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MORTGAGE
THE TERMS OF THIS LOAN

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

O ¢ The mortgagor % 57 5

THIS MORTGAGE ("Seexrily Instrwment™) is given on - MARCH 113, 9920 o
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MICHAEL H., KAYSLN
AND SUSAN O/CONNELL-XAYSEN, HUSBAND AND WIFE
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("Borrowur"), This Security [nstrument is giveade
EDGEMARK BANK LOMBARD dbi DGEMARK MORTGAGE CORPORATION

which is organized und existing under the laws of  THE STETE _OF LTLLINOTS , el whose
DOWNERS GROVE, ILLINOI& 60515 Crender™). Borrower twes Londer e peincipud s of
ONE HUNDRED EIGHTY SEVEN THOUSAND

AND 00/100 Vol (U8 % 187,000,000
This debt is evidenced by Borrower's note duted the seme date as this Secvaaty Insteument ("Noto"), witich provides for
monthly paymonts, with the full debt, it not puid carlior, due and payable on AcRIL 1, 1999

This Security Instrument secures to Lender: () the ropaymont of the debt wvideneed by (ha Noto, witls intereat, and ull unuwulh.
extensions and mudifications of the Notw; (b) the payment of sl other sums, with inferest, advanced under parigraph 7 1o
profect the security of this Seeurity Instewment; and (¢) e performunes of Borrower's covonnpis and agreunwents under this
Securily Instrument and the Noto, For this purpose, Borrower does hereby mortgags, grant and Convey 1o Leader the following

deseribed property located in COOK County, Hlinois:
LOT 43 IN WEDGWOOD ESTATES UNED IIIL, A SUBDIVISION IN 'I'HENORIH

i1/2 OF THE NORTH EAST 1/4 OF SECTlON Ll, TOWNSHIP 3G NORTH,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNIY,
ILLINOIS,

42214024
27-11-208~010-0000

which hus the address of 8316 WEST BROMLEY, ORLAND PARK {Strent, City),
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5. Hazerd ur Prupu-u NQ?EUE IIG\-I.A I.uupuG@R&Mlg ot heroaller ereclsl on the

Property insured 1|;,a|n~t toss by (ive, tvenrds weluded within th term *extended covermge® il any ollier hazatds, ineluding
floads or Hoading, for which Lender requires insuranee, "Thin instieniice e sl be wintained it the wmnts md for the peritids
that Lender requires, The insuranee cardier providing the insurance shall be chiosen by Borrower sobject 1o Leader's approval
which shll not be unreasonubly withheld, 1F Borrower Tails o mmintein covernge deseribed above, Lender may, at Tender's
option, obtain coveruge to protect Lendes's rights in the Property in wecordines with paragrapi: 7,

All insurance policies s renewals shall be neceptuble o Lender and shad} include s standurd morignge chinme, Lender
shall have the right to hokl the policies amd senewads, 11 Lender requires, Borrower shull promplly give to Letder wll receipts of
paaict premiums and renewsl aotices, In the event of loss, Borrower shall give prompt notice i the insirnee carrier snd Lender,
Lender muy muke proofl of loss i not made promptly by Borrower.

Unless Lender and Borcower otherwise sgree in writing, insuranee procecds shall be applied to restoration or repair of the
Property damaged, il the restorntion or repair is veonsmically feasible and Lender’s seeurity is vt lessened, | the restorntion or
repair is not economically feasible or Lender's seeurily woulil be lessened, the insurunce proceeds shall be apphicd to the sums
secured by this Security Instrument, whether or not then due, with any exeess paid to Borrower. I Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier his offered to seitle 4 claim, then
Lender may collectathe insurance proceeds, Lemder may use the proceeds to repair or restore the Property or 1o pay sums
secured by this Sécusicy Instrument, whether or nof then due. The 30-day period will begin when the notice is given.

