ be able 1o obtaln
¢ new loan "Naw Loan") with's nev¢ PA~urity Date of APRIL 1 : , 2022  -ond an
Intersst rate oqual 16 ‘the "Naw Note R=*a" determined in accordance with Section 3 below If all the
conditions pravided In' Sections ‘2 and 5 balow are mst lthe "Conditiona) Refinancing Optlon”). if those
gonditions are not mat; | understand that th Nate Holder Is under no obligation i refinance or modlfy the
Nate, or to ‘witend the. Mlturlty Date, and that | vill have to repay tha Note from my own mourcn or
find s !mdor wlmnn to. land mw'*hn rnnnoy to rs..ay the Note. '

2, CONDITIONS TO OPTION = - |
~ It | want to exerciae the Cnnditlanal Roflmnclng Option at mnturity, certain oondltlonl must be. met as

of the Matury Date. These conditions ere: {1) |- must atii ke the owner and ocoupent of the property
subject to the Securlty Instrument (the “Property™; (2) | must-ba current In my monthly. payments: and
cannot have besn mors-then SO days late on any of the 12 /cneduled monthly payments immodintely
pracading the Maturity Date; (3) no llen against the Property (except (or ‘axes and special sssessments not
" yet due and paysble) other than that. of the Security Instrument may aye’: (4) the New Note Rate cannot
be.more than & percentage points above ﬂw Nott Rate; and (B) | must maka 2 written roquut to tho Note

o ) Holder ey’ prov!m In scctfun 5 bdow

3 OALGULAT!NG THE NEW NOTE RATE '

The New Note ‘Rate will .be s fixed rate of Intersst equsl to the Fedcral National Mortgage

Amsocistion's required net: yieid for S0~ysar fixed rate morigeges subject to & 80~day m.f\dntory delivery
commitment, pius onw=half of one percentage point (0.5%), rounded to the nsarest ora-aighth of one
percentage point (0.128%) (the *New Note Rete). The required net yieid shall be the applicatl. et yleld In
* sffect on the date and timb of ‘day that the Note Holder recelves notice of my election to exercise the
Conditianal Refinancing Gption. It this required net yleld is not svailable, the Note Holder wlll dotorrnlno the
New Note Rete by using cd'npmhla (nformttlon.

: AP
4. GAVGULATING THE NEW PAYMENT AMOUNT 92"1 0%
Provided the New Nota Rate as caiculated In Section 3 above Is nat greater than § percentage paints
above the Note Rate and all ather conditions required in Sectlon 2 sbove are satisfied, the Note Holder
wil determine the amount of the monthly payment that wiil be sufficiant to repay In full (a) the unpald
principat, pius {b) acorued but unpald Interest, plus (c) all other sums | will owe under the Note and
Sacurity ‘Instrument on-the Maturity Date (assuming my manthiy payments then are current, as recuired
under Section 2 above),-over the tarm of the New Note st the New Note Rate In equal monthly psymants,
The resuit of this calculstion wilt be the now mount of my principal and lntamt peymant mry maonth
untii the New . Notn s fully nld g | .

i MATIOTATE BALOON m-sum Faly -nmmo form Instgument | Form 3180 12/89
i, U e ’W i | ‘.

L i)
s




R T R TR
vyt
Conaegt

Lild o ey

wilh e om0l athe el et sabobeiis b
wibrra et b e g dneesaatzal waned gl Uadd sy

4
l,:

UL RSTERE T A e
TN N TR T PLI A

Fypm oA

! .* %'.~11'}1£-{ B

Gandtonetd peegitem yiine
‘}‘:\" ."W"h:
',."Z*.f"f.‘ﬂ Myl T
ToONR

1. i . .

LT RT3
. i L b ; J
PO e st 3 Qb

Tl
Lhigar o

et
Ly
Ty el

g

b

R TR ¢ LTI (A TR S

]

alvid el Ot sngmiy oAt

,P_ ‘“Iﬁ

EUooNly e 1o

‘ ’ atae L

VR gy : ‘ )
SASERHP AN, N CTIALIONAY
BT USSR AN

LR

FAL N A I

;u_-n_\: 1'4: ’1‘:11‘(-.:“-

nooodey
ot oo

13
v !

Traago sy W

teagiegyhind ) JAdind Zal e
SRS IR A T AL




i R R

RS B Co '

'8, EXERCISING THE CONDITIONAL REFINANCING OPTION C O P Y

The Note Holder will notify me st leest 80 calendar deys In advance of the Meturity Date and
sdvise me of the principal, accrued but unpald Interset, and aif other sums 1 am oxpectad to owa on the
Maturity Date. The Nate Holder sleo will advise ma that | may exercise the Conditiona! Refinancing Option
it the conditions in’ Saction 2 sbove sre met The Note Holder will provide my peymant record
information, together with the name, title and address of the person rapressnting the Note Holdar that |
must Aotify In arder to axetcies tho Conditional Refinancing Optian I § mest the conditlons of Section 2
above, | mey exercise the Conditional Rafinancing Optlon by notifying the Note Haolder no ister than 48
calondar deys prior to the Meturity Date. Tha Note Holdar will celculate the fixsd New Note Rate based
upon the Federal National Morigege Association's applicebie publivhed required net yield In affect on the
date and time of day natification is received by the Note Holder and es caleulated In Saction 3 above, |
will then hsve SO celendar deys to provide the Note Holder with acoeptable proof of my raguired
ownarship, occupancy and property lian status. Befors the Maturity Dats the Note Holder will acvise me
of the naw Intercet rate (the New Note Retel, new monthly payment smount and o date, time end place
at which | must <opesr 1o sign sny dooumwnis required to complete the requirad refinancing, |
understand the fioi= Holder will charge me a 9280 processing fee and the costs asaociated with the
axercies of the Ccid’ianal Refinance Optian, Including but not fimited to the cost of updating the title

Instirance polley.

BY SIGNING BELOW, ;al;.ibwir ‘acepts and egrees to the terme and covenants contained In this
Betioon Rider. -~ - T, 0 o -

~

CATT i

T (Signorigindl Qaty) .

iy -Foie S Uniform Totrament “Forn 3100 180 . L 1’
e Pagetet R




UNOFFICIAL COPY

S 111 Re LAt AR A

Bath nstoadt L) oags Wetg sl

5 PR3

AT
.Mmt‘

\*‘;4 D EEAL ST ) L ’umﬁmm’ H?wﬂra PR verate R o TR ¥