Unless Lender/and-Borrower otherwise agree in wri[ing, any application of proceeds to principul shall not extend or
postpone the due date of the monthly paymeats referred 1o in paragraphs 1 and 2 or change the umount of the paynwnts. 1f
under parugraph 21 the Fropecty is nequired by Lender, Borrower's right o uny insuranee policies and proceeds resulling from
dumage 1o the Property prior o the scquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument
immedintely prior (o the scquisition,

6. Occupaney, Preservationy-hnuntennnce and Protection of the Property; Borrower's Loun Applieation; Lenseholds,
Dorrower shall oceupy, establish, and use toe Property ws Borrower’s prineipal residence withiin sixty days after the exeeution of
this Seeurity Tnstrument und shall continue to sszupy the Property es Bortower's principul residence for a1 Jeast one year afier
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonnbly withheld, or unless
extetuating circumstances exist which nre beydnd Borrower's control. Borrower shall ot destroy, dumage or impair the
Praperty, allow the Propesty (o deleriorate, or commic vnste on the Property, Bortower shall be indefault if any forfeiture
action or proceeding, whether civil or eriminad, is began that in Lender’s good fnth judgment conld resilt 1o Torfeitore of the
Peoperty or otherwise malerially impair the lien created by (iis Security Instrument or Lender's sceurity interest. Borrower nay
cire such & default und reinstate, as provided in paragraph 15,-by causing the action or proceeding to be dismissed with a ruling
that, in Lender's wood faith determination, precludes forfeiturc ol the Borrower's interest in the Property or other material
impairment of the lien created by this Security [nstrument or Lender’s security interest. Borrower shall also be i defuult if
Borrower, during the loun application process, gave materinlly false ordpacourate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the v evidenced hy the Note, inchuling, but not limitd
{o, representations concerning Borrower's oceupancy of the Property as & principud residence. 11 this Security Instrument is on 4
leasehold, Borrower shall comply with all the provisions of the ease. I Bormewer acquires fee tlle 10 the Property, the
leasehold and the fee title shall not merge uniess Lender agrees to the mergee in wriltag,.

7. Protection of Lender's Rights in the Property. 11 Borrower fails to perform theCavenants and sgreements contgined i
this Security Instrument, or there is a tegat proceeding that may significantly atfect Lender s vights in the Property (skch is o
proceeding in bunkeuptey, probate, for condemnation or forfeiture or 1o enforee Taws or segadatiosz), then Lender may do and
pay for whatever is necessary (o protect the valae o the Property and Lender's rights i tbe Froprnz, Lender's actions may
include paying any sums secured by a lien which lus priority over this Seenrity Instrument, sppcaring i court, paying
ressonuble attorneys’ fees and entering on the Property to make repairs. Although Lender muy take netion under this parageaph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additionnd debt of Borrower secured by thln
Security (nstrument, Unless Borrower amd Lender agree o ather ferms of pryment, these amounts shalt besr terest Trom the
dite of dishbursement at the Note ente and shall be payable, with interest, upon notice from Lender o Borrower requesting
payment.

8, Morigige Insurnnee. 1 Lender reguired mortgage insirance as u condition of making the lonn seenred by this Seeurity
instrument, Borrower shall pay the premiums reguiced to maintin the morgage insomncee in cffeet. 1T, Tor any reason, the
miorlgnge insurance covernge required by Lender lapses or censes to be in elfeet, Borrowee shall pay the premisms reguinad 1o
obmin coverage substantially equivalent to the mortgage insurance previously in effect, at 4 cost substmtindiy cyuivatent t the
cost to Borrower of the morlgage insurance previously in effeet, from wn alternste mortgage insuree approved by Lender, If
substantinlly equivalent mortgage insutance coverage is not uvatlsble, Borrower shutl pay to Lender cach month o sum cqual o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insuranee coverage lnpsed or censed to

be in effect, Lender will accept, use and retain these prytents us o loss reserve in lieh of mortgage inswmnce, Loss teserve
P8 1081
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17, Transfer of the | LJN QtFFILIuC I»Au L(‘l QtQ\RuYHm Propurty ar sny interest i o

s sold or tranafeered (or it o beneficial interest i Horrowur o sold or igslorged and Hukrawar is w0t i e Jerken) withoul
Lendor's prioe written consent, Londer awy, at ity option, require immedinte payment in Sl of all s secured by this
Security [nstpament, Howover, this aption shall not b exercised by Leador it egererso is proliibited by federsl Tow as of the dute
of this Seeurity Instrument.

If Lender exercises this option, Lender shall give Horrower notice o wecelsention, "The notice shadl provide a period uf nol
less than 30 days from the dule the noticu is delivered or mailed within which Borcower must poy sl s secored by s
Security Instrungent, I Horrawer fuils to pay these sums prior to the expiration of this period, Lender nay invoke any roniedics
pecmilted by this Security Instrunment without further notice or deaund on Borrower,

18, Hurrower's Right to Reinstote. [0 Borrower mecls certwin conditions, Borrower shall huve the right 1o have
entorgement of this Security Instrument discontinued at any timo prior W the varier of; G4 5 duys (or such other pariod as
applicable law ny specity for reinstatoment) hefore sabe of the Property pursuant o any power of sule contuined in this
Security instruments or (b) entry of a judgment enlorcing Hus Secunty nstrunent, Those conditions wee that Bopgowers (a) puys
Lender ol sums which then would be due ander this Secarity nstoament and the Note as if no aceelertion T oceurred; ()
cures oy default of any other covenants or ugreements; (e} pays )l expenses imeaned inenforang this Seearily lnsitmmnent,
including, but notdimited 1o, reasenadde attomeys® fees; and &1 ukow sech netion s Lender may rensonnbly regquing o wssure
that the lien of this aecurity nstrument, Lender's rights i the Propeity and Bortower's ohligntion s pay the sums seenred by
this Sceurity Instraipcni shall continne unclhunged. Upan reinstmtemont by Barrower, this Security fostrment and the
obligations secured hereey shall remain [ully effeetive s i no aceelerstion had ocenrred, However, this right (o reinstate shadl
not apply in the case ol aeceedtion under paragraph 17,

19, Sade of Notey Chiege s Lo Servicer, The Note or n purtinl interest m the Note (ogether with this Security
[nstrument) may be sold ane or Grletimes without prier nobee to Borrower, A sude iay resull i s change in the entity {khown
us U " Lonn Servicer™) that cotfects nwsathly payments doe under the Note and this Seeurity Tnstaonent, Thers stso ouy bo one
or mare changes of the Loan Servicer wnedsied to a sale of the Note, [ there is a change of the Loun Seevicer, Borrower will be
given written nolice of the chunge in aceordarice with parageaph 14 above und applicable law. The notics will state the name nnd
uddress of the new Loan Servicer and the sadegyato which payments should be made, The notice will also contain sny other
information required by applicable luw,

20, Huzardous Substances, Borrower shall vt couse or peemil the presence, use, disposal, stornge, or releise of wny
Huzardous Substances on or in the Property. Borrower shall not di, nor allow anyone olse to de, anything sffecling the
Property that is in viclation of any Eaviconmentud Law, The preceding two sentences shall not apply to the presence, use, or
storuge on the Praperty of snall quantities of Hazardous Subgapzes that are generally recognized to be appropriale to normal
residential uses and to maintenance of the Property.

Borrower shull promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Propedty and my [azardous Substanee or Environmental Law
of which Borrower has sctwnd knowledge, [ Borrower lewrns, or is notitied by-any governmentnl or regulatory authority, that
any removal or other remedinstion of sy Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
bl necessary remecdinl actions in nccordance with Enviropmentul Law,

As used in this puragroph 20, "Hazardous Substances” are those substunces defined as toxic or hnardous substances by
Environmental Law and the tollowing substances:  gasoling, kerosene, other Nammable or toxie petroienn products, loxie
pesticides and herhicides, volatile solvents, malerials containing ashestos or formuldehyde, wnd rudionetive naterials, As used in
this paesgenph 20, "Environmeatal Law™ means fedecnl laws amd laws of the jurisdiction: where the Property s located that
relate to health, safety o enviconmentul protection,

NON-UNIFORM COVENANTS. Huorrower and Lender further covenant and agree as follows;

21. Accelerution; Remedies, Leader shul give notice to Borrower prior to aecelerition following Rorrawer’s brench
of any covenant or agreement in this Security Insteument (hut not prior to acceleeution under puragraph 17 unless
applicable law provides otherwise), The notice shall specify: () the default; (b) the nction required o cure the default;
() @ dite, nod less than 30 duys from the dute the notice is given to Borrower, by which the defaull must be cured; and
{t) thut Failure o cure the defuult on or belore the dale specitied in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sitle of the Property. The natice shal) further
inform Borrower of the right to reinstate after neceleration and the right to assert in the foreclosire proceeding the
non-existence of & defuult or any othier defense of Borrower to scceleration and foreclosure, 1F the delault is not cured an
or before the dale specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Seeurity Instrument by judicial
proceeding, Lender shall he entitled to collect all expenses ineurred in pursuing the remedies provided in this paeagraph
21, induding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Seeurity Instrument, Lender shall release this Security [nstrument
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestend. Borrower waives afl right of homestead exemplion in the Property, Foem 30”1':‘5 ;’:“3
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| (DERSEEDMEIRERRY

THIS BALLOON RIDEA is made this . A9TH dayof MARCH_ . ., 1992 _ andis Incorporatad
into and shall be daemed to amend and supplamaent tha Mortgage, Saad of Trust ar Daad to Securn ODobt itha “Socurity
inatrumnant”} of the samae data given by the undorsigned (the “Borrower”) to secura the Borrawar's Nota te ... .. ...

EDGEMARK_ BANK_LOMBARD dba EDGEMARK MORTGAGE CORPORATION o

{the "Lendear”} of the sama date and covering the property describiad In tho Securily Instrumont and Iocnted ot oL

ORLAND_PARK.,ILLINOLS 604 62

{l‘r‘npur' w Adtirunu)

The Interast rate stated on the Note Is callad the "Note Rate.” Tho date pf tha Ngto is called the "Noto Date.” |
understand the Lander may transfor the Note, Socurity Instrumont and thls Rlder. The Lander or anyona who takas tho
Note, the Sncurity Instrumont and this Ridor by transfor and wha (s antitiod (o racelva paymants undar the Nolo is called
the “Naole Haldar.*

ADDITIONAL COVENANTS. In addition to the covanants and agronmants in tho Securlty Instrumont, Borrower and
Lendar furthar covanant and agroo as fallaws {dozpita anything to the contrary contalned {n tha Socurity Instrumant or the
Note)k
1. CONDITIONAL RIGHT TO REFINANCE

At the mirurily dalp of tha Note and Sacurity Inslrument {the “Note Maturity Data®}, | will ba able to obtaln o now
loan ("Now Loan">with a now Maturity Oote of _ARRIL. 1 . ... .. , 2022, the ["'Naw Maturity Oata®)
and with an irteryst rate aqual to tha "New Loan fate” delermined In accordance with Saction 3 below if all tha
conditions providac/ir:Sectlons 2 and 5 bolow are met (the “Conditional Refinanco Option”). tf those condltions are not
met, | undarstand tiat (he Note Holder s undar no obligation to rafinance the Naote ar o modify tho Notla, reset the

Nata Rate, or extond tlie flote Maturity Date, and that | will have to roapay tha Noto from my own rescurces or find a

londar willing to land me o rronay to ropay tho Note.
2. CONDITIONS TO OPTIO

it | want to oxerclsa the O<aditional Refinance Option, cartain conditions must e met ay of tha Matn Maturity Dato.
These conditions ara: (1) | must s*l ho tha ownaor and oecupant of the praopoerty subtlact 1o tho Securlty Instrumant {tha
"Property”); {2) | must be current 1. o'y manthly paymants and cannet have boon mare than 30 days late on any of tha
12 schaduled monthly paymants immadiatcly procading tha Nota Maturlty Date; (3) thare are no lians, dafacts, ar
ancumbrancaes against the Proparty, or othor adverse mattars affacting title to the Proparty (axcap! for toxes and
spocin) assossments not yot due and payablry avising aftor the Socurity instrument was recordued; {4} tha Now Loan Rata
cannot ba mare than 5 parcantage paints abavre vy Nata Rate; and (&) | must make » writton roquost 10 tha Note Halder

as providoed In Soction S below.
3. CALCULATING THE NEW LOAN RATE
The Now Loan Rate will bo @ flxed rato of intorost e qual to tho Fadaral Natienal Mortgage Assoclation's raguirod not
yiald for 30-year fixad rate mortgagos subjoct to a &0 oy muandilory dallvary commitment, plus ona~-hatt of one
porcent {0.5%), rounded to the noarast ano~oighth of ona porrant (0, 125%) (the “New Loan Rate”). The roquirad not yleld
shall ba the applicable nat vield In offact on the date and (imd _o! day that tho Noto Holdor roceives notice of my
oloction to exarclse tho Conditional Rafinanca Optlon, If this roqurad nat ylald in not avaliable, the Note Holder will
datarming the Naw Loan Rato by using comparabla information.
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Now Loan Rate as calculated in Section 3 above Is not greries than 5 porcontaga points abova tha Nole
Rate and all othar conditions required in Soction 2 abave nro aotisflod, tha Nota Holdar will detormine the amount of
tha monthly payment that will be sufficlant to ropay in full (a} the unpald priscical, plus (bl acceuad but unpaid Intarost,
plus (¢} all other sums ) will owe undar tho Noto and Sacurity Instrumant «n *ap Nata Maturity Data {(assuming my
monthly paymaents than aro curront, as raquirad undor Suction 2 abovel, uvor tho far of the Now Lonan at the New Loan
Rato In nqual monthly payments. Tha rosult of thia caleulation will bp tha now amiguat of my pringlpal and Internst
paymaeant ovory month until the New Loan is fully paid.
6. EXERCISING THE CONDITIONAL REFINANCE OPTION
Tha Notn Holder will notity ma at laast 120 calondar days in advansn of tha Noto Maturily Oa'a and advine mo of the
principal, accrund but unpaid interast, and all other sums | am expoctod to owao on the Notu iz aarity Data. Thae Noilo
Holder aiso will advise ma that | may axarcise the Conditiona) Rolinanca Option I the conditions /o Sectlon 2 above aro
mat. Tha Note Holdser wlll provide my paymant rogard information, togathar with tho nama, titio am! addrass of the
porson reprasenting the Nota Haltdor that | must notify In ordor to axarcise tha Conditional Rallnanes .nton. 3f | mant
the conditions of Section 2 above, | may oxarcise tha Conditional Raflnance Optlon by notilying tho-Note Holder no
aarlior than B0 calondar days and no latar than 45 gcalondar days prior to the Nota Maturlty Date. Tha Nota Holdar wiil
gaiculato the fixed Naw Loan Rate bassed upon the Fodorpd Natlonal Mortgage Assaciation’s applicabla publishod
required net ylold in offect on the dato and time of day notification is racoived by the Nota Haldor and as calculated in
Saction 3 above. | will thon have 30 calandar days to provida tha Nata Haldar with aceeptabla prool of my roquired
ownearship, occupancy and proporty llen status. Befora the Note Maturlty Date tho Note Holder will advisa ma of the
new intarest rate {the Now Loan Rata), now manthly payment amount and o date, time and placo at which | must appoar
to sign any documants raquired to complote tho roquired rafinancing. | undarstand the Note Hoidor wlll charge mo a
$250 procoessing fee and tho costs assoclatad with tho exarcise af the Conditional Ratinance Optian, including but not
limitad to the cost of updating the titie insurance palicy.
BY SIGNING EIELOW ORROWER accoepts and agraos to tha tarms o d caovanants containgd In this Balloon Rider.

(7// Lb/ / 7 A /E 4,/’( '(-f'{ [// [§04. (S aa

SN . ASoal) ). :
MICHAEL H. KAYSEN aomawer  (SUSAN 5 CONNELL, I<AY5LN( Borrowar
{Seal) e e et e e e e e e e e .iSoal)
Bomwower Bomrawer

FUMC 2781 (Rav. 4/81) {Bign Griglnal Qnly)
MULTISTATE BALLOCN RIDER (REFINANCE)=Singlo Family-—Freddio Mac UNIFORM INSTRUMENT, Form 3181 {10/D9) DRSS 1828
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